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ʀʅʌʃʗʎʀʁʅ ʍתʃʕʕʃʊ 

ТҮҮВЭР СУДАЛГААНЫ ТАЙЛАН  

ʕʥʵʭϾϾ ʪʘʡʣʘʥʜ ʟЊʚʭЊʥ ʪϾϾʚʵʨ ʩʫʜʘʣʛʘʘʥʜ 
ʭʘʤʨʘʛʜʩʘʥ ʠʨʛʵʜ, ʘʞ ʘʭʫʡ ʥʵʛʞ ʙʦʣʦʥ ʰʠʥʞʵʵʯʜʠʡʥ 
ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʪЊʣЊʚ ʙʘʡʜʣʳʥ ʪʘʣʘʘʨʭ ʭϾʣʵʵʣʪʠʡʥ 
Ͼʨ ʜϾʥʛ ʥʵʛʪʛʵʥ ʪʘʡʣʘʛʥʘʩʘʥ ʫʯʠʨ ʄʦʥʛʦʣʙʘʥʢʥʳ 
ʘʣʙʘʥ ʸʩʥʳ ʙʘʡʨ ʩʫʫʨʴ ʙʠʰ ʙʦʣʥʦ.  
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1.  Иргэдийн Инфляцийн Хүлээлт_______________ 

ʀʥʬʣʷʮʠʡʥ ʪʘʣʘʘʨʭ иргэдийн ʭװʣʵʵʣʪʠʡʥ ʪװװʚʵʨ 

ʩʫʜʘʣʛʘʘʛ Дэлхийн банкны “CAPI” ʩʠʩʪʝʤʜ 

ʩʫʫʨʠʣʘʥ 2018 ʦʥʳ 11 ʜװʛɻ ʨɻ ʩʘʨʳʥ 12-ʥʦʦʩ 19-ʥʠʡ 

ᴇʜʨװװʜʵʜ ʋʣʘʘʥʙʘʘʪʘʨ ʭʦʪʳʥ 7 ʜװװʨʛʠʡʥ ʥʠʡʪ 864 

ʠʨʛʵʥʠʡʛ ʩʘʥʘʤʩʘʨʛװʡ ʪװװʚʨʠʡʥ ʘʨʛʘʘʨ ʩʦʥʛʦʥ 

ʩʫʜʘʣʛʘʘʛ ʛװʡʮʵʪʛʵʣʵʵ. ʊװװʚʵʨ ʩʫʜʘʣʛʘʘʥʘʘʩ ʜʘʨʘʘʭ ʛʦʣ 

 :ʜ ʛʘʨʣʘʘװװʥʛװʨ ʜװ

• ʀʨʛʵʜ ʠʥʬʣʷʮʠʡʥ ʪװʚʰʠʥʛ i) ʯʘʥʘʨʳʥ ʭʘʨʠʫʣʪʳʥ 

ʭʫʚʴʜ 2019 ʦʥʳ I ʫʣʠʨʘʣʜ 8.4%, 2019 оны IV 

улиралд 10.8% ʙʘʡʭʘʘʨ; ii) ʪʦʦʥ ʭʘʨʠʫʣʪʳʥ ʭʫʚʴʜ 

2019 ʦʥʳ I ʫʣʠʨʘʣʜ 6.0%, 2019 оны IV улиралд 

6.2% ʙʘʡʭʘʘʨ; iii) ʤʵʜʨʵʤʞ (װʥʠʡʥ ᴇʩᴇʣʪʠʡʛ ʤʵʜʵʨʯ 

ʙʫʡ ʙʘʡʜʘʣ)-ʜ ʩʫʫʨʠʣʩʘʥ ʠʥʬʣʷʮʠʡʥ ʭװʣʵʵʣʪʠʡʥ 

ʭʫʚʴʜ 2019 ʦʥʳ I ʫʣʠʨʘʣʜ 7.2%, 2019 оны IV 

улиралд 7.5% ʙʘʡʭʘʘʨ ʪʫʩ ʪʫʩ ʭװʣʵʵʞ ʙʘʡʥʘ; 

• ʉʫʜʘʣʛʘʘʥʜ ʭʘʤʨʘʛʜʩʘʥ ʠʨʛʵʜʠʡʥ 75% ʥʴ 2019 ʦʥʳ 

ʵʮʵʩʪ ʠʥʬʣʷʮʠʡʥ ʪװʚʰʠʥʛ ʟʦʨʠʣʪʦʪ ʪװʚʰʠʥ ʙʦʣʦʭ 

8%-ʘʘʩ ʭʵʪʨʵʭʛװʡ ʛʵʞ ʭװʣʵʵʞ ʙʘʡʥʘ;   

• ʀʨʛʵʜʠʡʥ ʪᴇʛʨᴇʛʪ ʠʪʛʵʭ ʠʪʛʵʣ ᴇʥʜᴇʨ ʭʵʚʵʵʨ ʙʘʡʞ, 

ʭʘʜʛʘʣʘʤʞ, ʟʵʵʣʠʡʥ ʭװװ ʠʨʵʭ ʥʵʛ ʞʠʣʠʡʥ ʭʫʛʘʮʘʘʥʜ 

ʭʵʚʵʥʜʵʵ ʙʘʡʥʘ ʛʵʩʵʥ ʭװʣʵʵʣʪʪʵʡ ʙʘʡʥʘ; 

• ʀʨʛʵʜʠʡʥ ʜʫʥʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʪᴇʣᴇʚ ʙʘʡʜʘʣ ʤʫʫʜʥʘ 

ʛʵʩʵʥ ʩᴇʨᴇʛ ʭװʣʵʵʣʪ ʜʘʚʘʤʛʘʡʣʞ ʙʘʡʥʘ. 

 

1.1. Инфляцийн хүлээлт_____________________ 

ʏʠʛʣʵʣʠʡʥ ʠʥʜʝʢʩʵʵʩ ʭʘʨʘʭʘʜ ʠʨʛʵʜʠʡʥ ʠʥʬʣʷʮʠʡʥ 

ʪʘʣʘʘʨʭ ʭװʣʵʵʣʪ ʭʘʥʜʣʘʛʘʘʨʘʘ 2017 ʦʥʳ ʩװװʣʵʵʩ ʙʫʫʨʯ 

ʙʘʡʩʘʥ ʙʦʣʦʚʯ 2018 ʦʥʳ 3-ʨ ʫʣʠʨʣʘʘʩ ʵʭʣʵʥ ᴇʩᴇʭ ʪᴇʣᴇʚ 

ʘʞʠʛʣʘʛʜʘʞ, 2018 ʦʥʳ 4-ʨ ʫʣʠʨʣʳʥ ʩʫʜʘʣʛʘʘʥʳ 

ʜװʥʛʵʵʨ ʠʨʛʵʜʠʡʥ ʜʫʥʜ ʠʥʬʣʷʮʠ ᴇʩʥᴇ ʛʵʩʵʥ ʭʘʥʜʣʘʛʘ 

ʤʵʜʵʛʜʵʭװʡʮ ʥʵʤʵʛʜʣʵʵ /ɿʫʨʘʛ 1-1/. 

 

ɿʫʨʘʛ 1- 1. תʥʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪʘʣʘʘʨʭ  
ʭʘʥʜʣʘʛʘ /ʯʠʛʣʵʣʠʡʥ ʠʥʜʝʢʩ, ʠʨʵʭ 12 ʩʘʨ/ 

 
 

 

ɿʫʨʘʛ 1- 2. ʀʨʛʵʜʠʡʥ ʠʥʬʣʷʮʠʡʥ  
ʭװʣʵʵʣʪ /ʯʘʥʘʨʳʥ ʙʦʣʦʥ ʪʦʦʥ 
ʭʘʨʠʫʣʪʘʘʨ/ 

 

Эх сурвалж: Монголбанк, иргэдийн                 
хүлээлтийн түүвэр судалгаа 
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ʀʨʛʵʜʠʡʥ ʠʥʬʣʷʮʠʡʥ ʭװʣʵʵʣʪʠʡʛ ʪʦʦʥ ʙʦʣʦʥ ʯʘʥʘʨʳʥ 

ʘʨʛʘʯʣʘʣʘʘʨ ʪʦʦʮʣʦʦ. ʏʘʥʘʨʳʥ ʭʘʨʠʫʣʪʳʛ ʂʘʨʣʩʦʥ-

ʇʘʨʢʠʥʳ ʘʨʛʘʯʣʘʣʜ ʪʫʣʛʫʫʨʣʘʥ ʪʦʦʥ װʟװװʣʵʣʪ ʨװװ 

ʰʠʣʞװװʣʞ ʪʦʦʮʦʭʦʜ ʠʨʛʵʜ ʠʥʬʣʷʮʠʡʛ 2019 ʦʥʳ I 

ʫʣʠʨʘʣʜ 8.4%, 2019 оны IV улиралд 10.8% ʙʘʡʭʘʘʨ 

ʭװʣʵʵʞ ʙʘʡʥʘ. ʍʘʨʠʥ ʠʨʛʵʜʠʡʥ ʠʥʬʣʷʮʠʡʥ ʭװʣʵʵʣʪʠʡʛ 

ʪʦʦʥ ʭʘʨʠʫʣʪʘʜ ʪʫʣʛʫʫʨʣʘʥ ʪʦʦʮʦʭʦʜ 2019 ʦʥʳ I 

ʫʣʠʨʘʣʜ 6.0%,  2019 оны IV улиралд 6.2%-ʪʘʡ ʙʘʡʥʘ. 

ʊװװʥʯʣʵʥ ᴇʥʛᴇʨʩᴇʥ װʝʠʡʥ ʤʵʜʨʵʤʞʠʜ ʩʫʫʨʠʣʩʘʥ 

ʠʥʬʣʷʮʠʡʥ ʪװʚʰʠʥ /perceived inflation/2 2019 ʦʥʳ I 

ʫʣʠʨʘʣʜ 7.2%, 2019 оны IV улиралд 7.5%-ʪʘʡ ʙʘʡʭʘʘʨ 

ʪʫʩ ʪʫʩ ʭװʣʵʵʛʜʵʞ ʙʘʡʥʘ /ɿʫʨʘʛ 1-2/. 

ʍװʣʵʵʣʪʠʡʥ ʯʘʥʘʨʳʥ ʭʘʨʠʫʣʪʘʘʩ ʭʘʨʚʘʣ ʠʨʛʵʜʠʡʥ 86% 

ʥʴ ʠʨʵʭ 12 ʩʘʨʜ װʥʠʡʥ ʪװʚʰʠʥ ʝʨᴇʥʭʠʡʜᴇᴇ ᴇʩʥᴇ ʛʵʞ 

 װװʚʰʠʥ ʠʣװʥʠʡʥ ʪװ ʥʵʵʩ 33% ʥʴװװ ʟʩʵʥ ʙᴇʛᴇᴇʜװ

ʭʫʨʜʘʮʪʘʡʛʘʘʨ ᴇʩʥᴇ (ϺʤʥϺʭ ʩʫʜʘʣʛʘʘʥʳ ʜϮʥʛϮϮʜʵʵʩ 

ϺʩʩϺʥ), 40% ʥʴ װʥʵ ᴇʩʥᴇ ʛʵʭʜʵʵ ᴇʩᴇʣʪʠʡʥ ʭʫʨʜʘʮ 

ᴇᴇʨʯʣᴇʛʜᴇʭʛװʡ ʛʵʞ ʭʘʨʠʫʣʞʵʵ /ɿʫʨʘʛ 1-3/. 

ʀʨʛʵʜʠʡʥ ʠʥʬʣʷʮʠʡʥ ʭװʣʵʵʣʪʠʡʛ ʪʦʦʥ ʫʪʛʘʘʨ ʘʩʫʫʞ, 

ʭʘʨʠʫʣʪʫʫʜʳʥ ʞʠʛʥʵʩʵʥ ʜʫʥʜʘʞ ʫʪʛʳʛ ʪʦʦʮʦʥ װʟʵʭʵʜ 

ʠʥʬʣʷʮʠʡʛ ʠʨʵʭ ʫʣʠʨʘʣʜ ʙʫʶʫ 2019 ʦʥʳ I ʫʣʠʨʘʣʜ  

6.0%, ʞʠʣʠʡʥ ʜʘʨʘʘ ʙʫʶʫ 2019 ʦʥʳ IV ʫʣʠʨʘʣʜ 6.2%-

ʪʘʡ ʙʘʡʭʘʘʨ ʭװʣʵʵʞ ʙʘʡʥʘ. ᴆᴇʨᴇᴇʨ ʭʵʣʙʵʣ ʪʦʦʥ 

ʭʘʨʠʫʣʪʳʥ ʭʫʚʴʜ иргэдийн дунд ирэх 12 сарын 

хугацаанд инфляци өнөөдрийн түвшнээс өснө гэсэн 

хүлээлт давамгайлж байна /ɿʫʨʘʛ 1-4/.  

ʍʘʨʠʥ ʞʠʣʠʡʥ ʜʘʨʘʘ ʠʥʬʣʷʮʠ 6-8% ʙʘʡʥʘ ʛʵʩʵʥ 

ʭʘʨʠʫʣʪʳʛ ʠʨʛʵʜ ʭʘʤʛʠʡʥ ʠʭ ʜʘʚʪʘʤʞʪʘʡ ᴇʛʣᴇᴇ. 

 

2-ʄʦʥʛʦʣʙʘʥʢʥʳ ʉʫʜʘʣʛʘʘʥʳ ʊʦʚʭʠʤʦʣ-7. ñʀʥʬʣʷʮʠʡʥ 

ʭϮʣʵʵʣʪʠʡʛ ʪʦʦʮʦʭ ʘʨʛʘ, ʘʨʛʘʯʣʘʣʳʛ ϺʨʛϺʞϮϮʣʵʭ ʥʴò ʩʵʜʵʚʪ 

ʩʫʜʘʣʛʘʘʥʳ ʘʞʣʘʘʩ ʜʵʣʛʵʨʵʥʛϮʡʛ ʭʘʨʥʘ ʫʫ. 

ɿʫʨʘʛ 1- 3. ʀʨʵʭ 12 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ 
 ?ʚʰʠʥ ʭʵʨʭʵʥ ᴇᴇʨʯʣᴇʛʜᴇʭ ʚʵװʥʠʡʥ ʪװ

 
 
ɿʫʨʘʛ 1- 4. ʀʨʛʵʜʠʡʥ ʠʥʬʣʷʮʠʡʥ 
ʭװʣʵʵʣʪʠʡʥ ʪʘʨʭʘʣʪ /ʪʦʦʥ ʭʘʨʠʫʣʪʘʘʨ/ 

 

Эх сурвалж : Монголбанк,иргэдийн 
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ɿʫʨʘʛ 1- 5. ʀʥʬʣʷʮʠʡʥ ʭװʣʵʵʣʪʠʡʥ 
ʪʘʨʭʘʣʪ /ʭϾʥʩʥʠʡ, ʭϾʥʩʥʠʡ ʙʫʩ, ʠʨʵʭ 12 
ʩʘʨ/ 

 
ɿʫʨʘʛ 1- 6. ʀʥʬʣʷʮʠʡʥ ʭװʣʵʵʣʪʠʡʥ 
ʭʫʨʠʤʪʣʘʛʜʩʘʥ ʪʘʨʭʘʣʪ /ʪʦʦʥ 
ʭʘʨʠʫʣʪʘʘʨ/ 
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ʍװʣʵʵʣʪʠʡʥ ʪʦʦʥ ʭʘʨʠʫʣʪʘʘʩ ʭʘʨʘʭʘʜ ʠʨʛʵʜ ʞʠʣʠʡʥ 

ʜʘʨʘʘʭ ʭװʥʩʥʠʡ ʙʫʩ ʙװʪʵʵʛʜʵʭװװʥʠʡ ʠʥʬʣʷʮʠʡʛ 

6.2%, ʭװʥʩʥʠʡ ʙװʪʵʵʛʜʵʭװװʥʠʡ ʠʥʬʣʷʮʠʡʛ 6.4%-

ʪʘʡ ʙʘʡʭʘʘʨ ʭװʣʵʵʞ ʙʘʡʥʘ /ɿʫʨʘʛ 1-5/. ʀʥʬʣʷʮʠʡʥ 

ʭװʣʵʵʣʪʠʡʥ ʪʘʣʘʘʨʭ ʭʘʨʠʫʣʪʳʥ ʪʘʨʭʘʣʪʘʘʩ ʭʘʨʘʭʘʜ 

2019 ʦʥʳ ʵʮʵʩʪ ʭװʥʩʥʠʡ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʠʡʥ 

ᴇʩᴇʣʪ 6-8% ʙʘʡʭ ʭʘʨʠʫʣʪ ʭʘʤʛʠʡʥ ᴇʥʜᴇʨ 

ʜʘʚʪʘʤʞʪʘʡ ʙʘʡʥʘ. 

ʉʫʜʘʣʛʘʘʥʜ ʭʘʤʨʘʛʜʩʘʥ ʠʨʛʵʜʠʡʥ 75% ʥʴ 2019 ʦʥʳ 

ʵʮʵʩʪ ʠʥʬʣʷʮʠʡʥ ʪװʚʰʠʥʛ ʟʦʨʠʣʪʦʪ ʪװʚʰʠʥ ʙʦʣʦʭ 

8%-ʘʘʩ ʭʵʪʨʵʭʛװʡ ʛʵʞ ʭװʣʵʵʞ ʙʘʡʥʘ /ɿʫʨʘʛ 1-6/.   

 

ʍװʣʵʵʣʪʠʡʥ ʪʦʦʥ ʭʘʨʠʫʣʪʘʘʩ ʭʘʨʘʭʘʜ ʠʨʛʵʜ ʞʠʣʠʡʥ 

ʜʘʨʘʘʭ ʭװʥʩʥʠʡ ʙʫʩ ʙװʪʵʵʛʜʵʭװװʥʠʡ ʠʥʬʣʷʮʠʡʛ 

6.2%, ʭװʥʩʥʠʡ ʙװʪʵʵʛʜʵʭװװʥʠʡ ʠʥʬʣʷʮʠʡʛ 6.4%-

ʪʘʡ ʙʘʡʭʘʘʨ ʭװʣʵʵʞ ʙʘʡʥʘ /ɿʫʨʘʛ 1-5/. ʀʥʬʣʷʮʠʡʥ 

ʭװʣʵʵʣʪʠʡʥ ʪʘʣʘʘʨʭ ʭʘʨʠʫʣʪʳʥ ʪʘʨʭʘʣʪʘʘʩ ʭʘʨʘʭʘʜ 

2019 ʦʥʳ ʵʮʵʩʪ ʭװʥʩʥʠʡ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʠʡʥ 

ᴇʩᴇʣʪ 6-8% ʙʘʡʭ ʭʘʨʠʫʣʪ ʭʘʤʛʠʡʥ ᴇʥʜᴇʨ 

ʜʘʚʪʘʤʞʪʘʡ ʙʘʡʥʘ. 

ʉʫʜʘʣʛʘʘʥʜ ʭʘʤʨʘʛʜʩʘʥ ʠʨʛʵʜʠʡʥ 75% ʥʴ 2019 ʦʥʳ 

ʵʮʵʩʪ ʠʥʬʣʷʮʠʡʥ ʪװʚʰʠʥʛ ʟʦʨʠʣʪʦʪ ʪװʚʰʠʥ ʙʦʣʦʭ 

8%-ʘʘʩ ʭʵʪʨʵʭʛװʡ ʛʵʞ ʭװʣʵʵʞ ʙʘʡʥʘ /ɿʫʨʘʛ 1-6/.   

 

Эх сурвалж : Монголбанк,иргэдийн хүлээлтийн 

түүвэр судалгаа 
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1.2. Эдийн засгийн өсөлт, иргэдийн орлого _____ 

2017 ʦʥʳ I ʫʣʠʨʣʘʘʩ ʭʦʡʰ ʠʨʛʵʜ ʠʨʵʭ ʥʵʛ ʞʠʣʠʡʥ 

ʭʫʛʘʮʘʘʥʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʝʨᴇʥʭʠʡ ʙʘʡʜʘʣ ʩʘʡʞʠʨʥʘ 

ʛʵʩʵʥ ʵʝʨʵʛ ʭװʣʵʵʣʪʪʵʡ ʙʘʡʩʘʥ ʭʵʜʠʡ ʯ ʵʥʵ ʫʜʘʘʛʠʡʥ 

ʪװװʚʵʨ ʩʫʜʘʣʛʘʘʥʳ ʜװʥʛʵʵʨ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʯʠʛʣʵʣʠʡʥ 

ʠʥʜʝʢʩ ᴇʤʥᴇʭ ʫʣʠʨʣʳʥ ʩʫʜʘʣʛʘʘʥʳ ʜװʥʛʵʵʩ ʵʨʩ ʙʫʫʨʯ 

ñʵʜʠʡʥ ʟʘʩʛʠʡʥ ʙʘʡʜʘʣ ʤʫʫʜʥʘò ʛʵʩʵʥ ʤʫʞʠʜ ʰʠʣʞʣʵʵ. 

ᴆᴇʨᴇᴇʨ ʭʵʣʙʵʣ, ʩʫʜʘʣʛʘʘʥʜ ʭʘʤʨʘʛʜʩʘʥ иргэдийн 

дийлэнх нь ирэх 12 сарын хугацаанд эдийн засгийн 

байдал муудна гэсэн хүлээлттэй байна /ɿʫʨʘʛ 1-7/. 

ʕʥʵ ʫʜʘʘʛʠʡʥ ʠʨʛʵʜʠʡʥ ᴇʨʭʠʡʥ ʩʘʥʭװװʛʠʡʥ ʙʘʡʜʣʳʥ 

ʯʠʛʣʵʣʠʡʥ ʠʥʜʝʢʩʵʵʩ ʭʘʨʘʭʘʜ ʠʨʛʵʜʠʡʥ ʜʠʡʣʵʥʭ ʥʴ 

ирэх 12 сарын хугацаанд өрхийн санхүүгийн байдал 

сайжирна ʛʵʩʵʥ ʵʝʨʵʛ ʭװʣʵʵʣʪʪʵʡ ʙʘʡʛʘʘ ʙʦʣʦʚʯ ᴇʤʥᴇʭ 

ʫʣʠʨʘʣʪʘʡ ʭʘʨʴʮʫʫʣʘʭʘʜ ʦʛʮʦʤ ʙʫʫʨʣʘʘ /ɿʫʨʘʛ 1-8/.  

 

1.3. Валютын ханшийн хүлээлт                                          _ 

ɺʘʣʶʪʳʥ ʭʘʥʰʠʡʥ ʭװʣʵʵʣʪʠʡʥ ʯʠʛʣʵʣʠʡʥ ʠʥʜʝʢʩʵʵʩ 

ʭʘʨʘʭʘʜ 2017 ʦʥʳ I ʫʣʠʨʣʘʘʩ ʵʭʣʵʥ ʠʨʛʵʜʠʡʥ ʭʫʚʴʜ 

ʪᴇʛʨᴇʛʠʡʥ ʭʘʥʰ ʯʘʥʛʘʨʥʘ ʛʵʩʵʥ ʭװʣʵʵʣʪ ʥʵʤʵʛʜʩʵʥ, 

ʫʣʤʘʘʨ 2018 ʦʥʳ IV ʫʣʠʨʘʣʜ ʷʚʫʫʣʩʘʥ ʩʫʜʘʣʛʘʘʛʘʘʨ 

ʠʨʛʵʜʠʡʥ ʜʫʥʜ ʪᴇʛʨᴇʛʠʡʥ ʭʘʥʰ ʯʘʥʛʘʨʥʘ ʛʵʩʵʥ ʭװʣʵʵʣʪ 

ᴇʥʜᴇʨ ʭʵʚʵʵʨ ʙʘʡʥʘ /ɿʫʨʘʛ 1-9/.  

 

 

 

 

 

 

ɿʫʨʘʛ 1- 7. ʀʨʵʭ 12 ʩʘʨʳʥ ʵʜʠʡʥ 
ʟʘʩʛʠʡʥ ʪᴇʣᴇʚʠʡʥ ʪʘʣʘʘʨʭ ʭװʣʵʵʣʪ  
/ʠʨʵʭ 12 ʩʘʨʜ/ 
 

 
ɿʫʨʘʛ 1- 8. ᴆʨʭʠʡʥ ʩʘʥʭװװʛʠʡʥ ʪʘʣʘʘʨʭ 
ʭװʣʵʵʣʪ                        /ʠʨʵʭ 12 ʩʘʨʜ/ 

 
ʊʘʡʣʙʘʨ: ʏʠʛʣʵʣʠʡʥ ʠʥʜʝʢʩ [-1;1] ʟʘʚʩʘʨʪ ʫʪʛʘʘ ʘʚʥʘ. 
]0;1] ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʙʘʡʜʘʣ ʩʘʡʞʨʠʥʘ, [0] ʭʵʚʵʥʜʵʵ ʙʘʡʥʘ, 
]0;-1] ʤʫʫʜʥʘ. 

ɿʫʨʘʛ 1- 9. ʀʨʵʭ 12 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥ 
ʜʘʭʴ ʚʘʣʶʪʳʥ ʭʘʥʰʠʡʥ ʪʘʣʘʘʨʭ 
ʭװʣʵʵʣʪ 

 
Эх сурвалж: Монголбанк, иргэдийн 

инфляцийн хүлээлтийн түүвэр судалгаа 
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1.4. Хадгаламж, зээлийн хүүний хандлага        ____ 

2017 ʦʥʳ I ʫʣʠʨʣʘʘʩ ʵʭʣʵʥ ʠʨʛʵʜʠʡʥ ʜʫʥʜ  ʟʵʵʣʠʡʥ ʭװװ 

ʙʫʫʨʥʘ ʛʵʩʵʥ ʭװʣʵʵʣʪ ʥʵʤʵʛʜʩʵʥ. 2018 ʦʥʳ IV ʫʣʠʨʘʣʜ 

ʷʚʫʫʣʩʘʥ ʩʫʜʘʣʛʘʘʛʘʘʨ ʠʨʛʵʜʠʡʥ ʜʠʡʣʵʥʭ ʥʴ ʠʨʵʭ 12 

ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ ʟʵʵʣʠʡʥ ʭװװ ʭʵʚʵʥʜʵʵ ʙʘʡʥʘ ʛʵʩʵʥ 

ʭװʣʵʵʣʪʪʵʡ ʙʘʡʥʘ /ɿʫʨʘʛ 1-10/.  

ʉʫʜʘʣʛʘʘʥʜ ʭʘʤʨʘʛʜʩʘʥ ʠʨʛʵʜʠʡʥ ʜʫʥʜ ʠʨʵʭ 12 ʩʘʨʳʥ 

ʭʫʛʘʮʘʘʥʜ ʭʘʜʛʘʣʘʤʞʠʡʥ ʭװװ ᴇᴇʨʯʣᴇʛʜᴇʭʛװʡ ʛʵʩʵʥ 

ʭװʣʵʵʣʪ ʜʘʚʘʤʛʘʡʣʞ ʙʘʡʥʘ /ɿʫʨʘʛ 1-11/. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ɿʫʨʘʛ 1- 10. ɿʵʵʣʠʡʥ ʭװװʥʠʡ ʪʘʣʘʘʨʭ 
ʭװʣʵʵʣʪ /ʠʨʵʭ 12 ʩʘʨʜ/ 

 

ɿʫʨʘʛ 1-11. ʍʘʜʛʘʣʘʤʞʠʡʥ ʭװװʥʠʡ 
ʪʘʣʘʘʨʭ ʭװʣʵʵʣʪ /ʠʨʵʭ 12 ʩʘʨʜ/ 

 

Эх сурвалж : Монголбанк,иргэдийн 

хүлээлтийн түүвэр судалгаа 

 

 

 

 

 

 

 

 

 

 

12%

13%

14%

15%

16%

17%

18%

19%

20%

21%

-0,05

0,00

0,05

0,10

0,15

0,20

0,25

0,30

0,35

I II IIIIV I II IIIIV I II III I II IIIIV I II IIIIV

2014 2015 2016 2017 2018

ʏʠʛʣʵʣʠʡʥ ʠʥʜʝʢʩ

ɿʵʵʣʠʡʥ ʞʠʛʥʵʩʵʥ ʜʫʥʜʘʞ 

ʭװװ

ᴇʩʥᴇ

ʙʫʫʨʥʘ

12,0%

12,2%

12,4%

12,6%

12,8%

13,0%

13,2%

13,4%

13,6%

13,8%

14,0%

-0,05

0,00

0,05

0,10

0,15

0,20

0,25

0,30

0,35

I II III IV I II III IV

2017 2018

ʏʠʛʣʵʣʠʡʥ ʠʥʜʝʢʩ

ʍʘʜʛʘʣʘʤʞʠʡʥ ʞʠʛʥʵʩʵʥ 

ʜʫʥʜʘʞ ʭװװ

ᴇʩʥᴇ

ʙʫʫʨʥʘ



 
 

 

7 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ɸɾ ɸʍʋʁ ʅʕɻɾʀʁʅ  

ʀʅʌʃʗʎʀʁʅ ʍתʃʕʕʃʊ 

ʊתתɺʕʈ ʉʋɼɸʃɻɸɸ  

2018 ʆʅʓ IV ʋʃʀʈɸʃ 

2-ȼ ȭתȷɉȯ 
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2.  Аж Ахуй Нэгжийн Инфляцийн Хүлээлт_____  _  

ɸɸʅ-ʠʡʥ ʭװʣʵʵʣʪʠʡʥ ʪװװʚʵʨ ʩʫʜʘʣʛʘʘʛ ɼʵʣʭʠʡʥ 

ʙʘʥʢʥʳ ñCAPIò ʩʠʩʪʝʤʜ ʩʫʫʨʠʣʘʥ 2018 ʦʥr 11 ʜװʛɻ ʨɻ 

ʩʘʨʳʥ 20-ʥr  ᴇʜʨᴇᴇʩ 25-ʥr  ᴇʜʨװװʜʵʜ ʋʣʘʘʥʙʘʘʪʘʨ 

ʭʦʪʦʜ װʡʣ ʘʞʠʣʣʘʛʘʘ ʵʨʭʵʣʞ ʙʫʡ ʥʠʡʪ 373 ʙʠʟʥʝʩ 

ʵʨʭʣʵʛʯʜʠʡʛ ʩʘʥʘʤʩʘʨʛװʡ ʪװװʚʨʠʡʥ ʘʨʛʘʯʣʘʣʘʘʨ 

ʩʦʥʛʦʥ ʘʚʯ ʛװʡʮʵʪʛʵʣʵʵ. ʊװװʚʵʨ ʩʫʜʘʣʛʘʘʥʘʘʩ ʜʘʨʘʘʭ װʨ 

ʜװʥʛװװʜ ʛʘʨʣʘʘ: 

• ɸɸʅ-װװʜ ʠʥʬʣʷʮʠʡʥ ʪװʚʰʠʥʛ i) ʯʘʥʘʨʳʥ 

ʭʘʨʠʫʣʪʳʥ ʭʫʚʴʜ 2019 ʦʥʳ I ʫʣʠʨʘʣʜ 3.8%, 2019 

оны эцэст 4.2%; ii) ʪʦʦʥ ʭʘʨʠʫʣʪʳʥ ʭʫʚʴʜ 2019 ʦʥʳ 

I ʫʣʠʨʘʣʜ 5.9%, 2019 оны эцэст 6.3%; iii) ʤʵʜʨʵʤʞ 

 ʜ ʩʫʫʨʠʣʩʘʥ-(ʥʠʡʥ ᴇʩᴇʣʪʠʡʛ ʤʵʜɻʨʯ ʙʫʡ ʙʘʡʜʘʣװ)

ʠʥʬʣʷʮʠʡʥ ʭװʣʵʵʣʪʠʡʥ ʭʫʚʴʜ 2019 ʦʥʳ I ʫʣʠʨʘʣʜ 

4.3%, 2019 оны эцэст 4.9% ʙʘʡʭʘʘʨ ʪʫʩ ʪʫʩ ʭװʣʵʵʞ 

ʙʘʡʥʘ; 

• ɸɸʅ-װװʜʠʡʥ ʜʫʥʜ ʪᴇʛʨᴇʛʠʡʥ ʭʘʥʰ ʩʫʣʘʨʥʘ ʛʵʩʵʥ 

ʭװʣʵʵʣʪ ʜʘʚʘʤʛʘʡʣʞ ʙʘʡʥʘ;  

• ɸɸʅ-װװʜ ʠʨʵʭ 3 ʩʘʨrʥ ʭʫʛʘʮʘʘʥʜ ʥʠʡʪ ʵʨʵʣʪ 

ʙʘʛʘʩʯ, ʙʦʨʣʫʫʣʘʣʪʳʥ ʦʨʣʦʛʦ ʙʫʫʨʥʘ ʛʵʞ ʭװʣʵʵʞ 

ʙʘʡʛʘʘ ʙᴇʛᴇᴇʜ ʮʘʣʠʥʛʠʡʥ ʪװʚʰʠʥʛ ʙʘʛʘ ʟʵʨʵʛ ᴇʩʥᴇ 

ʛʵʞ ʪʘʘʤʘʛʣʘʞ ʙʘʡʥʘ; 

2.1. Инфляцийн хүлээлт_____________________ 

ʏʠʛʣʵʣʠʡʥ ʠʥʜʝʢʩʵʵʩ ʭʘʨʘʭʘʜ ɸɸʅ-װװʜʠʡʥ 

ʠʥʬʣʷʮʠʡʥ ʪʘʣʘʘʨʭ ʭװʣʵʵʣʪ 2014 ʦʥʦʦʩ ʵʭʣʵʥ ʙʫʫʨʯ 

2017 ʦʥʦʦʩ 2018 ʦʥʳ ʵʭʥʠʡ ʭʘʛʘʩ ʭװʨʪʵʣ ʙʠʟʥʝʩ 

ʵʨʭʣʵʛʯʜʠʡʥ ʜʫʥʜ ʠʥʬʣʷʮʠ ʙʫʫʨʥʘ ʛʵʭ ʭװʣʵʵʣʪ 

ʜʘʚʘʤʛʘʡʣʞ ʙʘʡʩʘʥ ʭʵʜʠʡ ʯ 2018 ʦʥʳ II I ʫʣʠʨʣʘʘʩ 

ʵʭʣʵʥ ʠʥʬʣʷʮʠʡʥ ʭװʣʵʵʣʪ ʭʘʥʜʣʘʛʘʘʨʘʘ ᴇʩᴇʞ ʵʭʵʣʣʵʵ. 

ᴆᴇʨᴇᴇʨ ʭʵʣʙʵʣ, 2018 ʦʥʳ IV ʫʣʠʨʣʳʥ ʩʫʜʘʣʛʘʘʥʳ 

ʜװʥʛʵʵʨ ɸɸʅ-װװʜʠʡʥ ʜʠʡʣʵʥʭ ʥʴ ʠʥʬʣʷʮʠʡʛ ʦʜʦʦʛʠʡʥ 

ʪװʚʰʠʥʜ ʭʘʜʛʘʣʘʛʜʘʥʘ ʛʵʞ װʟʵʞ ʙʘʡʥʘ /ɿʫʨʘʛ 2.1/. 

 

ɿʫʨʘʛ 2-1. ɸɸʅ-ʠʡʥ װʥʠʡʥ ᴇʩᴇʣʪʠʡʥ 
ʭװʣʵʵʣʪ /ʯʠʛʣʵʣʠʡʥ ʠʥʜʝʢʩ, 12 ʩʘʨʳʥ 
ʜʘʨʘʘ/ 

 
ɿʫʨʘʛ 2-2. ɸɸʅ-ʠʡʥ ʠʥʬʣʷʮʠʡʥ 
ʭװʣʵʵʣʪ /ʯʘʥʘʨ ʙʦʣʦʥ ʪʦʦʥ 
ʭʘʨʠʫʣʪʘʘʨ/ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ, ɸɸʅ-ʠʡʥ 
ʭϾʣʵʵʣʪʠʡʥ ʪϾϾʚʵʨ ʩʫʜʘʣʛʘʘ 

1-ᴆʩʥᴇ, ʙʫʫʨʥʘ ʛʵʩʵʥ ʭʘʨʠʫʣʪʫʫʜʳʥ ʟᴇʨװװʛʵʵʨ 

ʯʠʛʣʵʣʠʡʥ ʠʥʜʝʢʩʠʡʛ (ʪʵʥʮʣʠʡʥ ʩʪʘʪʠʩʪʠʢ) 

ʪʦʦʮʥʦ. ʀʥʛʵʭʜʵʵ ɸɸʅ-װװʜʵʵʩ ʠʨʵʭ 12 ʩʘʨʜ 

 ,ʥʠʡʥ ᴇʩᴇʣʪ ʷʤʘʨ ʙʘʡʭ ʪʘʣʘʘʨ ʘʩʫʫʞװ

ʭʘʨʠʫʣʪʫʫʜʳʛ [3;-1] ʙʘʡʭʘʘʨ ʥʦʨʤʯʠʣʞ 

ʯʠʛʣʵʣʠʡʥ ʠʥʜʝʢʩʠʡʛ ʪʦʦʮʩʦʥ.  
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ɸɸʅ-װװʜʠʡʥ ʭװʣʵʵʣʪʠʡʛ ʪʦʦʥ ʙʦʣʦʥ ʯʘʥʘʨʳʥ 

ʘʨʛʘʯʣʘʣʘʘʨ ʪʦʦʮʣʦʦ. ʏʘʥʘʨʳʥ ʭʘʨʠʫʣʪʳʛ ʂʘʨʣʩʦʥ-

ʇʘʨʢʠʥʳ ʘʨʛʘʯʣʘʣʜ ʪʫʣʛʫʫʨʣʘʥ ʪʦʦʥ װʟװװʣʵʣʪ ʨװװ 

ʰʠʣʞװװʣʞ ʪʦʦʮʦʭʦʜ ʙʠʟʥʝʩ ʵʨʭʣʵʛʯʠʜ ʠʥʬʣʷʮʠʡʛ 

2019 ʦʥʳ I ʫʣʠʨʘʣʜ 3.8%, 2019 ʦʥʳ IV ʫʣʠʨʘʣʜ 4.2%-

ʪʘʡ ʙʘʡʭʘʘʨ ʭװʣʵʵʞ ʙʘʡʥʘ.  

ɹʠʟʥʝʩ ʵʨʭʣʵʛʯʜʠʡʥ ʠʥʬʣʷʮʠʡʥ ʭװʣʵʵʣʪʠʡʛ ʪʦʦʥ 

ʫʪʛʘʘʨ ʘʩʫʫʞ, ʭʘʨʠʫʣʪʫʫʜʳʥ ʞʠʛʥʵʩʵʥ ʜʫʥʜʘʞ ʫʪʛʳʛ 

ʪʦʦʮʦʥ װʟʵʭʵʜ ʠʥʬʣʷʮʠʡʛ ʠʨʵʭ ʫʣʠʨʘʣʜ  5.9%, ʞʠʣʠʡʥ 

ʜʘʨʘʘ ʙʫʶʫ 2019 ʦʥʳ IV ʫʣʠʨʘʣʜ 6.3%-ʪʘʡ ʙʘʡʭʘʘʨ 

ʭװʣʵʵʞ ʙʘʡʥʘ. ʀʨʵʭ ʦʥʳ инфляцийг 6-8 хувьд байна 

ʛʵʩɻʥ ʭʘʨʠʫʣʪʳʛ ʩʫʜʘʣʛʘʘʥʜ ʭʘʤʨʘʛʜʩʘʥ ɸɸʅ-װװʜʠʡʥ 

ʜʠʡʣʵʥʭ ʥ ɹᴇʛʣᴇᴇ /ɿʫʨʘʛ 2.3/.  

ʊװװʥʯʣʵʥ ᴇʥʛᴇʨʩᴇʥ װʝʠʡʥ ʤʵʜʨʵʤʞʠʜ ʩʫʫʨʠʣʩʘʥ 

ʠʥʬʣʷʮʠʡʥ ʪװʚʰʠʥ /perceived inflation/2 2019 ʦʥʳ 

ʵʭɻʵʨ 4.3%, 2019 ʦʥʳ ʩװװʣʵʵʨ 4.9%-ʪʘʡ ʙʘʡʭʘʘʨ ʪʫʩ ʪʫʩ 

ʭװʣʵʵʞ ʙʘʡʥʘ /ɿʫʨʘʛ 2.2/. 

ʉʫʜʘʣʛʘʘʥʜ ʭʘʤʨʘʛʜʩʘʥ ɸɸʅ-װװʜʠʡʥ 78% ʥʴ 2019 ʦʥʳ 

ʵʭʵʥʜ ʠʥʬʣʷʮʠʡʥ ʪװʚʰʠʥʛ ʟʦʨʠʣʪʦʪ ʪװʚʰʠʥ ʙʦʣʦʭ 8%-

ʘʘʩ ʙʘʛʘ ʙʘʡʥʘ ʛʵʞ װʟʩʵʥ ʙʦʣ 2019 ʦʥʳ IV ʫʣʠʨʘʣʜ 

ɸɸʅ-ʠʡʥ 73% ʥʴ ʠʥʬʣʷʮʠ ʟʦʨʠʣʪʦʪ ʪװʚʰʥʵʵʩ ʜʦʦʛʫʫʨ 

ʪװʚʰʠʥʜ ʙʘʡʥʘ ʛʵʞ ʭװʣʵʵʞ ʙʘʡʥʘ /ɿʫʨʘʛ 2.4/. 

2.2. Валютын ханш, зээлийн хүүний хүлээлт      т   

2018 ʦʥʦʦʩ ʵʭʣʵʥ ʭʘʥʰʠʡʥ ʯʠʛʣʵʣʠʡʥ ʠʥʜʝʢʩ ᴇʩᴇʭ 

ʭʘʥʜʣʘʛʘʪʘʡ ʙʘʡʛʘʘ ʙᴇʛᴇᴇʜ ʵʥʵ ʫʜʘʘʛʠʡʥ ʪװװʚʵʨ 

ʩʫʜʘʣʛʘʘʥʳ ʜװʥʛʵʵʨ ʪʫʩ ʠʥʜʝʢʩ ʥ ɹʪᴇʛʨᴇʛʠʡʥ ʭʘʥʰ 

ʩʫʣʘʨʥʘ ʛʵʩʵʥ ʤʫʞʠʜ 2015 ʦʥʳ II ʫʣʠʨʣʘʘʩ ʭʦʡʰ ʘʥʭ 

ʫʜʘʘ ʛʘʨʩʘʥ ʙʘʡʥʘ /ɿʫʨʘʛ 2.5/.  

 

 

  
2-ʄʦʥʛʦʣʙʘʥʢʥʳ ʉʫʜʘʣʛʘʘʥʳ ʊʦʚʭʠʤʦʣ-7. ñʀʥʬʣʷʮʠʡʥ 

ʭϮʣʵʵʣʪʠʡʛ ʪʦʦʮʦʭ ʘʨʛʘ, ʘʨʛʘʯʣʘʣʳʛ ϺʨʛϺʞϮϮʣʵʭ ʥʴò ʩʵʜʵʚʪ 

ʩʫʜʘʣʛʘʘʥʳ ʘʞʣʘʘʩ ʜʵʣʛʵʨʵʥʛϮʡʛ ʭʘʨʥʘ ʫʫ.  

ɿʫʨʘʛ 2-3. ɸɸʅ-ʠʡʥ ʠʥʬʣʷʮʠʡʥ 
ʭװʣʵʵʣʪ /ʪʘʨʭʘʣʪ, ʪʦʦʥ ʭʘʨʠʫʣʪʘʘʨ/ 

 
 

ɿʫʨʘʛ 2-4. ɸɸʅ-ʠʡʥ ʠʥʬʣʷʮʠʡʥ 
ʭװʣʵʵʣʪ /ʭʫʨʠʤʪʣʘʛʜʩʘʥ ʪʘʨʭʘʣʪ, 
ʪʦʦʥ ʭʘʨʠʫʣʪʘʘʨ/ 

 
 

ɿʫʨʘʛ 2-5. ʀʨʵʭ 12 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥ 
ʜʘʭʴ ʚʘʣʶʪʳʥ ʭʘʥʰʠʡʥ ʭװʣʵʵʣʪ 

 

ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ, ɸɸʅ-ʠʡʥ 
ʭϾʣʵʵʣʪʠʡʥ ʪϾϾʚʵʨ ʩʫʜʘʣʛʘʘ 
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2019 ʦʥʳ I ʫʣʠʨʘʣʜ ʟɻ ʵʣʠʡʥ ʭװװʥʠʡ ʯʠʛʣʵʣʠʡʥ ʠʥʜʝʢʩ 

ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ ʙʘʛʘ ʟʵʨʵʛ ʙʫʫʨʩʘʥ ʜװʥʪʵʡ ʛʘʨʩʘʥ 

ʙʦʣʦʚʯ ᴇʩᴇʭ ʤʫʞʠʜ ʭʘʜʛʘʣʘʛʜʘʞ ʙʘʡʥʘ. ʕʥʵ ʥʴ ɸɸʅ-

 ʠʨʵʭ 12 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ װװʜʠʡʥ ʜʫʥʜ ʟʵʵʣʠʡʥ ʭװװ

ᴇʩʥᴇ ʛʵʩʵʥ ʭװʣʵʵʣʪʪʵʡ ʙʘʡʛʘʘʛ ʠʣʪʛʵʥʵ /ɿʫʨʘʛ 2.6/. 

2.3. Аж ахуй нэгжийн үйл ажиллагаа                 . 

ɸɸʅ-װװʜ ᴇʥʛᴇʨʩᴇʥ 3 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ ʙװʪʵʵʛʜʵʭװװʥ, 

ʡʣʯʠʣʛʵʵʥʠʡ ɻװ ʨʵʣʪ ʭʘʨʴʮʘʥʛʫʡ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʩʘʥ ʛʵʞ 

 ʟʞʵʵ. ʍʘʨʠʥ ʠʨʵʭ 3 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ ʙʦʨʣʫʫʣʞ ʙʫʡװ

ʙʘʨʘʘʥʳ ʵʨʵʣʪ ʥʴ ʙʫʫʨʥʘ ʛʵʩʵʥ ʭװʣʵʵʣʪʪʵʡ ʙʘʡʥʘ /ɿʫʨʘʛ 

2.7/. 

ɸɸʅ-װװʜʠʡʥ ʭʫʚʴʜ װʡʣ ʘʞʠʣʣʘʛʘʘʛʘʘ ʪʵʣʵʭ ʦʨʦʥ ʟʘʡ 

ʙʘʛʘʩʯ, ʫʣʤʘʘʨ ʠʨʵʭ 3 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ ʘʞʣʳʥ ʙʘʡʨʳʛ 

ʥʵʤʵʛʜװװʣʵʭ ʪᴇʣᴇʚʣᴇʛᴇᴇʛװʡ ʙʘʡʥʘ. ʍʘʨʠʥ ʮʘʣʠʥʛ ʠʨʵʭ 

3 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ ʙʘʛʘ ʟʵʨʵʛ ʥʵʤʵʛʜʵʥʵ ʛʵʞ ʭװʣʵʵʞ 

ʙʘʡʥʘ /ɿʫʨʘʛ 2.8/.  

ʉʫʜʘʣʛʘʘʥʜ ʦʨʦʣʮʦʛʯ ʙʠʟʥʝʩ ʵʨʭʣʵʛʯʜʠʡʥ 17% ʥʴ ʠʨʵʭ 

3 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ װʡʣ ʘʞʠʣʣʘʛʘʘʛʘʘ ᴇʨʛᴇʞװװʣʵʭʵʵʨ 

ʪᴇʣᴇʚʣᴇʞ ʙʘʡʛʘʘ ʥʴ ᴇʤʥᴇʭ ʫʣʠʨʣʳʥ ʩʫʜʘʣʛʘʘʥʳ װʨ 

ʜװʥʛʵʵʩ 9%-ʠʘʨ ʙʘʛʘʩʩʘʥ ʙʘʡʥʘ. תʡʣ ʘʞʠʣʣʘʛʘʘʛʘʘ 

ᴇʨʛᴇʞװװʣʵʭ ɸɸʅ-װװʜʠʡʥ ʜʠʡʣʵʥʭ ʥʴ ʩʘʥʭװװʞʠʣʪʵʵ 

ʙʘʥʢʥʳ ʟʵʵʣʵʵʨ (31%) ʙʦʣʦʥ ᴇᴇʨʠʡʥ ʭᴇʨᴇʥʛᴇᴇʨ (28%) 

ʙװʨʜװװʣʥʵ ʛʵʞ ʭʘʨʠʫʣʞʵʵ  /ʍʘʚʩʨʘʣʪ 2-3/. 

 

 

 

 

 

ʊʘʡʣʙʘʨ: ʀʥʜʝʢʩ [ -1;1] ʟʘʚʩʘʨʪ ʫʪʛʘʘ ʘʚʥʘ. ]0;1] ᴇʩʥᴇ, [0] 

ᴇᴇʨʯʣᴇʛʜᴇʭʛװʡ, ]0;-1] ʙʫʫʨʥʘ. 

ɿʫʨʘʛ 2-6. ʀʨʵʭ 12 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥ 
ʜʘʭʴ ʟʵʵʣʠʡʥ ʭװװʥʠʡ ʭװʣʵʵʣʪ 

 
 

ɿʫʨʘʛ 2-7. ɹװʪʵʵʛʜʵʭװװʥ, 
  ʡʣʯʠʣʛʵʵʥʠʡ ʵʨʵʣʪװ
/ЊʥʛЊʨʩЊʥ 6 ʩʘʨ ʙʦʣʦʥ ʠʨʵʭ 6 ʩʘʨʜ/ 

 
 

ɿʫʨʘʛ 2-8. ʀʨʵʭ 6 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ 
ʘʞʣʳʥ ʙʘʡʨ ʙʦʣʦʥ ʮʘʣʠʥʛʘʘ 
ʥʵʤʵʛʜװװʣʵʭ ʵʩʵʭ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ, ɸɸʅ-ʠʡʥ 
ʭϾʣʵʵʣʪʠʡʥ ʪϾϾʚʵʨ ʩʫʜʘʣʛʘʘ 
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ɼתɻʅʕʃʊ,  ʍɸɺʉʈɸʃʊ 

ʊתתɺʕʈ ʉʋɼɸʃɻɸɸ 

2018 ʆʅʓ IV ʋʃʀʈɸʃ 

ɿ-ʈ ɹתʃʕɻ 
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3. ДҮГНЭЛТ__________________________________________________________________ 

 

3.1. Иргэдийн инфляцын хүлээлтийн түүвэр судалгааны дүгнэлт 

ʉʫʜʘʣʛʘʘʥʳ װʨ ʜװʥʛʵʵʩ ʭʘʨʘʭʘʜ ʠʨʛʵʜ 2019 ʦʥʳ IV ʫʣʠʨʘʣʜ ʠʥʬʣʷʮʠʡʛ 6.2% /ʪʦʦʥ 

ʭʘʨʠʫʣʪʳʥ ʭʫʚʴʜ/, 7.5% /ʤʵʜʨʵʤʞʠʜ ʩʫʫʨʠʣʩʘʥ/, 10.8% /ʯʘʥʘʨʳʥ ʭʘʨʠʫʣʪʳʥ ʭʫʚʴʜ/ ʪʫʩ ʪʫʩ 

ʙʘʡʭʘʘʨ ʭװʣʵʵʞ ʙʘʡʥʘ.  

ʉʫʜʘʣʛʘʘʥʜ ʭʘʤʨʘʛʜʩʘʥ ʠʨʛʵʜʠʡʥ 75% ʥʴ 2019 ʦʥʳ ʵʮʵʩʪ ʠʥʬʣʷʮʠʡʥ ʪװʚʰʠʥʛ ʟʦʨʠʣʪʦʪ 

ʪװʚʰʠʥ ʙʦʣʦʭ 8%-ʘʘʩ ʭʵʪʨʵʭʛװʡ ʛʵʞ ʭװʣʵʵʞ ʙʘʡʥʘ.  

2017 ʦʥʳ I ʫʣʠʨʣʘʘʩ ʭʦʡʰ ʠʨʛʵʜ ʠʨʵʭ ʥʵʛ ʞʠʣʠʡʥ ʭʫʛʘʮʘʘʥʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʝʨᴇʥʭʠʡ ʙʘʡʜʘʣ 

ʩʘʡʞʠʨʥʘ ʛʵʩʵʥ ʵʝʨʵʛ ʭװʣʵʵʣʪʪʵʡ ʙʘʡʩʘʥ ʭʵʜʠʡ ʯ ʵʥʵ ʫʜʘʘʛʠʡʥ ʪװװʚʵʨ ʩʫʜʘʣʛʘʘʥʳ ʜװʥʛʵʵʨ 

ʠʨʛʵʜʠʡʥ ʜʠʡʣʵʥʭ ʥʴ ʠʨʵʭ 12 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʙʘʡʜʘʣ ʤʫʫʜʥʘ ʛʵʩʵʥ 

ʭװʣʵʵʣʪʪʵʡ ʛʘʨʣʘʘ. ʀʨʵʭ ʥʵʛ ʞʠʣʠʡʥ ʭʫʛʘʮʘʘʥʜ ʭʘʜʛʘʣʘʤʞ ʙʦʣʦʥ ʟʵʵʣʠʡʥ ʭװװ ʭʵʚʵʥʜʵʵ 

ʙʘʡʥʘ ʛʵʩʵʥ ʭװʣʵʵʣʪ ʜʘʚʘʤʛʘʡʣʞ ʙʘʡʥʘ. 

3.2. Аж ахуй нэгжийн  инфляцийн хүлээлтийн түүвэр судалгааны дүгнэлт 

  

ɸɸʅ-װװʜʠʡʥ ʠʥʬʣʷʮʠʡʥ ʭװʣʵʵʣʪʠʡʥ ʩʘʥʘʣ ʘʩʫʫʣʛʳʥ ʜװʥʛʵʵʨ ɸɸʅ-װװʜ 2019 ʦʥʳ ʵʮʵʩʪ 

ʠʥʬʣʷʮʠʡʛ 4.2% /ʯʘʥʘʨʳʥ ʭʘʨʠʫʣʪ/, 4.9% /ʤʵʜʨʵʤʞʠʜ ʩʫʫʨʠʣʩʘʥ/, 6.3% /ʪʦʦʥ ʭʘʨʠʫʣʪ/ ʪʫʩ 

ʪʫʩ ʙʘʡʭʘʘʨ ʭװʣʵʵʞ ʙʘʡʥʘ. 

ɸɸʅ-װװʜʠʡʥ 73% ʥʴ 2019 ʦʥʳ ʵʮʵʩʪ ʠʥʬʣʷʮʠʡʥ ʪװʚʰʠʥʛ ʟʦʨʠʣʪʦʪ ʪװʚʰʠʥ ʙʦʣʦʭ 8%-ʘʘʩ 

ʜʦʦʛʫʫʨ ʙʘʡʥʘ ʛʵʞ ʭװʣʵʵʞ ʙʘʡʥʘ.  

ʄᴇʥ ʩʫʜʘʣʛʘʘʥʜ ʭʘʤʨʘʛʜʩʘʥ ɸɸʅ-װװʜʠʡʥ ʜʠʡʣʵʥʭ ʥʴ ʠʨʵʭ 12 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ ʪᴇʛʨᴇʛʠʡʥ 

ʘʤ.ʜʦʣʣʘʨʪʘʡ ʭʘʨʴʮʘʭ ʭʘʥʰʠʡʛ ʩʫʣʘʨʥʘ ʛʵʞ ʪʘʘʤʘʛʣʘʞ ʙʘʡʥʘ. 

ʀʨʵʭ 3 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ ʥʠʡʪ ʵʨʵʣʪ ʙʘʛʘʩʯ, ʙʦʨʣʫʫʣʘʣʪʳʥ ʦʨʣʦʛʦ ʙʫʫʨʩʥʘʘʨ װʡʣ 

ʘʞʠʣʣʘʛʘʘʛʘʘ ʪʵʣʵʭ ʦʨʦʥ ʟʘʡ ʙʘʛʘʩʥʘ ʛʵʞ ʩʫʜʘʣʛʘʘʥʜ ʭʘʤʨʘʛʜʩʘʥ ɸɸʅ-װװʜ ʭʘʨʞ ʙʘʡʥʘ. ʄᴇʥ 

ʵʜʛʵʵʨ ɸɸʅ-װװʜ ʘʞʣʳʥ ʙʘʡʨʳʛ ʥʵʤʵʛʜװװʣʵʭ ʪᴇʣᴇʚʣᴇʛᴇᴇʛװʡ ʙʘʡʛʘʘ ʙᴇʛᴇᴇʜ ʮʘʣʠʥʛʠʡʥ 

ʪװʚʰʠʥʛ ʙʘʛʘ ʟʵʨʵʛ ᴇʩʛᴇʭ ʭʘʥʜʣʘʛʘʪʘʡ ʙʘʡʥʘ.   
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ХАВСРАЛТ_1.______________________________________________________________ 

ʉʫʜʘʣʛʘʘʥʜ ʦʨʦʣʮʩʦʥ ʥʠʡʪ ʠʨʛʵʜʠʡʥ 58% ʥʴ ʵʤʵʛʪʵʡ, 42% ʵʨʵʛʪʵʡ ʙᴇʛᴇᴇʜ ʥʘʩʥʳ ʙʘʡʜʣʘʘʨ 

ʥʴ ʘʚʯ װʟʚʵʣ 46% ʥʴ 18-25, 26% ʥʴ 26-35, 15% ʥʴ 36-45, 9% ʥʴ 46-55, 4% ʥʴ 56-ʘʘʩ ʜʵʵʰ 

ʛʵʩʵʥ ʥʘʩʥʳ ʘʥʛʠʣʘʣʜ ʭʘʤʨʘʛʜʘʞ ʙʘʡʥʘ. /ʍʘʚʩʨʘʣʪ 1-1, ʍʘʚʩʨʘʣʪ 1-2/ 

ʍʘʚʩʨʘʣʪ 1-1.  ʍװʡʩ      ʍʘʚʩʨʘʣʪ 1-2. ʅʘʩ    

  

ʄᴇʥ ʩʫʜʘʣʛʘʘʥʜ ʦʨʦʣʮʦʛʯʠʜʠʡʥ 46% ʥʴ ʙװʨʵʥ ʜʫʥʜ, 50% ʥʴ ʜʵʵʜ ʙʦʣʦʚʩʨʦʣʪʦʡ ʙᴇʛᴇᴇʜ 

ʪʵʥ ʭʘʛʘʩ ʥʴ ʩʘʨʜ 700.000 ʪᴇʛʨᴇʛᴇᴇʩ ʠʭ ʟʘʨʜʘʣ ʛʘʨʛʘʜʘʛ ʙʘʡʥʘ. 

ʍʘʚʩʨʘʣʪ 1-3.  ɹʦʣʦʚʩʨʦʣʳʥ ʪװʚʰʠʥ     ʍʘʚʩʨʘʣʪ 1-4. ʉʘʨʳʥ ʜʫʥʜʘʞ ʟʘʨʜʘʣ   
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ʀʥʬʣʷʮʠʡʥ ʪʘʣʘʘʨʭ ʠʨʛʵʜʠʡʥ ʭװʣʵʵʣʪʠʡʥ ʪװװʚʵʨ ʩʫʜʘʣʛʘʘʛ ɼʵʣʭʠʡʥ ʙʘʥʢʥʳ ñCAPIò 

ʩʠʩʪʝʤʜ ʩʫʫʨʠʣʘʥ 2018 ʦʥʳ 11 ʜװʛɻ ʨɻ ʩʘʨʳʥ 12-ʥʦʦʩ 19-ʥʠʡ ᴇʜʨװװʜʵʜ ʄʦʥʛʦʣ ʋʣʩʳʥ ʀʭ 

ʉʫʨʛʫʫʣʴ ʙʦʣʦʥ ʉʘʥʭװװ ʕʜʠʡʥ ɿʘʩʛʠʡʥ ʀʭ ʉʫʨʛʫʫʣʠʡʥ ʦʶʫʪʥʫʫʜʪʘʡ ʭʘʤʪʨʘʥ ʋʣʘʘʥʙʘʘʪʘʨ 

ʭʦʪʳʥ 7 ʜװװʨʛʠʡʥ 864 ʠʨʛʵʥʠʡʛ ʩʘʥʘʤʩʘʨʛװʡ ʪװװʚʨʠʡʥ ʘʨʛʘʘʨ ʩʦʥʛʦʥ ʩʫʜʘʣʛʘʘʛ ʛװʡʮʵʪʛʵʣʵʵ. 

ʊװװʚʵʨ ʩʫʜʘʣʛʘʘ ʘʚʩʘʥ ʛʘʟʘʨʟװʡʥ ʪʘʨʭʘʣʪʳʛ ʍʘʚʩʨʘʣʪ 1-5-ʪ װʟװװʣʵʚ.  

ʍʘʚʩʨʘʣʪ 1-5. ʊװװʚʵʨ ʩʫʜʘʣʛʘʘ ʘʚʩʘʥ ʛʘʟʘʨʟװʡʥ ʪʘʨʭʘʣʪ 
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ХАВСРАЛТ_2.______________________________________________________________ 

ʉʫʜʘʣʛʘʘʥʜ ʭʘʤʨʘʛʜʩʘʥ ʥʠʡʪ 373 ʘʞ ʘʭʫʡ ʥʵʛʞ, ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʛ ᴇʤʯʣᴇʣʠʡʥ ʭʵʣʙʵʨʵʵʨ 

ʘʚʯ װʟʚʵʣ 169 (45%) ʥʴ ʭʷʟʛʘʘʨʣʘʛʜʤʘʣ ʭʘʨʠʫʮʣʘʛʘʪʘʡ ʢʦʤʧʘʥʠ, 135 (36%) ʥʴ ʙʫʩʘʜ 

ʭʵʣʙʵʨʠʡʥ, 40 (11%) ʥʴ ʭʫʚʴʮʘʘʪ ʢʦʤʧʘʥʠ, 18 (5%) ʥʴ ʥᴇʭᴇʨʣᴇʣ ʙʦʣʦʥ װʣʜʩʵʥ 10 (3%) ʥʴ 

ᴇᴇʨ ʙʫʩʘʜ ʪᴇʨʣʠʡʥ ᴇʤʯʣᴇʣʠʡʥ ʭʵʣʙʵʨʪʵʡ ʙʘʡʛʫʫʣʣʘʛʫʫʜ ʙʘʡʣʘʘ (ʍʘʚʩʨʘʣʪ 2-1). 

ʍʘʚʩʨʘʣʪ 2-1. ɸʞ ʘʭʫʡ ʥʵʛʞʠʡʥ ʪʦʦ /ЊʤʯʣЊʣЊЊʨ/  

 

ɸʞ ʘʭʫʡʥ ʥʵʛʞװװʜʠʡʛ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʩʘʣʙʘʨʫʫʜʘʘʨ ʘʥʛʠʣʘʥ ʘʚʯ װʟʚʵʣ ʥʠʡʪ 373 ɸɸʅ-ʵʵʩ 

 ,ʡʣʯʠʣʛʵʵ ʵʨʭʵʣʜʵʛ 47%, ʙᴇᴇʥʠʡ ʙʦʣʦʥ ʞʠʞʠʛʣʵʥʛʠʡʥ ʭʫʜʘʣʜʘʘ ʵʨʭʵʣʜʵʛ 26%װ

ʙʦʣʦʚʩʨʫʫʣʘʭ װʡʣʜʚʵʨʣʵʣʠʡʥ װʡʣ ʘʞʠʣʣʘʛʘʘ ʵʨʭʵʣʜʵʛ 3% ʙʦʣʦʥ ʙʫʩʘʜ ʪᴇʨʣʠʡʥ װʡʣ 

ʘʞʠʣʣʘʛʘʘ ʵʨʭʵʣʜʵʛ 14% ʙʘʡʥʘ (ʍʘʚʩʨʘʣʪ 2-2). 

ʍʘʚʩʨʘʣʪ 2-2. ɸʞ ʘʭʫʡ ʥʵʛʞʠʡʥ ʪʦʦ / ʩʘʣʙʘʨʘʘʨ, ʘʞʠʣʪʥʳ ʪʦʦʛʦʦʨ/ 

 

ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ, ɸɸʅ-ʠʡʥ ʭϾʣʵʵʣʪʠʡʥ ʪϾϾʚʵʨ ʩʫʜʘʣʛʘʘ 
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ʉʫʜʘʣʛʘʘʥʜ ʭʘʤʨʘʛʜʩʘʥ ʥʠʡʪ 373 ʘʞ ʘʭʫʡ ʥʵʛʞ, ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʥ ʜʠʡʣʵʥʭ ʙʫʶʫ 79.0% 

ʥʴ 9 ʭװʨʪʵʣ ʘʞʠʣʯʠʥʪʘʡ, 5.2% ʥʴ 10-19 ʘʞʠʣʯʠʥʪʘʡ, 5.2% ʥʴ 20-49 ʘʞʠʣʯʠʥʪʘʡ, װʣʜʩʵʥ 

10.6% ʥʴ 50-ʩ ʜʵʵʰ ʘʞʠʣʯʠʥʪʘʡ ʘʞ ʘʭʫʡ ʥʵʛʞװװʜ ʭʘʤʨʘʛʜʞʵʵ (ʍʘʚʩʨʘʣʪ 2-2). 

ʉʫʜʘʣʛʘʘʥʜ ʦʨʦʣʮʦʛʯ ɸɸʅ-װװʜʠʡʥ ʜʠʡʣʵʥʭ ʙʫʶʫ 83% ʥʴ ʠʨʵʭ 6 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ 

ʢʦʤʧʘʥʠʡʥʭʘʘ װʡʣ ʘʞʠʣʣʘʛʘʘʛ ᴇʨʛᴇʞװװʣʵʭ ʪᴇʣᴇʚʣᴇʛᴇᴇʛװʡ ʙʘʡʥʘ ʛʵʞ ʭʘʨʠʫʣʞʵʵ. ʍʘʨʠʥ 

ʙʠʟʥʝʩ ʵʨʭʣʵʛʯʜʠʡʥ 17% ʥʴ ʠʨʵʭ 6 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ װʡʣ ʘʞʠʣʣʘʛʘʘʛʘʘ ᴇʨʛᴇʞװװʣʵʭʵʵʨ 

ʪᴇʣᴇʚʣᴇʞ ʙʘʡʛʘʘ ʙᴇʛᴇᴇʜ װװʥʠʡ ʪʫʣʜ ʠʭʵʥʭ ɸɸʅ ʙʘʥʢʥʳ ʟʵʵʣʵʵʨ (31%) ʙʦʣʦʥ ᴇᴇʨʠʡʥ 

ʭᴇʨᴇʥʛᴇᴇʨ (28%) ʩʘʥʭװװʞװװʣʥʵ ʛʵʞ ʭʘʨʠʫʣʩʘʥ ʙʘʡʥʘ  /ʍʘʚʩʨʘʣʪ 2-3/. 

ʍʘʚʩʨʘʣʪ 2-3. ʀʨʵʭ 6 ʩʘʨʳʥ ʭʫʛʘʮʘʘʥʜ װʡʣ ʘʞʠʣʣʘʛʘʘʛ ᴇʨʛᴇʞװװʣʵʭ ʵʩʵʭ 

 

ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ, ɸɸʅ-ʠʡʥ ʭϾʣʵʵʣʪʠʡʥ ʪϾϾʚʵʨ ʩʫʜʘʣʛʘʘ 
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ʍʘʚʩʨʘʣʪ 2-4. ʊװװʚʵʨ ʩʫʜʘʣʛʘʘ ʘʚʩʘʥ ʛʘʟʘʨʟװʡʥ ʪʘʨʭʘʣʪ 

 

 


