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June 22, 2011 — BoM Board of Directors decided to keep the policy rate at 11.5%. According
to the National Statistical Office, the y-o0-y inflation /CPI/ of Mongolia was 4.2% and the
Ulaanbaatar was 2.8%. However, the core inflation shows an increase for 3 consecutive

months and stands at 9.8% as of May.

The core inflation growth and the shortage of oil supply put upward pressure to oil price

level. The Central Bank stands ready to take all the proper actions in urgent times.
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