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ʅ.ɹʘʷʨʪʩʘʡʭʘʥ 

ʄʦʥʛʦʣʙʘʥʢʥʳ ɽʨʘʥʭʠʡʣᴇʛʯ 

 

  

ʊʘ ʙװʭʵʥʜ ʵʥʵ ᴇʜʨʠʡʥ ʤʵʥʜʠʡʛ ʜʵʚʰװװʣʴʝ! ɹʠʜʥʠʡ ʫʨʠʣʛʳʛ ʭװʣʵʵʥ ʘʚʯ ʭװʨʵʣʮʵʥ ʠʨʩʵʥ 

ʋʀʍ-ʳʥ ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʙʘʡʥʛʳʥ ʭʦʨʦʦʥʳ ʜʘʨʛʘ, ʊᴇʩʚʠʡʥ ʙʘʡʥʛʳʥ ʭʦʨʦʦʥʳ ʜʘʨʛʘ, 

ʉʘʥʭװװʛʠʡʥ ʟʦʭʠʮʫʫʣʘʭ ʭʦʨʦʦʥʳ ʜʘʨʛʘ, תʥʜʵʩʥʠʡ ʩʪʘʪʠʩʪʠʢʠʡʥ ʭʦʨʦʦʥʳ ʜʘʨʛʘ ʙʦʣʦʥ 

ʄʦʥʛʦʣʳʥ ʩʘʥʭװװʛʠʡʥ ʟʘʭ ʟʵʵʣʠʡʥ ʛʦʣ ʟʦʭʠʮʫʫʣʘʛʯ, ʦʨʦʣʮʦʛʯ ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʥ 

ʪᴇʣᴇᴇʣᴇʣ, ʵʨʭʵʤ ʟʦʯʠʜ ʪᴇʣᴇᴇʣᴇʛʯ ʊʘ ʙװʭʵʥʜʵʵ ʄʦʥʛʦʣʙʘʥʢʥʳ ʥʵʨʠʡʥ ᴇʤʥᴇᴇʩ ʪʘʣʘʨʭʣʘʘ 

ʠʣʵʨʭʠʡʣʴʝ!  

ʐʠʥʵ ʦʥʳ ʵʭʵʥʜ ʙʠʜ ʘʞʠʣ ʭʵʨʵʛʯʵʵʨ ʠʡʥʭװװ ʫʫʣʟʘʞ ʙʘʡʛʘʘ ʥʴ ʫʣʩ ʦʨʥʳʭʦʦ ʵʜʠʡʥ ʟʘʩʘʛ, 

ʩʘʥʭװװʛʠʡʥ ʩʝʢʪʦʨʪ ʰʠʡʜʚʵʨʣʵʭ ʘʩʫʫʜʣʫʫʜʘʘ ʷʨʠʣʮʘʭ, ʥʵʛʜʩʵʥ ʛʘʨʮ ʛʘʨʛʘʣʛʘʘʥʜ ʭװʨʵʭ 

 ʣʥʵ ʛʵʞ ʥʘʡʜʘʞ ʙʘʡʥʘ.  ᴆʥʛᴇʨʩᴇʥ 2017 ʦʥ ʙʦʣ ʊʘ ʙʠʜʥʠʡ ʭʫʚʴʜװװʨʜװʥʵʪʵʡ ʙʦʣʦʤʞʠʡʛ ʙװ

ʵʜʠʡʥ ʟʘʩʛʘʘ ʪʦʛʪʚʦʨʞʫʫʣʞ ʯʘʜʩʘʥ ʤʘʰ ʯʫʭʘʣ ʞʠʣ ʙʘʡʣʘʘ. ɸʤʘʨʛװʡ ʯ ʞʠʣ ʙʘʡʩʘʥ. 

ɼʝʬʦʣʪ, ʭʘʥʰʠʡʥ ʦʛʮʦʤ ʩʘʚʣʘʛʘʘ, ʩʘʥʭװװʛʠʡʥ ʩʠʩʪʝʤʠʡʥ ʭʷʤʨʘʣ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʫʥʘʣʪ, 

ʤʘʛʘʜʛװʡ װװʥʠʡʛ ʜʘʛʘʥ ʥʠʡʛʤʠʡʥ ʪʦʛʪʚʦʨʛװʡ ʙʘʡʜʘʣʜ ʯ ʭװʨʯ ʙʦʣʦʭ ʘʶʫʣʪʘʡ ʥװװʨ ʪʫʣʘʭʘʜ 

ʦʡʨʭʦʥ ʙʘʡʚ. ɼʘʭʠʞ ʠʡʤ ʩʦʨʠʣʪ, ʠʡʤ ʭװʥʜ װʝʪʵʡ ʄʦʥʛʦʣ ʦʨʦʥ ʙװװ ʪʫʣʛʘʨʘʘʩʘʡ!  

ʊʘ ʙʠʜ ʭʘʤʪʳʥ ʟװʪʛʵʣʵʵʨ ʩʘʘʜ ʙʵʨʭʰʵʵʣʠʡʛ ʜʘʚʞ ʛʘʨʯ ʯʘʜʩʘʥ. ᴆʥᴇᴇʜᴇʨ ʪᴇʣʙᴇʨʠʡʥ 

ʪʵʥʮʵʣ, ʚʘʣʶʪʳʥ ʥᴇᴇʮ, ʙʦʛʠʥʦ ʭʫʛʘʮʘʘʥʳ ᴇʨʠʡʥ ʜʘʨʘʤʪ, ʟʵʵʣʞʠʭ ʟʵʨʵʛʣʵʣ, ᴇʩᴇʣʪ ʛʵʵʜ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʦʣʦʥ װʟװװʣʵʣʪ ʜʵʵʨ ʵʝʨʵʛ ʭʘʥʜʣʘʛʫʫʜ ʘʞʠʛʣʘʛʜʘʞ, ʟʘʭ ʟʵʵʣ ʜʵʵʨʭ ʠʪʛʵʣ 

ʩʵʨʛʵʞ ʵʭʣʵʵʜ ʙʘʡʛʘʘʛ ʙʠʜ ʙװʭʵʥ ʭʘʨʞ ʙʘʡʥʘ. ʕʥʵ ʙʦʣ ʊʘ ʙʠʜʥʠʡ ʭᴇʜᴇʣʤᴇʨʠʡʥ, 

ʟװʪʛʵʣʠʡʥ װʨ ʜװʥ ʶʤ. ʕʜʠʡʥ ʟʘʩʘʛʪ ʪʫʣʛʘʨʩʘʥ ʘʶʫʣ, ʵʨʩʜʵʣװװʜ ʙʠʜʥʵʵʩ ʪװʨ ʭʦʣʜʩʦʥ ʯ 

ʮʘʘʰʠʜ ʭʠʡʭ ʘʞʠʣ ʥᴇʨ ʠʭ ʙʘʡʥʘ. 2018 ʦʥ ʙʠʜʥʠʡ ʭʫʚʴʜ ʙʠʡ ʙʦʣʩʦʥ ʵʝʨʵʛ ᴇᴇʨʯʣᴇʣʪᴇᴇ 

ʙʘʪʘʪʛʘʞ, ʠʨʵʵʜװʡʥ ʪʦʛʪʚʦʨʪʦʡ ʭᴇʛʞʣʠʡʥ ʩʫʫʨʠʡʛ ʙװʨʜװװʣʵʭ ʤʘʰ ʯʫʭʘʣ ʞʠʣ ʶʤ. ʄʘʢʨʦ 

ʪװʚʰʥʠʡ ʪʘʘʪʘʡ ᴇᴇʨʯʣᴇʣʪװװʜʠʡʥ װʨ ᴇʛᴇᴇʞ ʥʠʡʛʤʠʡʥ ᴇʨʛᴇʥ ʭװʨʵʵʥʜ ʤʵʜʨʵʛʜʵʭʠʡʥ ʪʫʣʜ 

ʵʥʵ ʞʠʣ ʶʫ ʭʠʡʞ ʭʵʨʵʛʞװװʣʵʭ ʚʵ ʛʵʜʵʛ ʰʠʡʜʚʵʨʣʵʭ ʥᴇʣᴇᴇʪʵʡ ʙʘʡʭ ʙʦʣʥʦ.  ʍʷʤʨʘʣ 

ʭװʥʜʨʵʣʵʵʩ ʘʣʠʚʘʘ ʫʣʩ ʦʨʦʥ ʩʫʨʛʘʤʞ ʘʚʯ, ʘʣʜʘʘ ʜʫʪʘʛʜʣʘʘ ʟʘʩʘʞ ʟʘʣʨʫʫʣʘʭ ʸʩʪʦʡ. 

ʄʘʥʘʡ ʫʣʩʳʥ ʭʫʚʴʜ 2009 ʦʥʜ ʪʫʣʛʘʨʩʘʥ ʭʷʤʨʘʣʳʥ װʝʜ ʭʠʡʩʵʥ ʰʠʥʵʯʣʵʣ ᴇᴇʨʯʣᴇʣʪװװʜʵʵ 

ʪʫʫʰʪʘʡ ʭʵʨʵʛʞװװʣʵʭ, ʙװʨʵʥ ʘʞʠʣ ʭʵʨʵʛ ʙʦʣʛʦʭ ʟװʪʛʵʣ ʜʫʪʩʘʥʘʘʩ ᴇʥᴇᴇʛʠʡʥ ʭװʥʜʨʵʣ 

 ʥʜʨʵʣ ʙʦʣ ʮʘʨװʩʩʵʥ ʶʤ. ɹʠʜʥʠʡ ʜʘʚʘʥ ʪʫʫʣʘʭʳʛ ʟʦʨʴʞ ʙʫʡ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʵʥʵ  ʭװװ

ʭװʨʵʵʥʠʡ ʭʫʚʴʜ, װʨʛʵʣʞʠʣʩʵʥ ʭʫʛʘʮʘʘʥʳ ʭʫʚʴʜ 90-ʵʵʜ ʦʥʳ ʭװʥʜ ʭʵʮװװ ʞʠʣװװʜʵʵʩ ʭʦʡʰ 

ʪʫʣʛʘʨʩʘʥ ʭʘʤʛʠʡʥ ʪʦʤ ʩʦʨʠʣʪ ʙʦʣʞ ʙʘʡʥʘ. 

ʍʵʜʠʡʛʵʵʨ ʦʜʦʦ ʙʠʜ ʘʥʛʘʣ ʨʫʫ ʫʥʘʭ ʘʶʫʣʘʘʩ ʘʚʨʘʛʜʩʘʥ ʯ, ʭʘʚʮʣʳʥ ʠʨʤʵʛ ʜʵʵʨʵʵʩ ʪʠʡʤ 

ʯ ʭʦʣʜʦʦʛװʡ ʙʘʡʥʘ. 2017 ʦʥ ʙʦʣ ʦʣʦʥ ʫʣʩ ʦʨʥʳ ʭʫʚʴʜ ʜʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʭʷʤʨʘʣʘʘʩ 

ʭʦʡʭhʠ 10 ʞʠʣʜ ʪʦʭʠʦʩʦʥ ʭʘʤʛʠʡʥ ʪʘʘʪʘʡ ʞʠʣ ʙʦʣʩʦʥ. ʉʵʨʛʵʣʪ 2018 ʦʥʜ ʯ װʨʛʵʣʞʠʣʞ, 

ʜʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʥᴇʭʮᴇʣ ʙʘʡʜʘʣ ʩʘʡʞʨʘʭ ʪᴇʩᴇᴇʣᴇʣʪʵʡ ʙʘʡʥʘ. ʅʵʛ ʪʘʣʘʘʨ ʙʠʜʵʥʜ 

ʠʡʥʭװװ ʘʟ ʪʦʭʠʦʩʦʥ ʯ, ʭᴇʜᴇʣʤᴇʨ ʟװʪʛʵʣʠʡʛ ʘʟ ʠʚʵʵʜʵʛ ʶʤ. 2018 ʦʥʜ ʟʵʵʣʞʠʭ ʟʵʨʵʛʣʵʣʵʵ 

ᴇʩʛᴇʭ, ʤᴇʥʛᴇ ʫʛʘʘʭ ʪʝʨʨʦʨʠʟʤʳʛ ʩʘʥʭװװʞװװʣʵʭ ʪʦʛʪʦʣʮʦʦʛʦʦ ʩʘʡʞʨʫʫʣʘʥ ñʩʘʘʨʘʣ 

ʞʘʛʩʘʘʣʪò-ʜ ʦʨʦʭ ʵʨʩʜʵʣʵʵʩ ʛʘʨʘʭ, ᴇʨʠʡʥ ʜʘʨʘʤʪʘʘ ʙʫʫʨʫʫʣʘʭ, ʚʘʣʶʪʳʥ ʥᴇᴇʮᴇᴇ 

 .ʣʵʭ ʟʵʨʵʛ ʪʦʜʦʨʭʦʡ ʟʦʨʠʣʛʫʫʜ, ʩʦʨʠʣʪʫʫʜ ʙʠʜʥʠʡ ᴇʤʥᴇ ʙʠʡװװʣʵʥ ʥʵʤʵʛʜװװʨʛʵʣʞʣװ
ᴆᴇʨʯʣᴇʣʪ ʰʠʥʵʯʣʵʣʪ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʵʤʯʠʣʛʵʵ ᴇᴇʨᴇᴇ ʘʤʘʨʛװʡ ʟװʡʣ. תʨʛʵʣʞ ʘʤʪʪʘʡ 

ʩʘʡʭʘʥ ʙʘʡʭ ʯ ʘʣʙʘʛװʡ ʙᴇʛᴇᴇʜ, ʛʘʰʫʫʥ ʭʵʜʠʡ ʯ ʫʫʭ ʸʩʪʦʡ ʵʤ ʤʵʪ ʙʘʡʜʘʛ. ʕʥʵ װʝʜ 

ʤʵʜʵʵʣʣʠʡʥ ʜʫʪʤʘʛ, ʭʦʤʩ ʙʘʡʜʘʣ ʥʴ ʥʠʡʛʵʤʜ ʙʫʨʫʫ ʦʡʣʛʦʣʪ ʪᴇʨװװʣʵʭ, ʟװʡ ʙʫʩ ʥʷʮʘʘʣʪ 

ʰװװʤʞʣʵʣװװʜ ʛʘʟʘʨ ʘʚʘʭ, ʫʣʩ ʪᴇʨʠʡʥ ʙʦʣʦʦʜ ʙʫʩʘʜ ʟʦʨʠʣʛʦʪʦʡ ʜʘʡʨʘʣʪʫʫʜ ʠʜʵʚʭʞʠʭ 

ʥᴇʭʮᴇʣʠʡʛ ʙװʨʜװװʣʜʵʛ. ʋʣʤʘʘʨ ʩʘʡʥ ʙʦʜʣʦʛʦ ʭʵʨʵʛʞʠʭʛװʡ ʙʘʡʭ, ʭʵʨʵʛʞʠʭʵʜ ʩʘʘʜ ʫʯʨʘʭ 

ᴇʥʜᴇʨ ʵʨʩʜʵʣװװʜʠʡʛ ʙʠʡ ʙʦʣʛʦʞ ʙʘʡʥʘ.  

ʀʡʤʜ ʙʠʜ ʭʠʡʩʵʥ ʘʞʣʘʘ, ʭʠʡʞ ʙʫʡ ʟװʡʣʵʵ, ʪʵʜʛʵʵʨʠʡʥ װʥʜʵʩʣʵʣ ʰʘʣʪʛʘʘʥ, ʟʦʨʠʣʛʦʦ 

ʠʜʵʚʭʪʵʡ ʪװʛʵʵʭ, װʥʵʥ ʟᴇʚᴇᴇʨ ʪʘʡʣʙʘʨʣʘʞ ʦʡʣʛʫʫʣʘʭ ʰʘʘʨʜʣʘʛʘ ʟװʡ ʸʩʦʦʨ ʫʨʛʘʥ ʛʘʨʯ ʠʨʞ 

ʙʘʡʛʘʘ ʶʤ. ñʗʤʘʨ ʯ ʩʘʡʥ ʙʦʜʣʦʛʦ ʪʘʡʣʙʘʨʣʘʭʛװʡ ʙʦʣ ʦʡʣʛʦʛʜʦʭʛװʡ, ʦʡʣʛʦʛʜʦʭʛװʡ ʙʦʣ 

ʜʵʤʞʠʛʜʵʭʛװʡòʛʵʜʵʛ װʛʵʵʨ ʙʠ ʷʨʠʘʛʘʘ ᴇʥʜᴇʨʣᴇʝ. ʊʘ ʙװʭʵʥʜ ʙʘʷʨʣʘʣʘʘ!   



 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ʋʀʍ-ʳʥ ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʙʘʡʥʛʳʥ ʭʦʨʦʦʥʳ ʤʵʥʜʯʠʣʛʵʵ 

ʕʥʵʭװװ ʯʫʫʣʛʘʥʜ ʭװʨʵʣʮʵʥ ʠʨʩʵʥ ʭװʥʜʵʪ ʟʦʯʠʜ, ʪᴇʣᴇᴇʣᴇʛʯʠʜ ʊʘ ʙװʭʥʠʡ ʵʥʵ ᴇʜʨʠʡʥ 

ʘʤʛʘʣʘʥʛ ʘʡʣʪʛʘʷ!  

ʐʠʥʵ ʦʥʳ ʙʦʩʛʦʥ ʜʵʵʨ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʪᴇʣᴇʚ ʙʘʡʜʘʣ, ʪʫʭʘʡʥ ʮʘʛ װʝʜ ʙʦʣʦʥ ʦʡʨʳʥ 

ʠʨʵʵʜװʡʜ ʵʜʠʡʥ ʟʘʩʘʛʪ ʪʫʣʛʘʤʜʘʞ ʙʫʡ ʩʦʨʠʣʪ, ʘʩʫʫʜʣʫʫʜʳʛ ʭʘʤʪʨʘʥ ʭʵʣʵʣʮʵʞ, 

ʰʠʡʜʵʣ ʭʘʡʭ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʙʦʜʣʦʛʳʥ ʯʫʫʣʛʘʥʳʛ ʞʠʣ ʙװʨ ʫʣʘʤʞʣʘʥ ʙʦʣʛʦʥ ʟʦʭʠʦʥ 

ʙʘʡʛʫʫʣʞ ʙʘʡʛʘʘʛ ʯʫʭʘʣ ʩʘʥʘʣ, ʩʘʥʘʘʯʣʘʛʘ ʛʵʞ װʟʵʞ ʙʘʡʥʘ.  

ʉװװʣʠʡʥ ʞʠʣ ʛʘʨʫʡ ʭʫʛʘʮʘʘʥʜ ʵʜʠʡʥ ʟʘʩʛʠʡʛ ʪʦʛʪʚʦʨʞʫʫʣʘʭ ʘʨʛʘ ʭʵʤʞʵʵʛ ʘʚʯ 

ʭʵʨʵʛʞװװʣʩʥʠʡ װʨ ʜװʥʜ ʥʘʘʰʪʘʡ װʨ ʜװʥʛװװʜ ʵʭʥʵʵʩʵʵ ʛʘʨʯ ʵʭʵʣʣʵʵ. ʕʜʠʡʥ ʟʘʩʛʠʡʥ 

ᴇʩᴇʣʪ 5-ʘʘʩ ʜʵʵʰ ʭʫʚʠʡʥ ᴇʩᴇʣʪʪʵʡ, ʛʘʜʘʘʜ ʚʘʣʶʪʳʥ ʥᴇᴇʮ 3 ʪʵʨʙʫʤ ʘʤ.ʜʦʣʣʘʨʪ 

ʭװʨʩʵʥ, ʫʣʩʳʥ ʥʵʛʜʩʵʥ ʪᴇʩʚʠʡʥ ʦʨʣʦʛʦ 8.2 ʭʫʚʠʘʨ ʜʘʚʞ ʙʠʝʣʩʵʥ, ʠʥʬʣʷʮʠ ʟʦʨʠʣʪʦʪ 

8 ʭʫʚʠʡʥ ʪװʚʰʥʵʵʩ ʙʘʛʘ ʟʵʨʵʛ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʙʦʜʣʦʛʳʥ ʭװʨʵʵʥʜ ʪʘʚʴʩʘʥ ʟʦʨʠʣʪʫʫʜʘʘ 

ʙװʨʵʥ ʭʘʥʛʘʞ ʰʠʥʵ ʦʥʳ ʙʦʩʛʦʪʦʡ ʟʦʣʛʦʣʦʦ. ɻʵʭʜʵʵ ʵʜʛʵʵʨ ʵʝʨʵʛ װʨ ʜװʥʛװװʜʵʵ 

ʙʘʪʘʣʛʘʘʞʫʫʣʘʭ, ʫʣʤʘʘʨ ʜʫʥʜ ʫʨʪ ʭʫʛʘʮʘʘʥʜ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʣʛʘʭ װʥʜʵʩ ʩʫʫʨʠʡʛ 

ʙװʨʜװװʣʵʭ ʪʦʤ ʩʦʨʠʣʪ ʙʠʜʥʠʡ ᴇʤʥᴇ ʭʵʚʵʵʨ ʙʘʡʥʘ.  

ʕʥʵʭװװ ʘʥʭʜʫʛʘʘʨ ʯʫʫʣʛʘʥʳʛ ñʕʜʠʡʥ ʟʘʩʛʠʡʥ ʯʠʛ ʭʘʥʜʣʘʛʘ, ʩʦʨʠʣʪʫʫʜò ʛʵʩʵʥ ʝʨᴇʥʭʠʡ 

ʩʵʜʚʠʡʥ ʭװʨʵʵʥʜ ʟʦʭʠʦʥ ʙʘʡʛʫʫʣʞ ʙʘʡʛʘʘ ʥʴ ʮʘʛ װʝʵ ʦʣʩʦʥ ʯʫʭʘʣ ʩʵʜʵʚ ʛʵʞ װʟʵʞ 

ʙʘʡʥʘ. ʗʣʘʥʛʫʷʘ, ᴇʥʛᴇʨʩᴇʥ ʭʵʨʵʛʞװװʣʩʵʥ ʙʦʜʣʦʛʳʥ װʨ ʜװʥ, ʩʫʨʛʘʤʞʘʘ ʜװʛʥʵʞ, ʠʨʵʭ 

ʦʥʳ ʪᴇʣᴇʚ ʙʘʡʜʣʘʘ ʷʨʠʣʮʘʞ, ʪʫʣʛʘʨʯ ʙʫʡ ʩʦʨʠʣʪ ʙʵʨʭʰʵʵʣʵʵ ʭʵʨʭʵʥ ʰʠʡʜʚʵʨʣʵʭ 

ʪʘʣʘʘʨ ʭʘʤʪʨʘʥ ʭʵʣʵʣʮʵʞ ʙʘʡʛʘʘ ʪʫʡʣʳʥ ʯʫʭʘʣ ʙʘʡʥʘ.  

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʙʘʡʥʛʳʥ ʭʦʨʦʦʥʳ ʜʘʨʛʳʥ ʭʫʚʴʜ, ʄʦʥʛʦʣ ʫʣʩʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ 

ʙʦʜʣʦʛʳʛ ʥʵʛʪʛʵʭ װװʨʵʛʪʵʡ ʙʘʡʛʫʫʣʣʘʛʳʛ ʪʵʨʛװװʣʞ ʙʘʡʛʘʘʛʠʡʥ ʭʫʚʴʜ ʵʥʵ ʙʦʣ ʙʠʜʥʠʡ 

ʞʠʣ ʙװʨʠʡʥ ɼʘʚʦʩ ʙʦʣʥʦ ʛʵʞ ʙʠ ʭʵʣʵʭ ʙʘʡʥʘ. ʊʠʡʤ ʫʯʨʘʘʩ ʵʥʵʭװװ ʭʫʨʣʳʥ ʘʨʛʘ 

ʭʵʤʞʵʵʛ ʮʘʘʰʠʜ ʫʣʘʤʞʣʘʣ ʙʦʣʛʦʥ ʟʦʭʠʦʥ ʙʘʡʛʫʫʣʞ ʙʘʡʛʘʘʩʘʡ ʛʵʜʛʠʡʥ 

ʄʦʥʛʦʣʙʘʥʢʥʳ ʫʜʠʨʜʣʘʛʫʫʜʘʜ ʵʥʵ ʠʥʜʨʵʵʩ ʟʘʭʠʞ ʭʵʣʵʭʠʡʥ ʷʣʜʘʤʜ ʙʘʩ ʪʘʣʘʨʭʘʣ 

ʠʣʵʨʭʠʡʣʵʭʠʡʛ ʭװʩʯ ʙʘʡʥʘ.  

ʀʥʛʵʵʜ ʊʘ ʙװʭʥʠʡ ᴇʥᴇᴇʜʨʠʡʥ ʭʵʣʵʣʮװװʣʵʛʪ ʘʤʞʠʣʪ ʭװʩʵʭʠʡʥ ʷʣʜʘʤʜ ʄʦʥʛʦʣ ʋʣʩʳʥ 

ʦʨʦʥ ʩʫʫʮʥʳ ʟʵʵʣʠʡʥ ʩʘʥʭװװʞʠʣʪʠʡʛ ʙʦʣʦʚʩʨʦʥʛʫʡ ʙʦʣʛʦʭ, ʪʫʣʛʘʤʜʘʞ ʙʫʡ ʘʩʫʫʜʣʳʛ 

ʰʠʡʜʚʵʨʣʵʭʵʜ ʯʫʭʘʣ װʨ ʜװʥ, ʩʘʥʘʣ ʩʘʥʘʘʯʣʘʛʘ ʛʘʨʥʘ ʛʵʜʵʛʪ ʛװʥʵʵ ʠʪʛʵʞ ʙʘʡʛʘʘʛʘʘ 

ʫʣʘʤʞʠʣʲʷ. 

ɸʥʭʘʘʨʘʣ ʪʘʚʴʩʘʥʜ ʙʘʷʨʣʘʣʘʘ! 

ɼ.ɼʘʤʙʘ-ʆʯʠʨ 

ʋʀʍ-ʳʥ ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʙʘʡʥʛʳʥ ʭʦʨʦʦʥʳ ʜʘʨʛʘ  
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ʋʀʍ-ʳʥ ʊᴇʩʚʠʡʥ ʙʘʡʥʛʳʥ ʭʦʨʦʦʥʳ ʤʵʥʜʯʠʣʛʵʵ 

ʕʨʭʵʤ ʭװʥʜʵʪ ʟʦʯʠʜ, ʪᴇʣᴇᴇʣᴇʛʯʠʜ ᴇᴇ, ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʙʦʜʣʦʛʳʥ ʘʥʭʜʫʛʘʘʨ ʯʫʫʣʛʘʥʜ 

ʦʨʦʣʮʦʭʦʦʨ ʭʫʨʘʥ ʮʫʛʣʘʨʩʘʥ ʊʘ ʙװʭʵʥʜ ʯʠʥ ʩʵʪʛʵʣʠʡʥ ʭʘʣʫʫʥ ʤʵʥʜʠʡʛ ʭװʨʛʵʝ. ʕʥʵʭװװ 

ʯʫʫʣʛʘʥʳʛ ʩʘʥʘʘʯʠʣʩʘʥ ʄʦʥʛʦʣʙʘʥʢ, ʭʘʤʪʨʘʥ ʟʦʭʠʦʥ ʙʘʡʛʫʫʣʞ ʙʘʡʛʘʘ ʕʨʜʵʥʵʪ װʡʣʜʚʵʨ, 

ʋʣʘʘʥʙʘʘʪʘʨ ʊᴇʤᴇʨ ɿʘʤ ʍʘʤʪʳʥ ʅᴇʭᴇʨʣᴇʣʠʡʥ ʅʠʡʛʵʤʣʵʛ ʙʦʣʦʥ ʯʫʫʣʛʘʥʳ װʡʣ 

ʘʞʠʣʣʘʛʘʘʥʜ ʦʨʦʣʮʦʞ ʙʫʡ ʊʘ ʙװʭʵʥʜ ʪʘʣʘʨʭʘʣ ʠʣʵʨʭʠʡʣʴʝ.  

ᴆʥᴇᴇʜᴇʨ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʩʘʣʙʘʨʳʥ ʯʠʛʣʵʣʵʵʨ ʤʵʨʛʵʰʩʵʥ ʵʨʜʵʤʪʵʥ ʩʫʜʣʘʘʯʠʜ, ʪᴇʨʠʡʥ 

ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʥ ʪᴇʣᴇᴇʣʣʠʡʛ ʮʫʛʣʫʫʣʞ ñʕʜʠʡʥ ʟʘʩʛʠʡʥ ʙʦʜʣʦʛʳʥ ʩʦʨʠʣʪ, ʯʠʛ ʭʘʥʜʣʘʛʘò 

ʩʵʜʚʵʵʨ ʥʵʵʣʪʪʵʡ ʭʵʣʵʣʮװװʣʵʛ ᴇʨʥװװʣʞ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʩʦʨʠʣʪʫʫʜʳʛ ʪʘʣ ʙװʨʵʵʩ ʥʴ ʭʘʨʞ, 

ʩʘʥʘʣ, ʙʦʜʦʣ, ʙʘʡʨ ʩʫʫʨʠʘ ʠʣʵʨʭʠʡʣʵʭ ʙʦʣʦʤʞ ʦʣʛʦʞ ʙʘʡʛʘʘʜ ʪʘʣʘʨʭʘʞ ʙʘʡʥʘ. ʋʣʩ 

ʦʨʥʳʭʦʦ ʥʠʡʛʵʤ, ʵʜʠʡʥ ʟʘʩʘʛʪ ʪʫʣʛʘʨʘʘʜ ʙʘʡʛʘʘ ʩʦʨʠʣʪʫʫʜʳʥ ʪʘʣʘʘʨ ʵʨʜʵʤʪʵʥ 

ʩʫʜʣʘʘʯʠʜ, ʙʠʟʥʝʩ ʵʨʭʣʵʛʯʠʜ, ʠʨʛʵʥʠʡ ʥʠʡʛʤʠʡʥ ʪᴇʣᴇᴇʣᴇʣ ʙʦʣʦʥ ʪᴇʨʠʡʥ 

ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʥ ʜʫʥʜ ʥʵʵʣʪʪʵʡ ʭʵʣʵʣʮװװʣʞ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʙʦʜʣʦʛʳʥ ʯʠʛ ʭʘʥʜʣʘʛʘʘ ʟᴇʚ 

ʪʦʜʦʨʭʦʡʣʦʭ ʛʵʞ ʙʘʡʛʘʘ ʥʴ ʄʦʥʛʦʣ ʋʣʩʳʥ ʮʘʘʰʜʳʥ ʭᴇʛʞʠʣ, ʮʵʮʵʛʣʵʣʪʵʜ ʯʫʭʘʣ ʘʯ 

ʭʦʣʙʦʛʜʦʣʪʦʡ ʛʵʞ װʟʵʞ ʙʘʡʥʘ. ʄʦʥʛʦʣ ʋʣʩʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʯʠʛ ʭʘʥʜʣʘʛʳʛ ʦʥʦʚʯʪʦʡ ʟᴇʚ 

ʪʦʜʦʨʭʦʡʣʦʭʳʥ ʪʫʣʜ ʵʜʠʡʥ ʟʘʩʘʛ ʷʤʘʨ ʭʘʥʜʣʘʛʘʪʘʡ ʭᴇʛʞʠʞ ᴇʥᴇᴇʜʨʠʡʛ ʫʛʪʩʘʥʳʛ ʵʨʛʵʥ 

ʭʘʨʞ, ʟᴇʚ ʜװʛʥʵʭ ʰʘʘʨʜʣʘʛʘʪʘʡ ʙʘʡʥʘ.  

ʍᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʛ ʪʘʪʘʭʳʥ ʪʫʣʜ ʫʣʩ ʪᴇʨʠʡʥ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʜʣʳʛ ʙʠʡ ʙʦʣʛʦʞ, ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʛʯʜʳʥ ʵʨʩʜʵʣʠʡʛ ʙʫʫʨʫʫʣʘʭ ʟʘʤʘʘʨ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʪʘʘʪʘʡ ʦʨʯʥʳʛ ʙװʨʜװװʣʞ 

ʯʘʜʚʘʣ ʛʘʜʘʘʜ, ʜʦʪʦʦʜʳʥ ʚʘʣʶʪʳʥ ʦʨʦʭ ʫʨʩʛʘʣ ʥʵʤʵʛʜʵʞ, ʤʘʥʘʡ ʵʜʠʡʥ ʟʘʩʘʛ ʪᴇʨᴇʣʞʠʞ, 

ʫʫʣ ʫʫʨʭʘʡʥ װʥʠʡʥ ᴇʩᴇʣʪ, ʙʫʫʨʘʣʪʘʘʩ װװʩʵʭ ʵʨʩʜʣɻʠʡʛ ʜʘʘʭ ʯʘʜʚʘʨʪʘʡ ʙʦʣʞ ʫʣʤʘʘʨ ʵʥʵ 

ʵʝʨʵʛ ʥᴇʭʮᴇʣ ʙʘʡʜʘʣ ʜʵʵʨʵʵ ʪʫʣʛʫʫʨʣʘʥ ʭᴇʛʞʠʭ ʥʴ ʤʘʥʘʡ ʫʣʩʳʥ ʭᴇʛʞʣʠʡʥ ʟʘʤ ʛʵʞ װʟʵʞ 

ʙʘʡʥʘ. 

ʀʡʤʵʵʩ ʵʥʵ ʙװʭ ʪʫʣʛʘʤʜʘʘʜ ʙʘʡʛʘʘ ʘʩʫʫʜʣʳʛ ʰʠʡʜʚʵʨʣʵʭ ʘʨʛʘ ʟʘʤ, ʰʠʡʜʵʣ ʵʥʵ 

ʯʫʫʣʛʘʥʘʘʩ ʛʘʨʥʘ ʛʵʜʵʛʪ ʥʘʡʜʘʞ ʙʘʡʥʘ.  

ʕʨʭʵʤ ʭװʥʜʵʪ ʟʦʯʠʜ, ʪᴇʣᴇᴇʣᴇʛʯʠʜ ᴇᴇ,  

ʍʦʸʨ ᴇʜʨʠʡʥ ʪʫʨʰ ʊʘ ʙװʭʵʥ ñʕʜʠʡʥ ʟʘʩʛʠʡʥ ʙʦʜʣʦʛʳʥ ʩʦʨʠʣʪ, ʯʠʛ ʭʘʥʜʣʘʛʘò ʩʵʜʚʠʡʥ 

ʭװʨʵʵʥʜ ʙʫʩʘʜ ʦʣʦʥ ʯʫʭʘʣ ʩʵʜʚװװʜʵʵʨ ʯᴇʣᴇᴇʪʵʡ ʭʵʣʵʣʮʵʥ ʙʘʡʨ ʩʫʫʨʠʘ ʠʣʵʨʭʠʡʣʞ, 

ʵʜʠʡʥ ʟʘʩʘʛʪ ʪʫʣʛʘʤʜʘʘʜ ʙʘʡʛʘʘ ʩʦʨʠʣʪʫʫʜʳʛ ʤʵʜʵʨʩʵʥ, ᴇʤʥᴇʭ ʘʣʜʘʘ, ʩʫʨʛʘʤʞʘʘʩʘʘ 

ʩʫʨʘʣʮʩʘʥ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʙʦʜʣʦʛʦʦ ʟᴇʚ ʪʦʜʦʨʭʦʡʣʞ ʰʠʡʜʣʵʵ ʦʣʩʦʥ ʦʣʦʥ ʘʞʠʣ, 

ʘʩʫʫʜʣʳʥ ʘʨʜ ʭʘʤʪʜʘʘ ʛʘʨʮʛʘʘʥʘ ʛʵʜʵʛʪ ʦʛʪ ʵʨʛʵʣʟʵʭʛװʡ ʙʘʡʥʘ.  

ʏʫʫʣʛʘʥʳ װʡʣ ʘʞʠʣʣʘʛʘʘʥʜ ʘʤʞʠʣʪ ʭװʩʴʝ.  

ɸʥʭʘʘʨʘʣ ʪʘʚʴʩʘʥʜ ʙʘʷʨʣʘʣʘʘ.  

 
ɹ.ʏʦʡʞʠʣʩװʨʵʥ   

ʋʀʍ-ʳʥ ʊᴇʩʚʠʡʥ ʙʘʡʥʛʳʥ ʭʦʨʦʦʥʳ ʜʘʨʛʘ  
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ʄᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʭʵʨʵʛʞʠʣʪ, ʩʫʨʛʘʤʞ 

ʍʫʨʘʣʜʘʘʥ 1:  

ʄʦʜʝʨʘʪʦʨ:   

ɾ.ɻʘʥʙʘʘʪʘʨ  

ɽʨᴇʥʭʠʡ ʵʜʠʡʥ ʟʘʩʘʛʯ-

ɽʨᴇʥʭʠʡʣᴇʛʯʠʡʥ ʟᴇʚʣᴇʭ  

ʄʦʥʛʦʣʙʘʥʢ 

 

ʀʣʪʛʵʛʯ:   

ɼ.ɹʦʣʜʙʘʘʪʘʨ  

ɸʭʣʘʭ ʵʜʠʡʥ ʟʘʩʘʛʯ 

ʄʦʥʛʦʣʙʘʥʢ, ʄᴇʥʛᴇʥʠʡ 

ʙʦʜʣʦʛʳʥ ʛʘʟʘʨ  

 

ʍʵʣʵʣʮװװʣʵʛʪ ʦʨʦʣʮʦʛʯʠʜ:  

ʅ.ʕʥʭʙʘʷʨ  

ɽʨᴇʥʭʠʡ ʩʘʡʜʳʥ ʘʭʣʘʭ 

ʟᴇʚʣᴇʭ 

 

ɻ.ɹʘʪʭװʨʵʣ  

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʙʦʜʣʦʛʳʥ 

ʛʘʟʨʳʥ ʜʘʨʛʘ 

ʉʘʥʛʠʡʥ ʷʘʤ 

ʎ.ɹʘʪʩװʭ  

ʇʨʦʬʝʩʩʦʨ 

ʉʘʥʭװװ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʭ 

ʩʫʨʛʫʫʣ ɹ
 

ɼ. ɹʦʣʜʙʘʘʪʘʨ: תʥʵ ʪʦʛʪʚʦʨʞʫʫʣʘʭ ʭᴇʪᴇʣʙᴇʨʠʡʥ ʭװʨʵʵʥʜ ʤᴇʥʛᴇʥʠʡ 

ʥʠʡʣװװʣʵʣʪ ʥʵʤʵʛʜʩʵʥ ʥʴ װʡʣʜʚʵʨʣʵʣʵʵʩ ʠʣװװʪʵʡʛʵʵʨ ʵʨʵʣʪʠʡʛ ʥʵʤʵʛʜװװʣʵʭ 

ʥᴇʣᴇᴇʛ װʟװװʣʞ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ʩʘʘʨʘʭ ʷʚʮʳʛ ʙʫʫʨʫʫʣʞ ʯʘʜʘʘʛװʡʥ ʜʵʵʨ 

ʛʘʜʘʘʜ, ʜʦʪʦʦʜ ʪʵʥʮʚʵʨʪ ʙʘʡʜʘʣ ʘʣʜʘʛʜʘʭ ʥᴇʭʮᴇʣʠʡʛ ʙʠʡ ʙʦʣʛʦʩʦʥ. 

ʄʦʥʛʦʣʙʘʥʢʥʳ ʩʘʥʭװװʞʠʣʪ ʥʴ ʪʦʜʦʨʭʦʡ ʩʘʣʙʘʨʳʥ ʵʩʚʵʣ ʟʦʨʠʫʣʘʣʪ ʟʘʘʩʘʥ 

ʭʵʣʙɻʨʪʵʡ ʙʘʡʭ ʥʴ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʟʦʨʠʣʪʳʛ ʥʴ ʙװʨʜװװʣʞ, ʸʩ ʩʫʨʪʘʭʫʫʥʳ 

ʜʦʨʦʡʪʦʣ (moral hazard) װװʩʛʵʩʵʥ. ʊᴇʚ ʙʘʥʢʥʳ ʟʦʨʠʣʪʳʛ ʭʫʫʣʠʡʥ ʜʘʛʫʫ 

ʥʘʨʠʡʚʯʣʘʥ ʪʦʛʪʦʦʞ, ʊᴇʨᴇᴇʩ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʪʘʣʘʘʨ ʙʘʨʠʤʪʣʘʭ װʥʜʩʵʥ 

ʯʠʛʣʵʣ ʞʠʣ ʙװʨ ʙʘʪʣʘʭ ʙʘʡʜʣʘʘʨ ᴇʨʩᴇʣʜʩᴇʥ ʙʫʩʘʜ ʟʦʨʠʣʪ ʙʠʡ ʙʦʣʦʭʦʦʩ 

ʩʵʨʛʠʡʣʵʭ ʥʴ ʟװʡʪʵʡ. ʄʦʥʛʦʣʙʘʥʢʥʳ ʩʘʥʭװװʞʠʣʪʪʵʡ ʭʦʣʙʦʦʪʦʡ ʵʨʭ ʟװʡʥ ʦʨʯʠʥ 

ʩʫʣ, ʷʣʘʥʛʫʷʘ, ɿʘʩʛʠʡʥ ʛʘʟʘʨʪ ʦʣʛʦʭ ʩʘʥʭװװʞʠʣʪʵʜ ʭʷʟʛʘʘʨ ʙʘʡʭʛװʡ. ʊᴇʚ 

ʙʘʥʢʥʳ ʙʠʝ ʜʘʘʩʘʥ ʙʘʡʜʣʳʛ ʭʘʤʛʘʘʣʩʘʥ ʠʥʩʪʠʪʫʮʠʦʥʘʣʴ ʪʦʛʪʦʣʮʦʦ ʩʫʣ 

ʙʘʡʥʘ. 

ɾ.ɻʘʥʙʘʘʪʘʨ: 2008 ʦʥʳ 5 ʩʘʨʜ ɸʅʋ-ʳʥ ʭʘʤʛʠʡʥ ʪʦʤ ʩʘʥʭװװʛʠʡʥ 

ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʥ ʥʵʛ ʙʦʣʦʭ ɹʝʨ ʉʪʝʨʥʩ ʜʘʤʧʫʫʨʩʘʥ. ɼʘʨʘʘ ʥʴ 9 ʩʘʨʜ ʃʝʡʤʘʥ 

ɹʨʦʜʝʨʩ ɸʡ-ɾʠ ʜʘʤʧʫʫʨʩʘʥ. 2008, 2009 ʦʥʳ ʭʷʤʨʘʣʳʥ װʝʜ ɸʅʋ-ʳʥ ʊᴇʚ 

ʙʘʥʢʥʘʘʩ ʫʣʘʤʞʣʘʣʪ ʙʫʩ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʘʨʛʘ ʭʵʨʵʛʩʣװװʜʠʡʛ ʭʵʨʵʛʞװװʣʞ 

ʵʭʵʣʩʵʥ. ʆʜʦʦ ʙʦʣʪʦʣ ʭʵʨʵʛʞװװʣʩʵʥ ʙʦʜʣʦʛʳʛ ʥʴ ʵʜʠʡʥ ʟʘʩʘʛʯʠʜ ʤʘʨʛʘʣʜʩʘʥ 

ʭʵʚʵʵʨ ʙʘʡʥʘ. ʊʵʨ װʝʜ ʛʘʨʩʘʥ ʪʦʚʯʭʦʥ ʪʦʦʛ ʜʫʨʜʴʷʘ. ɾʠʰʵʵ ʥʴ: ʅᴇᴇʮ 

ʤᴇʥʛᴇʥʠʡ ʭʵʤʞʵʵ ɸʥʛʣʠ ʋʣʩʘʜ 2007-2013-ʥʳ ʭʦʦʨʦʥʜ 5 ʜʘʭʠʥ, ɸʅʋ-ʜ 3 

ʜʘʭʠʥ, ʗʧʦʥʜ 1,5 ʜʘʭʠʥ, ɽʚʨʦʧʳʥ ʙװʩʵʜ 2 ʜʘʭʠʥ ʥʵʤʵʛʜʩʵʥ ʙʘʡʜʘʛ. ʄʘʥʘʡ 

ʦʨʥʳ ʭʫʚʴʜ 7 ʠʭ ʥʘʷʜ ʪᴇʛʨᴇʛʠʡʥ ʥʠʡʣװװʣʵʣʪ ʭʠʡʩʵʥ.  

ʅ.ʕʥʭʙʘʷʨ: ʄᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʦ, ʪᴇʩʚʠʡʥ ʙʦʜʣʦʛʦ, ʙװʪʮʠʡʥ ᴇᴇʨʯʣᴇʣʪʠʡʥ 

ʙʦʜʣʦʛʦ ʙʦʣʦʥ ʛʘʜʘʘʜ ʭʫʜʘʣʜʘʘʥʳ ʙʦʜʣʦʛʳʛ ʭʘʨʠʣʮʘʥ ʫʷʣʜʘʘʪʘʡ ʙʘʡʚʘʣ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ ʭʘʤʛʠʡʥ ʦʥʦʚʯʪʦʡ, ʭʫʨʜʘʮʪʘʡ ʙʘʡʣʛʘʭ ʙʦʣʦʤʞ ʶʤ.  

ɹװʭ ʰʘʣʪʛʘʘʥʳʛ ʪװװʭʠʡ ʵʜʠʡʥ ʭʘʤʘʘʨʘʣʪʘʡ ʙʘʡʜʘʣ ᴇʩᴇʣʪ ʛʵʞ ʭʵʣʞ 

ʙʦʣʤʦʦʨʛװʡ ʙʘʡʛʘʘ ʶʤ.  ʄʦʥʛʦʣ ʋʣʩʳʥ ʫʫʣ ʫʫʨʭʘʡʥ ʵʢʩʧʦʨʪʳʛ 80 ʭʫʚʴ ʛʵʞ 

 ʨʩʥʠʡ ʵʢʩʧʦʨʪ 30 ʭʫʚʠʡʛ ʵʟʵʣʞ ʙʘʡʥʘ. ʕʮʩʠʡʥ ʙʦʣʦʚʩʨʫʫʣʩʘʥװװʟʚʵʣ ʥװ

ʙװʪʵʵʛʜʵʭװװʥ ʙʦʣ ʥװװʨʩʥʠʡ ʵʢʩʧʦʨʪʳʥ ʙʠʝʪ ʭʵʤʞʵʵ ʶʤ. 2015 ʦʥʜ  14.4 ʩʘʷ 

ʪʦʥʥ ʥװװʨʩ ʵʢʩʧʦʨʪʦʣʞ 550 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʳʥ ʦʨʣʦʛʦ ʦʣʩʦʥ. ʍʘʨʠʥ 2017 ʦʥʜ 

33 ʩʘʷ ʪʦʥʥ ʵʢʩʧʦʨʪʦʜ ʛʘʨʛʘʞ 2.2 ʪʵʨʙʫʤ ʘʤ ʜʦʣʣʘʨʳʥ ʦʨʣʦʛʦ ʦʣʩʦʥ. ʕʥʵ 

ʭʦʦʨʦʥʜ װʥʠʡʥ ʥᴇʣᴇᴇʣᴇʣ ʙʠʡ ʭʵʜʠʡ ʯ ʙʠʝʪ ʭʵʤʞʵʵʛ ʭʦʸʨ ʜʘʭʠʥ ᴇʩʛᴇʞ, 

ʦʨʣʦʛʳʛ ʜᴇʨᴇʚ ʜʘʭʠʥ ᴇʩʛᴇʞ ʙʦʣʦʭʦʦʨ ʙʘʡʥʘ. ɹʠʝʪ ʭʵʤʞʵʵʥʠʡ ʭʦʝʨ ʥʴ ʙʠʜ 

ʥʘʨʘʘʩ ʭʘʤʘʘʨʯ ʙʫʡ ʭʫʚʴʩʘʛʯʠʡʛ ʙʠʜ ʥʘʨ ʞʦʣʦʦʜʦʭ ʙʦʣʦʤʞʪʦʡ ʪʫʣ 2017 ʦʥʜ 

ʘʤʞʠʣʪʪʘʡ ʙʘʡʩʘʥ. ɹʫʩʘʜ ʪװװʭʠʡ ʵʜ ʜʵʵʨ ʤᴇʥ ʘʜʠʣʭʘʥ. ʊʠʡʤʵʵʩ ʙʫʩʘʜ 

ʙʦʜʣʦʛʳʥ ʫʷʣʜʘʘ ʯʫʭʘʣ ʶʤ. 

1 | ʄᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʭʵʨʵʛʞʠʣʪ, ʩʫʨʛʘʤʞ 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ɻ.ɹʘʪʭװʨʵʣ: 2012-2016 ʦʥʳ ʤᴇʨʠʡʥ ʭᴇʪᴇʣʙᴇʨʪ ʦʨʦʥ ʩʫʫʮʥʳ ʟʵʵʣʠʡʥ 

ʪʦʛʪʦʣʮʦʦʛ ʰʠʥʵʯʣʵʭ, ʙʘʨʠʣʛʳʥ ʤʘʪʝʨʠʘʣʳʛ ʵʭ ʦʨʦʥʜʦʦ װʡʣʜʚʵʨʣʵʜʵʛ ʙʦʣʦʭ 

ʛʵʭ ʤʵʪ ʘʞʣʫʫʜ ʪʫʩʛʘʛʜʩʘʥ. ʕʥʵ װʝʜ ʆʶʫ-ʊʦʣʛʦʡʥ ʭʵʨʵʛʞʠʣʪʠʡʥ ʥʵʛ ʜװʛʵʵʨ װʝ 

ʰʘʪ ʜʫʫʩʘʞ, ɻʐʍʆ-ʳʥ ʫʨʩʛʘʣ ʪʘʪʘʨʩʘʥ. ʕʥʵ װʝʜ 1.5 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛʠʡʥ ʙʦʥʜ 

ʙʦʩʛʦʩʥʦʦʨ ɻɺɸʅ ʥʵʤʵʛʜʵʞ ʤᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʛ ʜʵʤʞʠʭ ʟʘʤʘʘʨ ʵʜʠʡʥ 

ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ ʭʘʥʛʘʭ ʙʦʜʣʦʛʦ ʤᴇʨʠʡʥ ʭᴇʪᴇʣʙᴇʨʪ ʪʫʩʩʘʥ ʙʘʡʩʘʥ. ʕʥʵʭװװ 

ʭᴇʪᴇʣʙᴇʨʠʡʛ ʭʵʨʵʛʞװװʣʵʭʵʜ ʙʦʜʣʦʛʳʥ ʘʣʜʘʘ ʛʘʨʩʘʥ. ɺʘʣʶʪʳʥ ʥᴇᴇʮʠʡʛ 

ʥʵʤʵʛʜװװʣʩʥʵʵʨ ʠʭ ʭʵʤʞʵʵʛʵʵʨ ʪᴇʛʨᴇʛ ʟʘʭ ʟʵʵʣʜ ʥʠʡʣװװʣʞ, ʭʘʥʰʠʡʥ 

ʪᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣ ʜʵʵʨ ʜʘʨʘʤʪ ʫʯʨʫʫʣʞ ʫʣʤʘʘʨ ʭʘʥʰʠʜ ʥᴇʣᴇᴇʣʩᴇʥ. װתʥʠʡʛ 

ʠʥʪʝʨʚʝʥʮ ʭʠʡʭ ʟʘʤʘʘʨ ʭʘʥʰʠʡʛ ʙʘʨʴʞ ʭʘʪʫʫ ʙʦʜʣʦʛʦ ʭʵʨʵʛʞװװʣʩʵʥ. 

ɹʘʨʠʣʛʳʥ ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣʠʡʛ ʜʵʤʞʠʭ ʩʘʥʘʘ ʥʴ ʟᴇʚ ʙʘʡʩʘʥ ʭʵʜʠʡ ʯ 

ʥʠʡʣװװʣʵʣʪʠʡʥ ʛʘʨʘʣʪʘʡ ʠʥʬʣʷʮʳʛ ʙʫʫʨʫʫʣʘʭ ʙʘʡʩʘʥ ʙʦʣʦʚʯ ʠʥʬʣʷʮʳʥ 

ʙװʪʮʠʡʛ ʘʚʘʘʜ װʟʚʵʣ ʠʤʧʦʨʪʳʥ ʙʘʨʘʘʥʳ 41 ʭʫʚʴ ʭʘʥʰ ʜʵʵʨ ʘʣʜʩʘʥ ʙʦʣ 

ʠʥʬʣʷʮʠʡʥ 40 ʭʫʚʴ ʜʵʵʨ ʩᴇʨᴇʛ ʜʘʨʘʤʪ ʠʨʞ ʙʘʡʩʘʥ. ʀʡʤ ʭʦʣʠʤʦʛ ʭʫʚʠʣʙʘʨʫʫʜ 

ʙʘʡʩʘʥ. ɾ.ɻʘʥʙʘʘʪʘʨ: 2008 ʦʥʳ 5 ʩʘʨʜ ɸʅʋ-ʳʥ ʭʘʤʛʠʡʥ ʪʦʤ ʩʘʥʭװװʛʠʡʥ 

ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʥ ʥʵʛ ʙʦʣʦʭ ɹʝʨ ʉʪʝʨʥʩ ʜʘʤʧʫʫʨʩʘʥ. ɼʘʨʘʘ ʥʴ 9 ʩʘʨʜ ʃʝʡʤʘʥ 

ɹʨʦʜʝʨʩ ɸʡ-ɾʠ ʜʘʤʧʫʫʨʩʘʥ. 2008, 2009 ʦʥʳ ʭʷʤʨʘʣʳʥ װʝʜ ɸʅʋ-ʳʥ ʊᴇʚ 

ʙʘʥʢʥʘʘʩ ʫʣʘʤʞʣʘʣʪ ʙʫʩ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʘʨʛʘ ʭʵʨʵʛʩʣװװʜʠʡʛ ʭʵʨʵʛʞװװʣʞ 

ʵʭʵʣʩʵʥ. ʆʜʦʦ ʙʦʣʪʦʣ ʭʵʨʵʛʞװװʣʩʵʥ ʙʦʜʣʦʛʳʛ ʥʴ ʵʜʠʡʥ ʟʘʩʘʛʯʠʜ ʤʘʨʛʘʣʜʩʘʥ 

ʭʵʚʵʵʨ ʙʘʡʥʘ. ʊʵʨ װʝʜ ʛʘʨʩʘʥ ʪʦʚʯʭʦʥ ʪʦʦʛ ʜʫʨʜʴʷʘ. ɾʠʰʵʵ ʥʴ: ʅᴇᴇʮ 

ʤᴇʥʛᴇʥʠʡ ʭʵʤʞʵʵ ɸʥʛʣʠ ʋʣʩʘʜ 2007-2013-ʥʳ ʭʦʦʨʦʥʜ 5 ʜʘʭʠʥ, ɸʅʋ-ʜ 3 

ʜʘʭʠʥ, ʗʧʦʥʜ 1,5 ʜʘʭʠʥ, ɽʚʨʦʧʳʥ ʙװʩʵʜ 2 ʜʘʭʠʥ ʥʵʤʵʛʜʩʵʥ ʙʘʡʜʘʛ. ʄʘʥʘʡ 

ʦʨʥʳ ʭʫʚʴʜ 7 ʠʭ ʥʘʷʜ ʪᴇʛʨᴇʛʠʡʥ ʥʠʡʣװװʣʵʣʪ ʭʠʡʩʵʥ.  

ʎ.ɹʘʪʩװʭ: תʥʵ ʪʦʛʪʚʦʨʞʫʫʣʘʭ ʭᴇʪᴇʣʙᴇʨʠʡʛ ʭʵʨʵʛʞװװʣʩʥʠʡ ʜʘʨʘʘ ʭװʥʩʥʠʡ 

ʙװʪʵʵʛʜʵʭװװʥ ʜʵʵʨ ʭʘʚʨʳʥ ʵʬʬʝʢʪ ʥʴ ʘʣʛʘ ʙʦʣʦʦʜ ʥʘʤʘʨ ʜʵʵʨ ʠʣװװ ʫʣʠʨʣʳʥ 

ʥᴇʣᴇᴇʣᴇʣʪʵʡ ʛʘʨʯ ʠʨʩʵʥ. ʕʥʵ ʜʵʵʨ ʛʘʨʯ ʠʨʩʵʥ 2 ʟװʡʣʠʡʛ ʭʘʨʚʘʣ ʦʨʦʥ ʩʫʫʮ, 

ʫʫʨ ʫʩʥʳ װʥʠʡʥ ʠʥʜʝʢʩ ᴇʩʩᴇʥ. ʅᴇʛᴇᴇ ʪʘʣʘʘʩ ʙʦʣʦʚʩʨʦʣʳʥ װʡʣʯʠʣʛʵʵʥʠʡ 

 ʥʠʡװװʪʵʵʛʜʵʭװʥʩʥʠʡ ʙװʣʵʭʜʵʵ ʭװװʥʠʡʥ ʠʥʜʝʢʩ ᴇʩʩᴇʥ. ʊʵʛʵʭʣʵʵʨ ʘʚʯ ʭʵʨʵʛʞװ

 ʥʵʥ ʜʵʵʨ ʭʷʥʘʣʪʘʜ ʦʨʫʫʣʘʭ ʛʵʞ ʙʘʡʛʘʘ ʙʦʣ ʪᴇʨᴇᴇʩ ʭʷʥʘʣʪʪʘʡװ

ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʠʡʛ ʟᴇʚ ʟʦʭʠʮʫʫʣʘʭ ʭʵʨʵʛʪʵʡ. ʅʵʛ ʙʦʜʣʦʛʳʥ ʘʨʛʘ ʭʵʨʵʛʩʵʣ 

ʜʵʵʨ ʟᴇʨʯʠʣʪʵʡ ʙʦʜʣʦʛʦ ʷʚʫʫʣʩʘʥ ʪװװʭʵʥ ʩʫʨʛʘʤʞ ʙʘʡʥʘ.  ʕʥʵʭװװ ʩʫʜʘʣʛʘʘʥʳ 

 ʥʜ ʚʘʣʶʪʳʥ ʭʘʥʰ 10 ʭʫʚʠʘʨ ᴇʩᴇʭᴇʜ ʠʤʧʦʨʪʣʦʛʯ ʢʦʤʧʘʥʠʫʜ ᴇʩᴇʣʪʠʡʥ 6װʨ ʜװ

ʭʫʚʠʡʛ װʥʵ ʜʵʵʨ ʛʘʨʛʘʩʘʥ. ʍʘʨʠʥ 4 ʭʫʚʠʡʛ ʥʴ ʠʤʧʦʨʪʣʦʛʯ ʢʦʤʧʘʥʠʫʜ ʟʘʨʜʘʣ 

ʜʵʵʨ ʰʠʥʛʵʵʞ ʙʘʡʥʘ. ʊʠʡʤʵʵʩ ʠʤʧʦʨʪʳʥ ʢʦʤʧʘʥʠʫʜ ʘʚʪʦʤʘʪʘʘʨ 4 ʭʫʚʴ ʜʦʦʰ 

ʙʫʫʥʘ. ʀʤʧʦʨʪʣʦʛʯ ʥʘʨʪ ʤʘʰ ʭװʯʪʵʡ ʥᴇʣᴇᴇ װʟװװʣʞ ʙʘʡʛʘʘ ʥʴ ʭʘʨʘʛʜʘʞ ʙʘʡʥʘ. 

ʅᴇʛᴇᴇ ʪʘʣʘʘʩ ʵʥʵʭ10 װװ ʭʫʚʠʡʥ ᴇʩᴇʣʪ ʭʵʨʵʛʣʵʵʥʠʡ װʥʠʡʥ ʠʥʜʝʢʩʵʜ 2 ʭʫʚʠʡʥ 

ʥᴇʣᴇᴇʣᴇʣʪʵʡ ʙʘʡʥʘ. ɺʘʣʶʪʳʥ ʭʘʥʰʠʡʥ ʪᴇʛʨᴇʛʠʡʥ ᴇʩᴇʣʪ ʰʠʣʞʠʞ ʙʘʡʛʘʘ 

ʤʝʭʘʥʠʟʤ ʵʨʵʣʪʠʡʥ ʠʥʬʣʷʮʠ ʜʵʵʨ ʦʯʠʞ ʥᴇʣᴇᴇʣʞ ʙʘʡʛʘʘ ʭʵʜʠʡ ʯ 

ʥʠʡʣװװʣʵʣʪʠʡʥ ʠʥʬʣʷʮʳʥ ʟʘʨʜʘʣ ʜʵʵʨ ʦʯʠʞ ʜʘʚʭʘʨ ʥᴇʣᴇᴇʣʞ ʙʘʡʥʘ.  

ʎʘʘʰʠʜ ʙʠʜ ʪᴇʩᴇʚ 

ʤᴇʥʛᴇʥʠʡ ʭʘʨʠʣʮʘʥ 

ʫʷʣʜʘʘʪʘʡ ʙʦʜʣʦʛʳʛ 

ʤʘʰ ʩʘʡʥ ʙʘʨʠʭ 

ʭʵʨʵʛʪʵʡ.  
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ʅʵʵʣʪʪʵʡ ʭʵʣʵʵʣʮװװʣʵʛ ʍʫʨʘʣʜʘʘʥ 1:  

ʎʘʘʰʠʜ ʄʦʥʛʦʣʙʘʥʢ ʤᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʛ ʭʠʡʭ ʥʴ ʟװʡʪʵʡ ʛʵʞ װʟʵʞ ʙʘʡʥʘ. ʄʠʥʠʡ ʰװװʤʞʣʵʭ 

ʛʵʞ ʙʫʡ ʟװʡʣ ʙʦʣ ʊᴇʩʚʠʡʥ ʙʦʜʣʦʛʦ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʦ ʭʦʸʨ ʠʭ ʫʷʣʜʘʘ ʤʫʫʪʘʡ ʷʚʩʘʥ ʛʵʞ ʜװʛʥʵʩʵʥ. 

ʏʠʥʛʠʩ ʙʦʥʜʳʛ ʙʦʩʛʦʩʥʳ ʜʘʨʘʘ ɿʘʩʛʠʡʥ ʛʘʟʘʨ ʪᴇʩʚʠʡʥ ʟʘʨʜʣʳʛ ʠʭ ʭʵʤʞʵʵʛʵʵʨ ʥʵʤʞ ʪᴇʩᴇʣ 

ʭᴇʪᴇʣʙᴇʨװװʜʠʡʛ ʭʵʨʵʛʞװװʣʩʵʥ. װתʥʪʵʡ ʟʵʨʵʛʮʵʵʜ ʊᴇʚ ɹʘʥʢ ʤᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʛ ʥʵʤʞ 

ʙʘʥʢʥʫʫʜʘʘʨ ʜʘʤʞʫʫʣʞ װʥʵ ʪʦʛʪʚʦʨʞʫʫʣʘʭ ʭᴇʪᴇʣʙᴇʨʠʡʛ ʷʚʫʫʣʩʘʥ. ʍʵʨʵʚ ʊᴇʚ ʙʘʥʢ ʪᴇʩᴇʚ ʪʵʣʞ 

ʟʘʨʜʘʣ ʠʭʵʩʩʵʥ װʝʜ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʛ ʭʘʪʫʫʨʫʫʣʘʭ ʘʨʛʘ ʭʵʤʞʵʵ ʘʚʯ ʙʫʩʘʜ װʝʜ ʪʵʥʮʚʵʨʠʡʛ 

ʭʘʥʛʘʩʘʥ ʙʦʣ ʠʡʤ ʘʩʫʫʜʘʣ ʛʘʨʘʭʛװʡ ʙʘʡʭ ʙʘʡʩʘʥ. װתʥ ʜʵʵʨ ʘʣʜʘʘ ʛʘʨʛʘʩʘʥ ʛʵʞ װʟʵʞ ʙʘʡʥʘ. ʊᴇʩᴇʚ, 

ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʫʷʣʜʘʘʛװʡ ʙʘʡʜʘʣ, ʙʦʜʣʦʛʳʥ ʟᴇʨʯʠʣʜᴇᴇʥ ʛʵʭ ʤʵʪ ʘʣʜʘʘʥʘʘʩ ʙʦʣʞ ʙʦʜʠʪ 

ʘʤʴʜʨʘʣ ʜʵʵʨ ʰʦʢʫʫʜʳʛ ʙʠʡ ʙʦʣʛʦʩʦʥ. ʊʠʡʤʵʵʩ ʊᴇʚ ʙʘʥʢ ʪʦʜʦʨʭʦʡ ʩʝʢʪʦʨʫʫʜʳʛ ʦʥʠʣʦʭ, 

ʙʘʥʢʥʫʫʜʘʜ ʩʘʥʭװװʞʠʣʪ ʦʣʛʦʭ ʘʞʣʳʛ װʨʛʵʣʞʣװװʣʵʭʠʡʛ ʭװʩʵʞ ʙʘʡʥʘ.  

ʄᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʦ ʥʴ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʛʦʣ ʪʫʣʛʫʫʨ ʩʘʣʙʘʨʫʫʜʳʛ ʭᴇʛʞװװʣʵʭʵʜ ʥʠʡʮʵʞ ʘʞʠʣʣʘʭʛװʡ 

ʙʘʡʥʘ. ʄʦʥʛʦʣ ʋʣʩʘʜ ʚʘʣʶʪʳʥ ʫʨʩʛʘʣʳʥ ʭʷʥʘʣʪ ʙʘʡʭʛװʡ ʙʘʡʥʘ. 2017 ʦʥʜ ñʕʨʜʵʥʵʩ ʊʘʚʘʥ 

ʊʦʣʛʦʡò-ʛʦʦʩ 20 ʩʘʷ ʪʦʥʥ ʥװװʨʩ ʜʫʥʜʞʘʘʨ 20 ʘʤ.ʜʦʣʣʘʨʦʦʨ ʪʵʵʚʵʨʣʵʩʵʥ ʙʘʡʜʘʛ. ʊʵʵʚʨʠʡʥ 

ʟʘʨʜʘʣʜ 400 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʳʛ ʍʷʪʘʜ ʨʫʫ ʛʘʨʛʘʩʘʥ. ᴆʥʛᴇʨʩᴇʥ ʞʠʣ ñʆʶʫ ʊʦʣʛʦʡò 160 ʩʘʷ 

ʘʤ.ʜʦʣʣʘʨʳʛ ʮʘʭʠʣʛʘʘʥ ʵʨʯʠʤ ʭװʯʥʠʡ ʪᴇʣʙᴇʨʪ ʪᴇʣʣᴇᴇ. ʕʜʠʡʥ ʟʘʩʛʠʡʛ ʭᴇʜᴇʣʛᴇʞ ʙʫʡ ʛʦʣ 

ʩʘʣʙʘʨʫʫʜʳʥ ʪʵʵʚʵʨ, ʪװʣʰʥʠʡ ʟʘʨʜʣʘʘʨ ʛʘʜʘʘʜ ʚʘʣʶʪ ʙʫʮʘʘʜ ʫʨʩʘʘʜ ʘʣʛʘ ʙʦʣʜʦʛ. ʊʠʡʤʵʵʩ 

ʄʦʥʛʦʣʙʘʥʢʳʛ ʙʦʜʠʪ ʵʜʠʡʥ ʟʘʩʘʛ ʜʵʵʨʭ ʤᴇʥʛᴇʥʠʡ ʭʵʤʞʵʵʛ ʪʦʦʮʦʭʳʛ ʭװʩʵʞ ʙʘʡʥʘ. ʄᴇʥ ʵʥʵʭװװ 

ʤᴇʥʛʠʡʛ װʣʜʵʵʭʠʡʥ ʪʫʣʜ ʟʦʭʠʩʪʦʡ ʙʦʜʣʦʛʳʛ ʘʚʯ ʭʵʨʵʛʞװװʣʵʭʠʡʛ ʭװʩʵʞ ʙʘʡʥʘ. ʍʘʥʰʥʳ 

ᴇᴇʨʯʣᴇʣʪʠʡʥ hedging ʥʵʚʪʨװװʣʤʵʵʨ ʙʘʡʥʘ. ɹʦʜʠʪ ʪᴇʩᴇʣ ʙʦʣʦʥ ʪᴇʩʣʠʡʥ ʩʘʥʭװװʞʠʣʪʠʡʛ 

ʭʵʨʵʛʞװװʣʙʵʣ ʭʘʤʪʘʨʯ ʘʞʠʣʣʘʭʘʜ ʙʵʣʵʥ ʙʘʡʥʘ. 

ʆ.ʆʨʭʦʥ 

 

ʎ.ʊװʤʵʥʮʦʛʪ 

ɹʘʥʢʥʳ ʩʘʣʙʘʨʳʥ ʰʠʥʵʯʣʵʣʪʵʡ ʭʦʣʙʦʛʜʫʫʣʘʘʜ ʭʦʸʨ ʭʫʫʣʴ ʙʘʪʣʘʛʜʩʘʥ. ʊᴇʣʙᴇʨ ʪʦʦʮʦʦ ʙʦʣʦʥ 

ʙʘʥʢʥʳ ʟʵʵʣʠʡʥ ʭװװʪʵʡ ʭʦʣʙʦʦʪʦʡ ʭʫʫʣʴ ʰʠʥʵʯʣʵʛʜʵʭ ʛʵʞ ʙʘʡʥʘ. ʉʘʥʭװװʛʠʡʥ ʟʘʭ ʟʵʵʣʠʡʛ 

ʙװʨʜװװʣʜʵʛ ʙʫʩʘʜ ʩʘʣʙʘʨʫʫʜ, ʞʠʰʵʵ ʥʴ ʭᴇʨᴇʥʛʠʡʥ ʟʘʭ ʟʵʵʣ, ʜʘʘʪʛʘʣ ʟʵʨʵʛ ʩʘʣʙʘʨʫʫʜʳʥ 

ʰʠʥɻʯʣʵʣ ʟʵʨʵʛ ʷʚʘʭ ʭʵʨʵʛʪʵʡ ʙʘʡʥʘ. ʄʦʥʛʦʣʯʫʫʜ ʘʣʜʩʘʥ ʘʣʜʘʘʥʘʘʩʘʘ ʩʫʨʛʘʤʞ ʘʚʜʘʛʛװʡ. ʕʥʵ 

ʜʫʥʜʘʘʩ ᴇʤʯ ʭʫʚʴʯʣʘʣ ʙʦʣ װʥʵʭʵʵʨ ʘʣʜʘʘʪʘʡ ʙʦʣʩʦʥ. ʄʦʥʛʦʣʳʥ ʙʘʷʣʛʠʡʛ ʥʠʡʪ ʭװʥ ʘʤʳʥ ʛʫʨʚʘʘʩ 

ʜᴇʨʚᴇʥ ʭʫʚʴʜ ʥʦʛʜʦʞ ʙʘʡʥʘ.  ɿʘʩʛʠʡʥ ɻʘʟʨʳʥ ʭʠʡʭ ʘʞʣʫʫʜʳʥ ʥʵʛ ʙʦʣ ʙװʪʮʠʡʥ ᴇᴇʨʯʣᴇʣʪʠʡʥ 

ʙʦʜʣʦʛʦ ʶʤ. ʊᴇʚ ʙʘʥʢʥʳ ʭʫʫʣʠʡʛ ʩʘʡʞʨʫʫʣʘʭʳʥ ʪʫʣʜ ʘʞʠʣʣʘʩʘʥ. ʍʘʤʛʠʡʥ ʛʦʣ ʥʴ ʭʵʨʵʛʞװװʣʵʭ 

ʜʵʵʨ ʘʣʜʘʘ ʛʘʨʛʘʩʘʥ. ʊʠʡʤʵʵʩ ʙʠʜ ʘʚʘʭ ʦʣʦʥ ʩʫʨʛʘʤʞ ʙʘʡʥʘ ʛʵʞ װʟʵʞ ʙʘʡʥʘ. ʄʦʥʛʦʣʜ 

ʙʦʣʦʤʞʫʫʜ ʙʘʡʥʘ. 13 ʠʭ ʥʘʷʜ ʪᴇʛʨᴇʛʠʡʥ ʭʘʜʛʘʣʘʤʞʪʘʡ ʙʘʡʥʘ. ʕʥʵʭװװ ʤᴇʥʛʠʡʛ ʵʨʛʵʣʪʵʜ ʦʨʫʫʣʘʭ 

ʙʦʣʦʥ ʭᴇʨᴇʥʛʠʡʥ ʙʠʨʞʠʡʛ ʭᴇʛʞװװʣʵʭʵʜ ʦʥʮʛʦʡ ʘʥʭʘʘʨʘʭ ʭʵʨʵʛʪʵʡ. ʄᴇʥ ʤʘʥʘʡ ʫʣʩ ʭᴇʛʞʣʠʡʥ 

ʟʘʛʚʘʨʳʛ ᴇᴇʨʯʣᴇʭ ʭʵʨʵʛʪʵʡ.  

 

ʄʘʥʘʡʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʤᴇʯʣᴇʛʪ ʦʨʦʭ ʭʫʛʘʮʘʘ ʫʣʘʤ ʙװʨ ʙʘʛʘʩʘʞ ʙʘʡʥʘ. ɹʠʜ ʥʘʨ ʵʜʠʡʥ ʟʘʩʛʠʡʥ 

ʫʥʘʣʪ ʵʩʚʵʣ ᴇʩᴇʣʪʠʡʛ ʙʠʡ ʙʦʣʛʦʜʦʛ ʭʦʸʨ ʪᴇʨʣʠʡʥ ʘʨʛʘʯʣʘʣ ʤʵʜʜʵʛ ʙʦʣʞ ʙʘʡʥʘ. ʊʠʡʤʵʵʩ ʙʠʜʥʠʡ 

ʘʥʭʘʘʨʘʭ ʟװʡʣ ʙʦʣ ʵʜʠʡʥ ʟʘʩʛʠʡʛ ʪʦʛʪʚʦʨʪʦʡ ʙʘʨʠʭ ʥʴ ʯʫʭʘʣ ʙʘʡʥʘ. ʄʘʥʘʡ ʵʜʠʡʥ ʟʘʩʘʛ ʟᴇʚʭᴇʥ ʫʫʣ 

ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʘʘʩ ʭʘʤʘʘʨʘʣʪʘʡ, ʪʠʡʤ ʫʯʨʘʘʩ ʩʘʥʭװװʛʠʡʥ ʩʘʣʙʘʨ ʭװʨʪʵʣ ʥʵʛ ʪʫʣʛʫʫʨʪʘʡ ʙʦʣʩʦʥ. 

ʍᴇʨᴇʥʛʠʡʥ ʟʘʭ ʟʵʵʣ, ʙʘʥʢ ʙʦʣʦʥ ʜʘʘʪʛʘʣ ʛʵʞ ʭʘʤʪʘʨʩʘʥ ʙʘʡʜʣʘʘʨ ʷʚʙʘʣ ʥᴇᴇʮʠʡʛ ʟᴇʚ ʟʦʭʠʩʪʦʡ 

ʭʫʚʘʘʨʠʣʘʭ ʘʯ ʭʦʣʙʦʛʜʦʣʪʦʡ ʶʤ.  

 

ɹ.ɹʘʪʪᴇʤᴇʨ 

ʉ. ɼʘʚʘʘʩװʨʵʥ 
ɼʘʨʛʘ 

ʉʘʥʭװװʛʠʡʥ ʟʦʭʠʮʫʫʣʘʭ ʭʦʨʦʦ 

ʋʀʍ-ʳʥ ʛʠʰװװʥ 

 ʄʦʥʛʦʣ ʋʣʩʳʥ ʦʣʦʥ ʫʣʩ ʜʘʭʴ ʥʵʨ ʭװʥʜ ʥʵʣʵʵʥ ʙʫʫʨʩʘʥ. ᴆʥʛᴇʨʩᴇʥ 30 ʞʠʣʠʡʥ ʪʫʨʰ ʥʵʛ ɿʘʩʛʠʡʥ 

ʛʘʟʨʳʥ ʜʫʥʜʘʞ ʥʘʩʣʘʣʪ ʥʴ  1 ʞʠʣ 3 ʩʘʨ ʙʘʡʩʘʥ. ʊʠʡʤʵʵʩ ʙʦʜʣʦʛʳʥ װʨ ʜװʥʛ ʭʘʨʘʘʜ ʭʵʨʵʛʞװװʣʵʭ 

ʙʦʣʦʤʞ ʠʭ ʭʷʟʛʘʘʨʣʘʛʜʤʘʣ ʛʵʞ ʭʵʣʞ ʙʦʣʥʦ. ɹʣװװʤʙʝʨʛ ʪʝʨʤʠʥʘʣ ʜʵʵʨ 132 ʤʷʥʛʘʥ ʬʫʥʢʮ 

ʙʘʡʜʘʛ, ʭʘʨʠʥ ʄʦʥʛʦʣ ʋʣʩʪʘʡ ʭʦʣʙʦʦʪʦʡ ʟᴇʚʭᴇʥ 20 ʛʘʨʫʡ ʬʫʥʢʮ ʙʘʡʜʘʛ. ʄʘʥʘʡ ʫʣʩʳʥ ʵʜʠʡʥ 

ʟʘʩʘʛ װװʛʵʵʨ ʭʘʨʘʛʜʘʞ ʙʘʡʥʘ.  ʆʣʦʥ ʥʠʡʪʵʜ ʪʫʭʘʡʥ ʤʵʜʵʵʣʣʠʡʛ ʟᴇʚᴇᴇʨ ʦʡʣʛʫʫʣʘʭ ʥʴ ʯʫʭʘʣ. 

ʕ.ɼʦʣʛʠʦʥ 

ɽʨᴇʥʭʠʡʣᴇʛʯ 

ʄʦʥʛʦʣʳʥ ᴇʜᴇʨ 

ʪʫʪʤʳʥ ʩʦʥʠʥʳ 

ʭʦʣʙʦʦ 

ɻװʡʮʵʪʛʵʭ ʟʘʭʠʨʘʣ 

ñʕʨʜʵʥʵʩ ʄʦʥʛʦʣò ʍʍʂ  

ɻװʡʮʵʪʛʵʭ ʟʘʭʠʨʘʣ 

ʍʫʜʘʣʜʘʘ ʭᴇʛʞʣʠʡʥ ʙʘʥʢ 

3 | ʄᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʭʵʨʵʛʞʠʣʪ, ʩʫʨʛʘʤʞ 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2018 ʦʥʳ ʵʜʠʡʥ ʟʘʩʘʛ, ʩʘʥʭװװʛʠʡʥ ʩʦʨʠʣʪʫʫʜ 

ʍʫʨʘʣʜʘʘʥ 2:  

ʄʦʜʝʨʘʪʦʨ:  

ʆ.ʕʨʜʵʤʙʠʣʵʛ 
ʊʵʨʛװװʥ ɼʵʜ ɽʨᴇʥʭʠʡʣᴇʛʯ 
ʄʦʥʛʦʣʙʘʥʢ 
 
ʀʣʪʛʵʛʯ:   

ɼ.ɻʘʥ-ʆʯʠʨ 
ɿʘʭʠʨʘʣ 
ʄʦʥʛʦʣʙʘʥʢ, ʉʫʜʘʣʛʘʘ, 
ʩʪʘʪʠʩʪʠʢʠʡʥ ʛʘʟʘʨ 
 
ʍʵʣʵʣʮװװʣʵʛʪ ʦʨʦʣʮʦʛʯʠʜ:  

ɸ.ɸʨʠʫʥʟʘʷʘ 
ɼʘʨʛʘ 
 ʥʜʵʩʥʠʡ ʩʪʘʪʠʩʪʠʢʠʡʥת
ʭʦʨʦʦ 
 
ɼ.ɹʘʷʨʩʘʡʭʘʥ 
ɼɻ ʜ ʜʘʨʛʘ 
ʉʘʥʭװװʛʠʡʥ ʟʦʭʠʮʫʫʣʘʭ 
ʭʦʨʦʦ 
 
ɹ.ɹʘʪʙʘʷʨ 
ɻװʡʮʵʪʛʵʭ ʟʘʭʠʨʘʣ  
ʍᴇʛʞʣʠʡʥ ʙʘʥʢ 
 
ʎ.ʄᴇʥʭʙʘʷʨ 
ʋʀʍ-ʳʥ ʜʘʨʛʳʥ ʵʜʠʡʥ 
ʟʘʩʛʠʡʥ ʟᴇʚʣᴇʭ 

ɼ.ɻʘʥ-ʆʯʠʨ: ʕʜʠʡʥ ʟʘʩʘʛ 2016 ʦʥʳ ʭװʥʜʨʵʣʵʵʩ 2017 ʦʥʳ ʪʫʨʰʠʜ ʩʵʨʛʵʩʵʵʨ ʰʠʥʵ 

ʦʥʳ ʙʦʩʛʦʪʦʡ ʟʦʣʛʦʣʦʦ. ʍʵʜʠʡʛʵʵʨ ʵʜʠʡʥ ʟʘʩʘʛ ʫʥʘʣʪʘʘʩ ʜʘʡʞʠʞ, ʪʦʛʪʚʦʨʞʠʞ 

ʵʭʣʵʵʜ ʙʘʡʛʘʘ ʙʦʣʦʚʯ ʪʦʛʪʚʦʨʞʠʣʪʳʛ ʙʘʪʘʣʛʘʘʞʫʫʣʘʭ, ʮʘʘʰʜʳʥ ʪʦʛʪʚʦʨʪʦʡ 

ᴇʩᴇʣʪᴇʜ ʦʨʫʫʣʘʭʘʜ ʮʵʛʮʪʵʡ ʙʦʜʣʦʛʦ ʰʘʘʨʜʣʘʛʘʪʘʡ ʭʵʚʵʵʨ ʙʘʡʥʘ. ʎʘʘʰʜʳʥ ʪᴇʣᴇʚ 

ʙʘʡʜʣʘʘʩ ʭʘʨʘʭʘʜ 2018 ʦʥʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ װʨʛʵʣʞʠʣʞ, ʠʥʬʣʷʮʠʡʥ ʜʘʨʘʤʪ 

ʙʘʛʘ ʟʵʨʵʛ ʥʵʤʵʛʜʵʭʵʵʨ ʙʘʡʥʘ. ɻʵʭʜʵʵ ʵʜʠʡʥ ʟʘʩʘʛʪ ʛʘʜʘʘʜ ʩʝʢʪʦʨʳʥ ʙʦʣʦʥ 

ʙʦʜʣʦʛʳʥ ʦʣʦʥ ʩʦʨʠʣʪʳʛ ʭʵʨʭʵʥ ʰʠʡʜʚʵʨʣʵʭʪʵʡ ʭʦʣʙʦʦʪʦʡ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ 

ʙʘʡʩʘʘʨ ʣ ʙʘʡʥʘ. ʕʜʛʵʵʨ ʩʦʨʠʣʪʳʛ ʭʵʨʭʵʥ ʘʤʞʠʣʪʪʘʡ, ʰʫʫʨʭʘʡ ʰʠʡʜʚʵʨʣʵʭʵʵʩ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʭᴇʛʞʣʠʡʥ ʮʘʘʰʜʳʥ ʯʠʛ ʭʘʥʜʣʘʛʘ ʰʫʫʜ ʭʘʤʘʘʨʥʘ. ɹʦʜʣʦʛʳʥ װʨ ʜװʥ 

ʥʴ ʰʠʡʜʚʵʨ ʛʘʨʘʭ ʸʩʪʦʡ ʮʘʛ װʝʜ (ʞʠʰʵʵʣʙʵʣ, װװʣʵʥ ʯᴇʣᴇᴇʥʠʡ ʥʘʨʳʛ ʘʰʠʛʣʘʥ)-ʵʵ, 

ʭʘʤʨʘʭ ʸʩʪʦʡ ʭװʨʵʵʛʵʵ ʟᴇʚ ʭʘʤʘʨʩʘʥ ʵʩʵʭʵʵʩ ʰʫʫʜ ʭʘʤʘʘʨʜʘʛ. ʀʡʤʜ ʰʘʘʨʜʣʘʛʘʪʘʡ 

ʰʠʡʜʚʵʨ (ʞʠʰʵʵʣʙʵʣ, ʛʘʜʘʘʜ ᴇʨʠʡʥ ʜʘʨʘʤʪʳʛ ʰʠʡʜʚʵʨʣʵʭ, ᴇʨʭʠʡʥ ᴇʨ, ʟʵʵʣʠʡʥ 

ʜʘʨʘʤʪʳʛ ʙʘʛʘʩʛʘʭ, ʙʘʡʛʘʣʠʡʥ ʙʘʷʣʘʛʪʘʘ ʪʫʣʛʫʫʨʣʘʥ ʵʜʠʡʥ ʟʘʩʛʘʘ ʪᴇʨᴇʣʞװװʣʵʭ)-

ʠʡʛ ʩʫʜʘʣʛʘʘ, ʰʠʥʞʠʣʛʵʵʥʜ װʥʜʵʩʣʵʥ ʟʦʨʠʤʦʛ ʛʘʨʛʘʥ ʭʵʨʵʛʞװװʣʩʥʵʵʨ ʫʣʩ ʦʨʥʳ 

ʭᴇʛʞʣʠʡʛ ʪװʨʛʵʩʛʵʥʵ ʛʵʜʵʛʪ ʠʪʛʵʣʪʵʡ ʙʘʡʥʘ.   

ɸ.ɸʨʠʫʥʟʘʷʘ: ʉʪʘʪʠʩʪʠʢʠʡʥ ʙʘʡʛʫʫʣʣʘʛʘ ʙʦʣ ʙʦʜʣʦʛʳʛ ʛʘʨʛʘʜʘʛ, ʷʨʴʜʘʛ 

ʙʘʡʛʫʫʣʣʘʛʘ ʙʠʰ, ʙʦʜʣʦʛʳʛ ʜװʛʥʵʜʵʛ ʙʘʡʛʫʫʣʣʘʛʘ ʶʤ. ʄʘʥʘʡ ʙʘʡʛʫʫʣʣʘʛʘ ʥʴ 93 

ʞʠʣʠʡʥ ʪװװʭʪʵʡ, ʵʥʵ ʪװװʭʵʥʜʵʵ ʄʦʥʛʦʣ ʫʣʩʳʥ ʥʠʡʛʵʤ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʪװװʭʠʡʛ 

ʪʦʦʛʦʦʨ ʠʣʵʨʭʠʡʣʵʥ ʘʚʯ װʣʜʩʵʥ. ʍᴇʛʞʣʠʡʥ ʙװʭ װʝʠʡʛ ʪʦʦʛʦʦʨ ʭʘʨʫʫʣʜʘʛ. 2017 ʦʥʳ 

ʯʫʭʘʣ ʪʦʦʥ ʤʵʜʵʵʣʣʠʡʛ ʪʘ ʙװʭʵʥʜ ʪʘʥʠʣʮʫʫʣʘʭʘʘʨ ʙʦʛʠʥʦ ʭʵʤʞʵʵʥʠʡ ʠʣʪʛʵʣ 

ʙʵʣʪʛʵʥ ʘʚʯʠʨʣʘʘ. ᴆʥʛᴇʨʩᴇʥ ʞʠʣʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ װʟװװʣʵʣʪװװʜ ʤʘʰ ʩʘʡʞʠʨʩʘʥ. 

ʋʨʛʘʮ ʭʫʨʘʘʣʪ 40 ʭʫʚʴ ʘʣʜʩʘʥ ʙʦʣʦʚʯ װװʥʵʵʩ ʙʫʩʘʜ ʛʦʣ װʟװװʣʵʣʪװװʜ ʵʝʨʵʛ ʛʘʨʩʘʥ. 

ʍʘʨʠʥ ʥʠʡʛʤʠʡʥ װʟװװʣʵʣʪװװʜ ʤʫʫ ʛʘʨʩʘʥ. ᴆʥᴇᴇʜʨʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʭʷʤʨʘʣ 

ʥʠʡʛʵʤʜ ʤʘʨʛʘʘʰ ʥʴ ʤʵʜʨʵʛʜʜʵʛ. ʍʘʨʠʥ ᴇʥᴇᴇʜʨʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʜʵʚʰʠʣ ʥʴ 

ʤʘʨʛʘʘʰ ʥʠʡʛʵʤ ʜʵʭ ʭʫʚʴ ʭװʥʠʡ ʘʤʴʜʨʘʣʜ ʤʵʜʨʵʛʜʵʥʵ. ʊʠʡʤʵʵʩ ʙʠʜ ʫʣʘʤ ʭʠʯʵʵʞ 

ʘʞʠʣʣʘʚʘʘʩ ʥʠʡʛʤʠʡʥ װʟװװʣʵʣʪװװʜ ʤʘʘʥʴ ʩʘʡʞʨʘʭ ʫʯʠʨʪʘʡ.  

 ɼ.ɹʘʷʨʩʘʡʭʘʥ: ʄʘʢʨʦ ʵʜʠʡʥ ʟʘʩʛʠʡʥ װʟװװʣʵʣʪװװʜ 2017 ʦʥʜ ʵʝʨʵʛ ʜװʨ ʟʫʨʘʛʪʘʡ 

ʛʘʨʩʘʥ ʙʘʡʥʘ. װתʥʪʵʡ ʘʜʠʣʘʘʨ ʭᴇʨᴇʥʛʠʡʥ ʟʘʭ ʟʵʵʣʠʡʥ װʥʵʣʛʵʵ 2017 ʦʥʳ ʙʘʡʜʣʘʘʨ 

2 ʠʭ ʥʘʷʜ 436.3 ʪʵʨʙʫʤ ʙʫʶʫ ᴇʤʥᴇʭ ᴇʥʜᴇʨ ᴇʩᴇʣʪʪʵʡ ʞʠʣװװʜʪʵʡ ʘʜʠʣ ʛʘʨʣʘʘ. װתʥʠʡʛ 

ʙװʪʮʵʵʨ ʥʴ ʟʘʜʣʘʥ װʟʚʵʣ ʭᴇʨᴇʥʛʠʡʥ ʟʘʭ ʟʵʵʣʠʡʥ ʘʨʠʣʞʘʘʥʳ 90 ʭʫʚʴ ʥʴ ʟʘʩʛʠʡʥ 

ʛʘʟʨʳʥ װʥʵʪ ʮʘʘʩ ʙʘʡʥʘ. ʉɿʍ-ʥʦʦʩ ʜʘʚʭʘʨ ʙװʨʪʛʵʣʠʡʛ ʭᴇʥʛᴇʚʯʣᴇʭ ʟʦʨʠʣʛʦʪʦʡ 

ʞʫʨʘʤ ʙʘʪʘʣʩʘʥ ʙʘ ʵʥʵ ʦʣʦʥ ʫʣʩʳʥ 29 ʭᴇʨᴇʥʛʠʡʥ ʙʠʨʞ ʜʵʵʨ ʭװʣʵʵʥ ʟᴇʚʰᴇᴇʨᴇʛʜʩᴇʥ 

ʙʘʡʥʘ. ʊʠʡʤʵʵʩ ʦʣʦʥ ʫʣʩʳʥ ʟʘʭ ʟʵʵʣʜ ʭʫʚʴʮʘʘ ʛʘʨʛʘʩʘʥ ʫʫʣ ʫʫʨʭʘʡʥ ʢʦʤʧʘʥʠʫʜ 

ʤʘʘʥʴ ʜʦʪʦʦʜʜʦʦ װʥʵʪ ʮʘʘʩʘʘ ʘʨʠʣʞʠʭ ʙʦʣʦʤʞʪʦʡ ʙʦʣʩʦʥ. ʉɿʍ-ʥʳ ʭʫʚʴʜ ʋʀʍ-ʳʥ 

ʪʦʛʪʦʦʣʳʥ ʜʘʛʫʫ 2020 ʦʥ ʭװʨʪʵʣ 17 ʭʫʫʣʠʡʛ ʰʠʥʵʯʣʵʥ ʥʘʡʨʫʫʣʘʭ, ᴇᴇʨʯʣᴇʭ ʘʞʠʣ 

ʭʠʡʛʜʵʥʵ. ɹʠʜʥʠʡ ʭʫʚʴʜ 2018 ʦʥʳʛ ʭʫʫʣʴ, ʵʨʭ ʟװʡʥ ʨʝʬʦʨʤ ʭʠʡʭ ʞʠʣ ʙʦʣʥʦ ʭʵʤʵʵʥ 

ʥʘʡʜʘʞ ʙʘʡʥʘ. ɼʘʨʘʘ ʜʘʨʘʘʛʠʡʥ ʭʫʫʣʴ, ʵʨʭ ʟװʡʥ ʟʦʭʠʮʫʫʣʘʣʪʫʫʜʳʛ ʪʝʭʥʠʢ, 

ʪʝʭʥʦʣʦʛʠʜ ʩʫʫʨʠʣʩʘʥ ʰʠʥʵ ʙװʪʵʵʛʜʵʭװװʥ, װʡʣʯʠʣʛʵʵʛ ʘʣʴ ʙʦʣʦʭ ʜʵʤʞʩʵʥ 

ʙʘʡʜʣʘʘʨ ʟʦʭʠʮʫʫʣʘʭ ʟװʡʪʵʡ ʶʤ. 
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... ʵʢʩʧʦʨʪʳʛ 
ʥʵʤʵʛʜװװʣʵʭ, 
ʠʤʧʦʨʪʳʛ ʦʨʣʦʭ 
ʪᴇʩʣװװʜʠʡʛ 
ʭᴇʜᴇᴇ ʘʞ, ʘʭʫʡ, 
ʫʫʣ ʫʫʨʭʘʡ, 
ʵʨʯʠʤ ʭװʯ 
ʜʵʤʞʩʵʥ 
ʩʘʣʙʘʨʫʫʜʘʜ 
ʭʵʨʵʛʞװװʣʥʵ 
 

ɹ.ɹʘʪʙʘʷʨ: ʄʦʥʛʦʣ ʫʣʩʳʥ ʭᴇʛʞʣʠʡʥ ʙʘʥʢ ʙʦʣ ʵʢʩʧʦʨʪʳʛ ʥʵʤʵʛʜװװʣʵʭ, ʠʤʧʦʨʪʳʛ 

ʦʨʣʦʭ ʪᴇʩʣװװʜʠʡʛ ʭᴇʜᴇᴇ ʘʞ, ʘʭʫʡ, ʫʫʣ ʫʫʨʭʘʡ, ʵʨʯʠʤ ʭװʯ ʜʵʤʞʩʵʥ ʩʘʣʙʘʨʫʫʜʘʜ 

ʭʵʨʵʛʞװװʣʥʵ ʛʵʞ 2018 ʦʥʳ ʪᴇʣᴇʚʣᴇʛᴇᴇʥʜ ʪʫʩʛʘʩʘʥ. 2017 ʦʥʳ ʵʮʵʩʪ ʙʘʥʢʥʳ 

ʙʘʣʘʥʩʘʘ ʮʵʚʵʨʣʵʞ, 1 ʠʭ ʥʘʷʜ ʪᴇʛʨᴇʛʠʡʥ ʟʵʵʣ, ᴇʨ ʪᴇʣʙᴇʨ ʙʘʨʘʛʜʫʫʣʩʘʥ. ʍᴇʛʞʣʠʡʥ 

ʙʘʥʢʥʳ ʜʵʨʛʵʜ 2 ʪʫʩʛʘʡ ʟʦʨʠʫʣʘʣʪʳʥ ʢʦʤʧʘʥʠ ʙʘʡʛʫʫʣʩʘʥ. װתʥʠʡ ʥʵʛ ʥʴ ʫʫʣ 

ʫʫʨʭʘʡ, ʭᴇʜᴇᴇ ʘʞ ʘʭʫʡ, ʜʵʜ ʙװʪʮʠʡʥ ʩʘʣʙʘʨʪ ʣʠʟʠʥʛʠʡʥ װʡʣ ʘʞʠʣʣʘʛʘʘ ʷʚʫʫʣʘʭ, 

ʪʦʤ ʭʵʤʞʵʵʪʵʡ, ʫʨʪ ʭʫʛʘʮʘʘʪʘʡ ʵʭ װװʩʚʵʨ ʦʨʫʫʣʞ ʠʨʩʥʵʵʨ ʪʦʥʦʛ ʪᴇʭᴇᴇʨᴇʤʞʠʡʥ 

ʰʠʥʵʯʣʵʣ ʭʠʡʭ ʟʦʨʠʫʣʘʣʪʪʘʡ. ʅᴇʛᴇᴇ ʥʴ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʤʝʥʝʞʤʝʥʪʠʡʥ 

ʢʦʤʧʘʥʠ ʙʘʡʛʫʫʣʘʘʜ, ᴇʥʛᴇʨʩᴇʥ ʦʥʜ ʪʫʩʛʘʡ ʟʦʨʠʫʣʘʣʪʳʥ ʢʦʤʧʘʥʠ ʙʘʡʛʫʫʣʘʭ 

ʟᴇʚʰᴇᴇʨʣᴇᴇ ʘʚʩʘʥ. ʕʥʵ ʜʘʛʫʫ ʭᴇʜᴇᴇ ʘʞ ʘʭʫʡʥ, ʜʵʜ ʙװʪʮʠʡʥ, ʥʦʛʦʦʥ ʩʘʥʛʠʡʥ 3 

ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʩʘʥ ʙʘʡʛʫʫʣʘʭʘʘʨ ʘʞʠʣʣʘʞ ʙʘʡʥʘ. װתʥʠʡ ʛʦʣ ʟʦʨʠʣʛʦ ʥʴ 

ʄʦʥʛʦʣ ʫʣʩʳʥ ʭʵʤʞʵʵʥʜ ʫʨʪ ʭʫʛʘʮʘʘʥʜ ᴇʛᴇᴇʞᴇᴇ ᴇʛᴇʭ ʪᴇʩʣװװʜʠʡʛ ʛʘʜʘʘʜʳʥ ʟʵʵʣʵʵʨ 

ʙʠʰ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʘʘʨ ʩʘʥʭװװʞװװʣʵʭ, ʛʘʜʘʘʜʳʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʛʯʜʳʛ ʪʘʪʘʥ 

ʦʨʦʣʮʫʫʣʘʭ ʟʦʨʠʣʛʦʪʦʡ. ʕʥʵ ʦʥʜʦʦ ʙʘʛʪʘʘʜ ʵʭʥʠʡ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʩʘʥʛʘʘ 

ʙʘʡʛʫʫʣʘʭ ʪᴇʣᴇʚʣᴇʛᴇᴇʪʵʡ ʙʘʡʥʘ. 2018 ʦʥʜ ʙʦʛʠʥʦ ʙʦʣʦʥ ʜʫʥʜ ʭʫʛʘʮʘʘʥʜ ᴇʛᴇᴇʞᴇᴇ 

ᴇʛᴇʭ ʪᴇʩʣװװʜ ʜʵʵʨ ʪװʣʭװװ ʘʞʠʣʣʘʞ ʙʘʡʥʘ. ʕʭʥʠʡ ʵʵʣʞʠʥʜ ʄʦʥʛʦʣ ʫʣʩʳʥ 

ʵʢʩʧʦʨʪʦʜ ʛʦʣʣʦʭ ʙʘʡʨ ʩʫʫʨʴ ʵʟʵʣʜʵʛ ʥʦʦʣʫʫʨʳʥ ʩʘʣʙʘʨʳʥ ʜʦʪʦʦʜʦʜ 

ʙʦʣʦʚʩʨʫʫʣʘʭ ʭװʯʠʥ ʯʘʜʣʳʛ ʥʵʤʵʛʜװװʣʵʭ, ʙʫʩʘʜ ʵʢʩʧʦʨʪʳʥ ʙʦʣʦʤʞʫʫʜʳʛ 

ʜʵʤʞʠʭʵʵʨ ʘʞʠʣʣʘʞ ʙʘʡʥʘ.  

ʎ.ʄᴇʥʭʙʘʷʨ: ʖʫʥʳ ᴇʤʥᴇ 2018 ʦʥʳ ʩʦʨʠʣʪʳʥ ʪʫʭʘʡʜ ʭʦʸʨ ʩʦʨʠʣʪ ʙʘʡʥʘ ʛʵʞ װʟʵʞ 

ʙʘʡʥʘ. ʅʵʛʪ ʦʜʦʦʛʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʣʛʘʭ, ʭʦʸʨʪ ʫʛ 

ᴇʩᴇʣʪʠʡʛ ʭװʨʪʵʵʤʞʪʵʡ ʙʘʡʣʛʘʭ ʶʤ. ʊʦʛʪʚʦʨʪʦʡ ʙʘʡʜʣʳʛ ʭʘʥʛʘʭʳʥ ʪʫʣʜ ᴇʨʩᴇʣʜᴇʭ 

ʯʘʜʚʘʨʘʘ ʩʘʡʞʨʫʫʣʘʭ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʪᴇʨᴇʣʞʠʣʪʠʡʛ ʜʵʤʞʠʭ ʥʴ ʯʫʭʘʣ ʶʤ. 

ʍװʨʪʵʵʤʞʪʵʡ ʙʘʡʜʘʣ ʙʫʶʫ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ ᴇʨʭᴇʜ ʭװʨʛʵʭʠʡʥ ʪʫʣʜ ʪʵʛʰ 

ʙʦʣʦʤʞʠʡʛ ʙʠʡ ʙʦʣʛʦʭ ʙʫʶʫ ʙʦʣʦʚʩʨʦʣ, ʵʨװװʣ ʤʵʥʜʠʡʥ ʩʘʣʙʘʨʳʛ ʭᴇʛʞװװʣʵʭ ʤᴇʥ 

ʘʞʣʳʥ ʙʘʡʨ ʙʠʡ ʙʦʣʛʦʭ ʰʘʘʨʜʣʘʛʘʪʘʡ. ɸʞʣʳʥ ʙʘʡʨ ʙʠʡ ʙʦʣʛʦʭʳʥ ʭʘʞʫʫʛʘʘʨ 

ʙװʪʵʵʤʞʠʡʛ ʥʵʤʵʛʜװװʣʵʭ ʥʴ ʟװʡʪʵʡ. ʄᴇʥ ʟʘʩʛʠʡʥ ʛʘʟʨʳʥ ʰʠʣʞװװʣʵʛ ʙʫʶʫ ʪʘʪʘʘʩ, 

ʪʫʩʣʘʤʞʠʡʛ ʷʛ ʟʦʨʠʣʪʦʪ ʙװʣʵʛʪ ʭװʨʛʵʭ ʪʘʣ ʜʵʵʨ ʘʥʭʘʘʨʘʭ ʭʵʨʵʛʪʵʡ. ɹʠʜ ʭᴇʛʞʣʠʡʥ 

ʙʦʜʣʦʛʦ, ʪᴇʣᴇʚʣᴇʣʪʠʡʥ ʪʫʭʘʡ ʭʫʫʣʠʡʛ 2015 ʦʥʜ ʙʘʪʘʣʩʘʥ. ʄᴇʥ 2016 ʦʥʜ 2030 ʦʥ 

ʭװʨʪʵʣʭ ʟʦʨʠʣʪʫʫʜʘʘ ʙʘʪʘʣʩʘʥ. ʕʥʵ ʭʫʫʣʴ, װʟʵʣ ʙʘʨʠʤʪʣʘʣ ʙʘʪʣʘʛʜʘʭʘʘʩ ᴇʤʥᴇ 

ʙʘʪʣʘʛʜʩʘʥ ʦʣʦʥ ʪᴇʨᴇᴇʩ ʙʘʨʠʤʪʣʘʭ ʙʦʜʣʦʛʫʫʜ ʙʘʡʛʘʘ ʙʘ ʵʜʛʵʵʨʠʡʛ ʮʵʛʮʣʵʭ, 

ʫʷʣʜʫʫʣʘʭ, ʥʠʡʮװװʣʵʭ, ʘʞʣʫʫʜ ʙʘʡʛʘʘ. ʋʀʍ-ʳʥ ʜʘʨʛʳʥ ʟװʛʵʵʩ 2018 ʦʥʜ ᴇʤʥᴇ 

ʜʫʨʜʩʘʥ ʙʦʜʣʦʛʳʥ ʘʩʫʫʜʣʳʛ ʵʮʩʠʡʥ װʨ ʜװʥ ʛʘʨʘʭ ʭװʨʪʵʣ ʤʘʥʣʘʡʣʞ ʘʞʠʣʣʘʥʘ. 

ʊװװʥʯʣʵʥ ʭʵʨʵʛʞʠʣʪʵʜ ᴇʤʥᴇʭ ʞʠʣװװʜʵʵʩ ʠʣװװ ʭʷʥʘʣʪ ʪʘʚʴʞ ʘʞʠʣʣʘʥʘ. ʕʮʵʩʪ ʥʴ 

ʭʵʣʵʭʵʜ ʙʠʜ ʙʦʜʣʦʛʳʥ ʘʩʫʫʜʣʘʘ ʦʣʦʥ ʥʠʡʪʵʜ ʩʘʡʥ ʪʘʥʠʣʮʫʫʣʞ, ʭʘʨʠʫʮʣʘʛʳʥ 

ʘʩʫʫʜʣʳʛ ʩʘʡʞʨʫʫʣʘʭ, ʤᴇʥ װʨ ʜװʥʛʵʵ ʟᴇʚ ʜװʛʥʵʭ ʥʵʛʜʩʵʥ ʭʵʤʞװװʨʪʵʡ ʙʘʡʭ 

ʰʘʘʨʜʣʘʛʘʪʘʡ.  
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ʅʵʵʣʪʪʵʡ ʭʵʣʵʵʣʮװװʣʵʛ ʍʫʨʘʣʜʘʘʥ 2:  

ʕʨʜʵʥʵʪ װʡʣʜʚʵʨʠʡʥ ʵʢʩʧʦʨʪʳʥ ʦʨʣʦʛʳʛ ʙʦʛʠʥʦ ʭʫʛʘʮʘʘʥʜ ʪʵʨʙʫʤ ʜʦʣʣʘʨʪ ʭװʨʛʵʭ ʟʦʨʠʣʪ 

ʪʘʚʠʥ ʘʞʠʣʣʘʞ ʙʘʡʥʘ. ʋʫʣ ʫʫʨʭʘʡʥ װʡʣʜʚʵʨʠʡʥ ʭʫʚʴʜ ʭʵʪʠʡʥ ʪᴇʣᴇʚᴇᴇ ʫʨʪ ʭʫʛʘʮʘʘʥʜ ʛʘʨʛʘʜʘʛ 

ʙᴇʛᴇᴇʜ ʕʨʜʵʥʵʪ װʡʣʜʚʵʨʠʡʥ ʭʫʚʴʜ ʠʨʵʭ 15 ʞʠʣʜ ʙʘʨʠʤʪʣʘʭ ʙʦʜʣʦʛʦʦ ʛʘʨʛʘʩʘʥ. װתʥʜ, 

ʥʵʛʜװʛʵʵʨʪ ʪʝʭʥʠʢʠʡʥ, ʭʦʸʨʜʫʛʘʘʨʪ ʪʝʭʥʦʣʦʛʠʡʥ, ʛʫʨʘʚʜʫʛʘʘʨʪ ʵʜʠʡʥ ʟʘʩʘʛ, ʩʘʥʭװװʛʠʡʥ 

ʙʦʜʣʦʛʳʛ ʘʚʯ װʟʩʵʥ. ʕʨʜʵʥʵʪ װʡʣʜʚʵʨʠʡʥ ʭʫʚʴʜ 2018 ʦʥʜ ʪʫʣʛʘʨʯ ʙʫʡ ʥʵʛ ʩʦʨʠʣʪ ʥʴ ʫʫʣ, 
ʛʝʦʣʦʛʠʡʥ ʥᴇʭʮᴇʣ ʭװʥʜʵʨʯ ʙʘʡʛʘʘ ʷʚʜʘʣ ʶʤ. ɹʠʜ װװʥʠʡʛ ʤʝʪʘʣʣ ʘʚʘʣʪʳʛ ʜʵʵʰʣװװʣʵʭ ʟʘʤʘʘʨ 

ʜʘʚʘʥ ʪʫʫʣʥʘ. ʄᴇʥ װʡʣʜʚʵʨʠʡʥ ʪʦʥʦʛ ʪᴇʭᴇᴇʨᴇʤʞʠʡʥ ʥʘʩʞʠʣʪ ᴇʥʜᴇʨ ʙʘʡʥʘ. ʊʠʡʤʵʵʩ ʥʠʡʪ ʪʦʥʦʛ 

ʪᴇʭᴇᴇʨᴇʤʞʠʡʥ 55-70 ʭʫʚʠʡʛ ʰʠʥʵʯʣʵʭ ʰʘʘʨʜʣʘʛʘ ʪʫʣʛʘʨʯ ʙʘʡʛʘʘ ʶʤ. ʋʣʩʳʥ ʭʵʤʞʵʵʥʜ 

ʪʫʣʛʘʨʯ ʙʫʡ ʩʦʨʠʣʪ, ʙʵʨʭʰʵʵʣʠʡʥ ʭʫʚʴʜ ʩʘʣʙʘʨʫʫʜʳʥ ʫʷʣʜʘʘ ʭʦʣʙʦʦʛ ʭʘʥʛʘʭ, ʪᴇʣᴇʚʣᴇʣʪ 

ʙʦʣʦʥ ʛװʡʮʵʪʛʵʣʠʡʛ ʥʠʡʮװװʣʵʭ ʥʴ ʠʭ ʯʫʭʘʣ ʶʤ. 

ʕʨʜʵʥʵʪ װʡʣʜʚʵʨ ʙʦʣ ʵʥʵ ʩʘʣʙʘʨʪʘʘ ʄʦʥʛʦʣ ʫʣʩʳʥ ʪװװʯʵʵ ʙʘʡʛʫʫʣʣʘʛʘ. ʄʘʥʘʡʜ 40 ʛʘʨʫʡ 

ʵʨʜʵʤʪʵʥ, ʩʫʜʣʘʘʯʠʜ ʘʞʠʣʣʘʞ, ʫʫʣ ʫʫʨʭʘʡʥ ʙʦʜʣʦʛʳʥ ʪʘʣʘʘʨ ʩʫʜʘʣʛʘʘ, ʪʦʦʮʦʦʣʦʣ ʭʠʡʞ 

ʙʘʡʜʘʛ. ʕʥʵ ʯʫʫʣʛʘʥʘʘʨ ʤᴇʥʛᴇʥʠʡ ʙʦʣʦʥ ʪᴇʩʚʠʡʥ ʙʦʜʣʦʛʦ, ʩʘʣʙʘʨʳʥ ʙʦʜʣʦʛʳʛ ʥʵʛʪʛʵʭ, ʤʘʢʨʦ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʩʦʨʠʣʪʫʫʜʳʛ ʤʠʢʨʦ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʘʩʫʫʜʣʫʫʜʪʘʡ ʫʷʣʜʫʫʣʘʭ ᴇʥʜᴇʨ ʘʯ 

ʭʦʣʙʦʛʜʦʣʪʦʡ ʶʤ.ʄʘʥʘʡ ʫʣʩʘʜ ʭʫʫʣʠʡʛ ʯʘʥʘʨʪʘʡ, ʜʘʚʭʘʨ ʦʡʣʛʦʣʪʛװʡ, ʭװʨʩʵʥ ʪװʚʰʥʵʵʩʵʵ 

ʫʭʘʨʜʘʛʛװʡ ʙʘʡʭ ʭʵʨʵʛʪʵʡ. ᴆʥᴇᴇʜᴇʨ ʜʵʣʭʠʡ ʥʠʡʪ ʙʦʨʣʫʫʣʘʣʪʳʥ ʦʨʣʦʛʦʦʩ ʘʰʠʛʪ ʤʘʣʪʤʘʣʳʥ 

ʪʘʪʚʘʨʘʘ ʪᴇʣʜᴇʛ. ʄʘʥʘʡ ʫʣʩʘʜ ʙʦʨʣʫʫʣʘʣʪʳʥ ʦʨʣʦʛʳʥ װʥʵʣʛʵʵʛ ʪᴇʚ ʙʘʡʛʫʫʣʣʘʛʫʫʜ ʞʫʨʤʘʘʨ 

ʟʦʭʠʮʫʫʣʜʘʛ ʥʴ ʭʫʫʣʠʘʩ ᴇʥʜᴇʨ ʞʫʨʘʤ ʙʦʣʦʦʜ ʙʘʡʥʘ. ʕʨʜʵʥʵʪ װʡʣʜʚʵʨ 2017 ʦʥʜ 17 ʭʫʚʠʡʥ 

ʘʰʠʛʪ ʤʘʣʪʤʘʣʳʥ ʪʘʪʚʘʨ ʪᴇʣʩᴇʥ. ɹʠʜ ʤʝʪʘʣʣ ʘʚʘʣʪʳʥ ʭʫʚʠʡʛ ʞʠʣ ʙʦʣʛʦʥ ᴇʩʛᴇʞ ʠʨʩʵʥ ʙʘ 

ʦʜʦʦ 89.2 ʭʫʚʴ ʙʘʡʥʘ. 

ɹ. ʏʦʡʞʠʣʩװʨʵʥ: 2017 ʦʥʳ ʵʭʵʥ װʝʜ ʟʦʨʠʣʪ, ʩʦʨʠʣʪ ʤʘʘʥʴ 

ʦʜʦʦ װʝʵʩ ᴇᴇʨ ʙʘʡʩʘʥ. ʍʘʤʛʠʡʥ ʪʫʣʛʘʨʯ ʙʘʡʩʘʥ ʟʦʨʠʣʪ, 

ʩʦʨʠʣʪ ʙʦʣ ᴇʨʠʡʥ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʜʣʳʛ ʭʘʥʛʘʭ, ʵʨʛʵʥ ʪᴇʣᴇʣʪ 

ʪʫʣʩʘʥ ʭװʥʜ װʝʠʡʛ ʄʦʥʛʦʣʙʘʥʢ, ɿʘʩʛʠʡʥ ʛʘʟʘʨ ʭʘʤʪʨʘʘʜ 

ʘʤʞʠʣʪʪʘʡ ʜʘʚʩʘʥ ʛʵʞ ʜװʛʥʵʞ ʙʦʣʥʦ. ɹʠʜ ʜʝʬʦʣʪʦʦʩ 
ʟʫʛʪʩʘʥ ʛʵʞ ʙʦʣʦʭ ʯ ʙʘʷʨʣʘʭ ʮʘʛ ʥʴ ʙʦʣʦʦʛװʡ ʙʘʡʥʘ. ᴆʨʠʡʥ 

ʭʵʤʞʵʵ ᴇʩʯ ʙʘʡʛʘʘ ʵʥʵ ʭװʥʜ ʥᴇʭʮᴇʣ ʙʘʡʜʣʘʘʩ ʙʠʜ ʭʵʨʭʵʥ 

ʛʘʨʘʭ ʚʵ. ʗʤʘʨʪʘʡ ʯ ʮʘʛ ʥʴ ʪʫʣʛʘʤʜʩʘʥ ᴇʨʠʡʥ ʘʩʫʫʜʣʳʛ 

ʰʠʡʜʵʞ ʯʘʜʩʘʥ. ʍʘʚʨʳʥ ʯʫʫʣʛʘʥʘʘʨ ʩʘʥʭװװʛʠʡʥ ʩʘʣʙʘʨʳʥ, 
ʪʘʪʚʘʨʳʥ ʙʦʜʣʦʛʳʥ 3 ʪʦʤ ʭʫʫʣʠʡʥ ʪᴇʩʣʠʡʛ ʭʵʣʵʣʮʵʭʵʵʨ 

ʙʘʡʛʘʘ. ʏ.ʋʣʘʘʥ ʛʠʰװװʥʵʵʨ ʘʭʣʫʫʣʩʘʥ ʘʞʣʳʥ ʭʵʩʵʛ 

ʘʞʠʣʣʘʞ ʙʘʡʛʘʘ ʙʘ ʊʘʪʚʘʨʳʥ ʝʨᴇʥʭʠʡ ʭʫʫʣʴ, ɸʞ ʘʭʫʡʥ 

ʥʵʛʞʠʡʥ ʦʨʣʦʛʳʥ ʘʣʙʘʥ ʪʘʪʚʘʨʳʥ ʭʫʫʣʴ, ʍʫʚʴ ʭװʥʠʡ 

ʦʨʣʦʛʳʥ ʘʣʙʘʥ ʪʘʪʚʘʨʳʥ ʭʫʫʣʠʡʛ ʵʥʵ ʭʘʚʨʳʥ ʯʫʫʣʛʘʥʘʘʨ 

ʭʵʣʵʣʮʵʞ ʵʭʵʣʥʵ. ʕʥʵ װʝʜ ʟʘʨʠʤ ʥʵʛ ʘʩʫʫʜʘʣʜ ʘʥʭʘʘʨʘʣ 

ʭʘʥʜʫʫʣʘʭ ʭʵʨʵʛʪʵʡ ʙʘʡʥʘ. ɹʠʟʥʝʩʠʡʥ ʟʵʵʣ ʘʚʩʘʥ ʟʵʵʣʜʵʛʯ 

ʦʣʦʥ ʵʨʩʜʵʣʠʡʛ ʜʘʚʘʘʜ ʥʵʤװװ ᴇʨʪᴇʛ ʙװʪʵʵʜʵʛ. ʍʘʨʠʥ 

ʭʵʨʵʛʣʵʵʥʠʡ ʟʵʵʣ ʙʦʣ ᴇʤʥᴇ ʥʴ ʙʠʡ ʙʦʣʩʦʥ ʥʵʤװװ ᴇʨʪʛʠʡʛ 

ʙʘʨʴʮʘʘʣʞ ʙʘʡʛʘʘ ʷʚʜʘʣ ʶʤ. ʊʠʡʤʵʵʩ ʚʘʣʶʪʳʥ ʵʨʵʣʪʠʡʛ 

ʥʵʤʵʛʜװװʣʜʵʛ ʭʵʨʵʛʣʵʵʥʠʡ ʟʵʵʣʠʡʥ ʟʘʨʠʤ ʭʵʩʵʛʪ ʪʘʪʚʘʨ 

ʪʘʚʠʭʳʛ װʛװʡʩʛʵʭʛװʡ. 

ʍ.ɹʘʜʘʤʩװʨʵʥ 

ɼ.ɻʘʣʙʘʘʪʘʨ 

ɼ.ɼʘʤʙʘ-ʆʯʠʨ: ʄʦʥʛʦʣ ʫʣʩʳʥ ʟʘʩʛʠʡʥ ʛʘʟʘʨ ɹʅʍɸʋ-ʳʥ 

ʟʘʩʛʠʡʥ ʛʘʟʘʨʪʘʡ ʪװʥʰʣʵʣ, ʩʪʨʘʪʝʛʠʡʥ ʘʩʫʫʜʣʫʫʜʘʘ 

ʰʠʡʜʵʭʛװʡʛʵʵʨ ʮʘʘʰ ʷʚʘʭʛװʡ. תʛװʡ ʙʦʣ ʊʘʚʘʥʪʦʣʛʦʡ, 

ʪᴇʤᴇʨ ʟʘʤ, ʥװװʨʩʥʠʡ ʵʢʩʧʦʨʪʳʥ ʘʩʫʫʜʣʫʫʜ ʰʠʡʜʵʛʜʵʭʛװʡ. 

ᴆʥʛᴇʨʩᴇʥ ʞʠʣ ʆʍʋ, ɹʅʍɸʋ-ʳʥ ʟʘʩʛʠʡʥ ʛʘʟʨʫʫʜ 

ʩʪʨʘʪʝʛʠʡʥ ʪװʥʰʣʵʣʠʡʥ ʘʩʫʫʜʣʘʘ ʰʠʡʜʵʞ, ʪʦʭʠʨʦʣʮʦʞ 

ʯʘʜʩʘʥ ʫʯʨʘʘʩ ʛʘʥʮʭʘʥ ʞʠʣʠʡʥ ʜʘʨʘʘ ʆʍʋ ʥʴ ɹʅʍɸʋ-ʳʥ 

ʢʦʢʩʞʠʭ ʥװװʨʩʥʠʡ ʭʵʨʵʛʣʵʵʥʠʡ 30 ʭʫʚʠʡʛ ʵʟʵʣʞ ʙʘʡʥʘ. 

ɸʩʫʫʜʣʳʛ ʵʥʵ ʟʘʨʯʤʘʘʨ ʰʠʡʜʵʞ ʷʚʘʭ ʥʴ ʟװʡʪʵʡ. ʋʀʍ-ʳʥ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʙʘʡʥʛʳʥ ʭʦʨʦʦʥ ʜʵʵʨ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ 

ʵʢʩʧʦʨʪʦʜ ʯʠʛʣʵʩʵʥ ʭᴇʥʛᴇʥ װʡʣʜʚʵʨ, ʥʦʦʩ, ʥʦʦʣʫʫʨ, ʘʨʴʩ 

ʰʠʨʥʠʡ װʡʣʜʚʵʨװװʜʠʡʛ ʜʵʤʞʠʭ ʪʘʣʘʘʨ ʘʞʠʣʣʘʞ ʙʘʡʥʘ. 

ɼ.ɼʘʤʙʘ-ʆʯʠʨ (ʟװװʥ),  ɹ.ʏʦʡʞʠʣʩװʨʵʥ (ʙʘʨʫʫʥ) 

ʋʀʍ-ʳʥ ʕʜʠʡʥ 

ʟʘʩʛʠʡʥ ʙʘʡʥʛʳʥ 

ʭʦʨʦʦʥʳ ʜʘʨʛʘ 

ʋʀʍ-ʳʥ ʊᴇʩʚʠʡʥ 

ʙʘʡʥʛʳʥ ʭʦʨʦʦʥʳ 

ʜʘʨʛʘ  

ʆʨʣʦʛʯ ʜʘʨʛʘ 

ñʕʨʜʵʥʵʪ װʡʣʜʚʵʨò ʍʍʂ,  

ʕʜʠʡʥ ʟʘʩʘʛ, ʤʘʨʢʝʪʠʥʛʠʡʥ ʭʵʣʪʵʩ 

ɻװʡʮʵʪʛʵʭ ʟʘʭʠʨʘʣ  

ñʕʨʜʵʥʵʪ װʡʣʜʚʵʨò ʍʍʂ 
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