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ʄϺʥʛϺʥʠʡ ʙʦʜʣʦʛʳʥ ʩʪʨʘʪʝʛʠ, ʰʠʡʜʚʵʨ 

ʊᴇʚ ʙʘʥʢʥʳ ʪʫʭʘʡ ʭʫʫʣʴʜ ʄʦʥʛʦʣʙʘʥʢʥʳ װʥʜʩʵʥ ʟʦʨʠʣʪ ʥʴ ʪᴇʛʨᴇʛʠʡʥ ʪʦʛʪʚʦʨʪʦʡ 

ʙʘʡʜʣʳʛ ʭʘʥʛʘʭ ʛʵʞ ʪʦʜʦʨʭʦʡʣʩʦʥ ʙʘʡʜʘʛ.  ʕʥʵ ʟʦʨʠʣʪʳʥ ʭװʨʵʵʥʜ ʄʦʥʛʦʣʙʘʥʢ ʭʵʨʵʛʣʵʵʥʠʡ 

 ʚʰʠʥʜ ʪʦʛʪʚʦʨʞʫʫʣʘʭװʥʠʡʥ ʠʥʜʝʢʩʵʵʨ ʭʵʤʞʩʵʥ ʞʠʣʠʡʥ ʠʥʬʣʷʮʠʡʛ ʜʫʥʜ ʭʫʛʘʮʘʘʥʜ ʟʦʨʠʣʪʦʪ ʪװ

ʙʦʜʣʦʛʳʛ ʊᴇʨᴇᴇʩ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʪʘʣʘʘʨ ʙʘʨʠʤʪʣʘʭ װʥʜʩʵʥ ʯʠʛʣʵʣʜ ʪʫʩʛʘʥ ʭʵʨʵʛʞװװʣʞ 

ʙʘʡʥʘ. ʀʥʬʣʷʮʠʡʛ ʥʘʤ ʪװʚʰʠʥʜ ʪʦʛʪʚʦʨʞʫʫʣʩʥʘʘʨ ʠʨʛʵʜʠʡʥ ʙʦʜʠʪ ʦʨʣʦʛʦ, ʭᴇʨᴇʥʛʠʡʛ 

 ʨʜʵʭ ʥᴇʭʮᴇʣʠʡʛװʛʠʡʥ ʪʦʛʪʦʣʮʦʦʥʳ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʜʘʣ ʙװװʡʜʣʵʵʩ ʭʘʤʛʘʘʣʞ, ʙʘʥʢ ʩʘʥʭװʥʵʛװ

ʙװʨʜװװʣʞ, ʫʨʪ ʭʫʛʘʮʘʘʥʜ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʜʣʳʛ ʜʵʤʞʠʭ 

ʯʫʭʘʣ ʘʯ ʭʦʣʙʦʛʜʦʣʪʦʡ.  ʄʦʥʛʦʣʙʘʥʢ ʠʥʬʣʷʮʠʡʛ װʥʜʩʵʥ ʟʦʨʠʣʪʦʦ ʙʦʣʛʦʩʦʥ ʦʣʦʥ ʫʣʩʳʥ 

ʪʫʨʰʣʘʛʘʜ ʪʫʣʛʫʫʨʣʘʥ ʠʥʬʣʷʮʠʡʛ ʦʥʠʣʦʭ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʘʨʛʘ ʭʵʣʙʵʨʪ ʘʘʞʤʘʘʨ ʰʠʣʞʠʞ 

ʙʘʡʥʘ.   

ʊᴇʚ ʙʘʥʢʥʘʘʩ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʘʨʛʘ ʭʵʤʞʵʵʛ ʘʚʯ ʭʵʨʵʛʞװװʣʵʭʜʵʵ ʥʠʡʪ ʵʨʵʣʪ ʦʛʮʦʤ 

ʭʫʤʠʛʜʘʭ ʵʩʚʵʣ ʭʵʪ ʪʵʣʵʭ װʝʜ ʙʦʜʣʦʛʳʥ ʭװװʛ ᴇᴇʨʯʠʣʞ, ʤᴇʥʛᴇʥʠʡ ʟʘʭʳʥ ʭװװʥʜ, ʫʣʤʘʘʨ 

 ʣʵʵʣʪ, ʚʘʣʶʪʳʥ ʭʘʥʰ, ʜʦʪʦʦʜ ʵʨʵʣʪʵʜ ʥᴇʣᴇᴇʣᴇʭ ʟʘʤʘʘʨװʥʵ, ʭװ ʡʣʜʚʵʨʣʵʣʠʡʥ ʭʵʤʞʵʵ, ʭᴇʨᴇʥʛʠʡʥװ

ʠʥʬʣʷʮʠʡʥ ʪװʚʰʠʥʜ ʥᴇʣᴇᴇʣᴇʭʠʡʛ ʟʦʨʴʜʦʛ.  ʊװװʥʯʣʵʥ, ʤʘʢʨʦ ʟʦʭʠʩʪʦʡ ʙʦʜʣʦʛʳʥ ʭװʨʵʵʥʜ ʙʘʥʢʥʳ 

ʟʵʵʣʠʡʥ ʭʵʪ ᴇʩᴇʣʪ, ʘʣʴ ʥʵʛ ʩʘʣʙʘʨ, ʙװʪʵʵʛʜʵʭװװʥ ʵʩʭװʣ ʚʘʣʶʪʳʥ ʪᴇʚʣᴇʨᴇʣʠʡʛ ʦʥʦʚʯʪʦʡ ʫʜʠʨʜʘʭʘʜ  

ʯʠʛʣʵʩʵʥ ʩʠʩʪʝʤʠʡʥ ʭʵʤʞʵʵʥʜ ʤᴇʨʜװװʣʵʭװʡʮ ʙʘʥʢʥʳ ʟʦʭʠʩʪʦʡ ʭʘʨʴʮʘʘʥʳ ʭʵʨʵʛʩʣװװʜʠʡʛ 

ʙʦʜʣʦʛʳʥ ʭװװʪʵʡ ʭʦʩʣʫʫʣʘʥ ʦʣʦʥ ʫʣʩʘʜ ʪװʛʵʵʤʵʣ ʭʵʨʵʛʣʵʞ ʙʘʡʥʘ.   

ʀʥʬʣʷʮʠʡʛ ʦʥʠʣʦʭ ʘʨʛʘ ʭʵʣʙʵʨ ʘʤʞʠʣʪʪʘʡ ʭʵʨʵʛʞʠʭ ʥʵʛ ʯʫʭʘʣ װʥʜʵʩ ʥʴ ʊᴇʚ ʙʘʥʢ ʟʘʭ 

ʟʵʵʣʠʡʥ ʠʪʛʵʣʠʡʛ ʦʣʞ, ʭװʣʵʵʣʪʠʡʛ ʭʵʨ ʩʘʡʥ ʫʜʠʨʜʘʞ ʙʘʡʛʘʘʛʘʘʩ ʰʫʫʜ ʭʘʤʘʘʨʜʘʛ.  ʀʡʤʜ 

ʄʦʥʛʦʣʙʘʥʢ ʤʘʢʨʦ װʟװװʣʵʣʪװװʜʠʡʥ ʛװʡʮʵʪʛʵʣ, ʠʥʬʣʷʮʠ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʦʡʨʳʥ ʪᴇʣᴇʚ ʙʘʡʜʘʣ, 

ʪװװʥʜ ʥᴇʣᴇᴇʣʞ ʙʫʡ ʛʘʜʘʘʜ ʵʜʠʡʥ ʟʘʩʘʛ, ʩʘʥʭװװʛʠʡʥ ʩʘʣʙʘʨ, ʥʠʡʪ ʵʨʵʣʪ, ʥʠʡʣװװʣʵʣʪ, ʘʞʠʣ ʵʨʭʣʵʣʪ, 

 ,ʡʣʩ ʟʵʨʛʠʡʛ ʠʥʬʣʷʮʠʡʥ ʪᴇʣᴇʚ ʙʘʡʜʣʳʥ ʪʘʡʣʘʥʜ ʦʥʮʣʦʥ ʪʘʥʠʣʮʫʫʣʞװʯʠʥ ʟװʥʵ ʙʘ ʟʘʨʜʣʳʥ ʭװ

ʫʣʠʨʘʣ ʪʫʪʘʤ ʦʣʦʥ ʥʠʡʪʠʡʥ ʭװʨʪʵʵʣ ʙʦʣʛʦʞ ʙʘʡʥʘ.  ʀʡʥʭװװ ʊᴇʚ ʙʘʥʢʥʳ ʟʦʨʠʣʪʦʜ ʥʠʡʮʪʵʡ, 

ʠʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣᴇʣʜ װʥʜʵʩʣʵʥ ʘʚʯ ʭʵʨʵʛʞװװʣʩʵʥ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʘʨʛʘ ʭʵʤʞʵʵ, ʤᴇʥʛᴇʥʠʡ 

ʙʦʜʣʦʛʳʥ ʰʠʡʜʚʵʨ ʛʘʨʛʘʛʯʜʳʥ ʟʦʨʠʣʪʳʛ ʦʣʦʥ ʥʠʡʪʵʜ ʥʵʵʣʪʪʵʡ ʪʘʥʠʫʣʘʭ ʥʴ ʊᴇʚ ʙʘʥʢʥʳ ʙʦʜʣʦʛʳʥ 

ʠʣ ʪʦʜ ʙʘʡʜʣʳʛ ʭʘʥʛʘʭ, ʊᴇʚ ʙʘʥʢʠʥʜ ʠʪʛʵʭ ʠʪʛʵʣʠʡʛ ʜʵʵʰʣװװʣʵʭ, ʫʣʤʘʘʨ ʟʘʭ ʟʵʵʣʠʡʥ ʭװʣʵʵʣʪʠʡʛ 

ʫʜʠʨʜʘʭ, ʠʥʬʣʷʮʠʡʛ ʜʫʥʜ ʭʫʛʘʮʘʘʥʳ ʟʦʨʠʣʪʦʪ ʪװʚʰʠʥʜ ʭʘʜʛʘʣʘʭ ʙʦʜʣʦʛʳʛ װʨ ʜװʥʪʵʡ 

ʭʵʨʵʛʞװװʣʵʭʵʜ ʯʫʭʘʣ ʘʯ ʭʦʣʙʦʛʜʦʣʪʦʡ ʶʤ.   
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ʊʆʁʄ 

ʀʥʬʣʷʮʠ 2017 ʦʥʳ ʪʫʨʰʠʜ ᴇʩʩᴇʥ ʯ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ װʥʜʩʵʥ ʟʦʨʠʣʪʪʦʡ ʥʠʡʮʪʵʡ ʙʘʡʩʘʥ1 

ʙʘ ʮʘʘʰʠʜ ʟʦʨʠʣʪʦʪ ʪװʚʰʥʠʡ ʦʨʯʠʤʜ ʪʦʛʪʚʦʨʞʠʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʥʘ. ʆʥʳ ʵʭʥʠʡ ʭʘʛʘʩʪ 

ʭʵʨʵʛʣʵʵʥʠʡ װʥʠʡʥ ʠʥʜʝʢʩ ʪʦʦʮʦʭ ʩʘʛʩ, ʞʠʥ, ʘʨʛʘʯʣʘʣ ᴇᴇʨʯʣᴇʛʜʩᴇʥ, ʪʘʪʚʘʨ ʥʵʤʵʛʜʩʵʥʪʵʡ 

ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʟʘʨʠʤ ʙʘʨʘʘʥʳ װʥʵ ᴇʩʩᴇʥ. ʍʘʨʠʥ ʦʥʳ ʩװװʣʠʡʥ ʭʘʛʘʩʪ ʥʠʡʣװװʣʵʣʪʠʡʥ ʰʘʣʪʛʘʘʥʪʘʡ 

ʠʥʬʣʷʮʠ ʵʨʯʠʤʞʩʵʥ ʙʦʣʦʥ ʜʝʬʣʷʮʠʪʘʡ ʙʘʡʩʘʥ ʩʫʫʨʴ װʝʠʡʥ ʥᴇʣᴇᴇ ʥʴ ʠʥʬʣʷʮʠ ʥʵʤʵʛʜʵʭʵʜ 

ʥᴇʣᴇᴇʣᴇʚ. ʉװװʣʠʡʥ ʩʘʨʫʫʜʘʜ ʵʨʵʣʪʠʡʥ ʙʦʣʦʥ ʥʠʡʣװװʣʵʣʪʠʡʥ ʰʘʣʪʛʘʘʥʪʘʡ ʠʥʬʣʷʮʠʡʥ ʜʘʨʘʤʪ 

ʥʵʤʵʛʜʵʭ ʵʨʩʜʵʣʪʵʡ ʙʘʡʛʘʘ ʯ ᴇʥʛᴇʨʩᴇʥ ʞʠʣʠʡʥ ʪʘʪʚʘʨʳʥ ʥʵʤʵʛʜʵʣ, ʥʵʛ ʫʜʘʘʛʠʡʥ ʰʠʥʞʪʵʡ װʥʠʡʥ 

ᴇʩᴇʣʪװװʜʠʡʥ ʥᴇʣᴇᴇ ʘʨʠʣʘʭʘʘʨ ʭװʣʵʵʛʜʵʞ ʙʘʡʥʘ. 

ʋʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣ ʵʨʯʠʤʞʠʞ, ʪʫʩ ʩʘʣʙʘʨ ʜʘʭʴ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʪʘʡ 

ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʙʫʩʘʜ ʩʘʣʙʘʨʳʥ ʠʜʵʚʭʞʠʣ ʥʵʤʵʛʜʵʞ ʙʘʡʛʘʘ ʥʴ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ 

ʪʵʪʛʵʞ ʙʘʡʥʘ. ɼɻ ʣʭʠʡʥ ʟʘʭ ʟʵʵʣ ʜʵʵʨ ʵʢʩʧʦʨʪʳʥ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʵ ʥʵʤʵʛʜʩʵʥ, ʵʜʠʡʥ ʟʘʩʘʛʪ 

ʠʪʛʵʭ ʠʪʛʵʣ ʩʵʨʛʵʞ ʙʘʡʛʘʘ ʥʴ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ ʪʘʡʣʙʘʨʣʘʞ ʙʘʡʥʘ. ʕʨʵʣʪʠʡʥ ʪʘʣʜ ʛʘʨʯ ʙʫʡ 

ʵʝʨʵʛ ᴇᴇʨʯʣᴇʣʪ ʥʴ ʘʞʠʣ ʵʨʭʣʵʣʪʠʡʛ ʜʵʤʞʠʥ ᴇʨʭʠʡʥ ʭʵʨʵʛʣʵʵʛ ʥʵʤʵʛʜװװʣʞ, 4 ʫʣʠʨʘʣ ʘʛʰʘʘʜ 

ʙʘʡʩʘʥ ᴇʨʭʠʡʥ ʭʵʨʵʛʣʵʵ ʦʥʳ ʩװװʣʠʡʥ ʭʘʛʘʩʪ ʜʦʪʦʦʜ ʵʨʵʣʪʠʡʛ ʜʵʤʞʠʭ ʥᴇʣᴇᴇ װʟװװʣʞ ʵʭʣʵʚ. 

ʅʠʡʣװװʣʵʣʪ ʪʘʣʘʘʩ ʪʵʵʚʵʨ ʙʘ ʘʛʫʫʣʘʭ, ʙʦʣʦʚʩʨʫʫʣʘʭ, ʭʫʜʘʣʜʘʘʥʳ ʩʘʣʙʘʨʫʫʜ ʙʦʣʦʥ 

ʙװʪʵʵʛʜʵʭװװʥʠʡ ʮʵʚʵʨ ʪʘʪʚʘʨ ᴇʥʜᴇʨ ᴇʩᴇʣʪʪʵʡ ʙʘʡʥʘ. ʋʫʣ ʫʫʨʭʘʡʥ װʡʣʜʚʵʨʣʵʣ, ʙװʪʵʵʥ 

ʙʘʡʛʫʫʣʘʣʪʳʥ ʜʘʤ ʥᴇʣᴇᴇʛᴇᴇʨ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨ 5 ʫʣʠʨʘʣ ʜʘʨʘʘʣʘʥ ʵʨʯʠʤʞʠʚ. ʎʘʛ ʘʛʘʘʨʳʥ 

ʪʘʘʛװʡ ʥᴇʭʮᴇʣ ʙʘʡʜʣʘʘʩ װװʜʵʥ ʫʨʛʘʮ ʘʣʜʩʘʥʘʘʨ ʭᴇʜᴇᴇ ʘʞ, ʘʭʫʡʥ ʩʘʣʙʘʨ ʘʛʰʠʞ ʙʘʡʥʘ. ʍʘʨʠʥ ʆʶʫ 

ʪʦʣʛʦʡʥ ʟʵʩʠʡʥ ʙʘʷʞʤʘʣ, ʤʝʪʘʣʣʳʥ ʘʛʫʫʣʘʤʞ ʙʫʫʨʩʘʥ, ʭʠʣʠʡʥ ʜʘʤʞʠʥ ᴇʥʛᴇʨװװʣʵʭ ʯʘʜʚʘʨʪ 

ʪʘʚʴʩʘʥ ʪʘʨʠʬʳʥ ʙʫʩ ʭʷʟʛʘʘʨʣʘʣʪ ʙʦʣʦʥ ʥװװʨʩʥʠʡ ʦʣʙʦʨʣʦʣʪ ᴇʤʥᴇʭ ʦʥʦʦʩ ʭʫʤʠʛʜʩʘʥ ʥʴ ʫʫʣ 

ʫʫʨʭʘʡʥ ʩʘʣʙʘʨ ʙʫʫʨʘʭ ʛʦʣʣʦʭ ʰʘʣʪʛʘʘʥ ʙʘʡʣʘʘ. 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʙװʭ ʩʘʣʙʘʨʪ ʘʞʠʣ ʵʨʭʣʵʣʪ ʥʵʤʵʛʜʵʞ, ʘʞʠʣʛװʡ ʠʨʛʵʜʠʡʥ ʪʦʦ ʙʫʫʨʘʚ. ɸʞʠʣ ʵʨʭʣʵʣʪ 

ʥʠʡʪ װʡʣʜʚʵʨʣʵʣʵʵʩ ʜʘʚʞ ᴇʩʩᴇʥᴇᴇʨ ʥʵʛ ʘʞʠʣʪʘʥʜ ʥʦʛʜʦʭ װʡʣʜʚʵʨʣʵʣʠʡʥ ʭʵʤʞʵʵ ʙʫʫʨʘʭʘʜ ʭװʨʛʵʞ 

ʙʘʡʥʘ. ʎʘʣʠʥ ʭᴇʣʩʪʵʡ ʘʞʠʣʣʘʛʯʜʳʥ ʪʦʦ ᴇʤʥᴇʭ ʦʥʪʦʡ ʠʞʠʣ ʪװʚʰʠʥʜ ʙʘʡʛʘʘ ʙʦʣ ʭʫʚʠʘʨʘʘ 

ʭᴇʜᴇʣʤᴇʨ ʵʨʭʣʵʛʯʠʜ 50 ʦʨʯʠʤ ʭʫʚʠʘʨ ʥʵʤʵʛʜʣʵʵ. 

ɻʘʜʘʘʜ ʭʫʜʘʣʜʘʘʥʳ ʪװʥʰ ʦʨʥʫʫʜʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ, ʛʦʣʣʦʭ ʪװװʭʠʡ ʵʜʠʡʥ װʥʵ 

ʭװʣʵʵʣʪʵʵʩ ʜʘʚʞ, ʛʘʜʘʘʜ ʵʨʵʣʪ ʙʦʣʦʥ ʭʫʜʘʣʜʘʘʥʳ ʥᴇʭʮᴇʣ ʩʘʡʞʠʨʣʘʘ. ɹʅʍɸʋ-ʳʥ ʵʜʠʡʥ 

ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʭװʣʵʵʣʪʵʵʩ ᴇʥʜᴇʨ ʛʘʨʩʘʥ. ʕʢʩʧʦʨʪ ʥʵʤʵʛʜʵʞ, װʡʣʯʠʣʛʵʵʥʠʡ ʩʘʣʙʘʨ 

ʠʜʵʚʭʠʞʩʵʥ ʥʴ ᴇʩᴇʣʪ ʥʵʤʵʛʜʵʭ ʛʦʣ ʰʘʣʪʛʘʘʥ ʙʦʣʦʚ. ʆʍʋ-ʳʥ ʭʫʚʴʜ, ᴇʨʭʠʡʥ ʭʵʨʵʛʣʵʵ, ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪ ᴇʥʜᴇʨ ᴇʩᴇʣʪʪʵʡ ʙʘʡʩʘʥ ʥʴ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ʭװʣʵʵʣʪʵʵʩ ʜʘʚʘʭʘʜ ʥᴇʣᴇᴇʣᴇʚ. ʊװװʥʯʣʵʥ 

11 ʜװʛʵʵʨ ʩʘʨʳʥ ʵʵʣʞʠʪ ʭʫʨʣʘʘʨʘʘ ʆʇɽʂ 2018 ʦʥʳʛ ʜʫʫʩʪʘʣ װʡʣʜʚʵʨʣʵʣʵʵ ʙʫʫʨʫʫʣʘʭ ʰʠʡʜʚʵʨ 

ʛʘʨʛʘʩʘʥ ʥʴ ʆʍʋ-ʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʨʵʵʜװʡʥ ʪᴇʣᴇʚʪ ʵʝʨʵʛ ʭʘʥʜʣʘʛʘ ʘʚʯʠʨʣʘʘ. ɽʚʨʦ ʙװʩʠʡʥ ʵʜʠʡʥ 

ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ 2011 ʦʥʦʦʩ ʭʦʡʰʭʠ ʭʘʤʛʠʡʥ ᴇʥʜᴇʨ ʪװʚʰʠʥʜʵʵ ʭװʨʣʵʵ. װתʥʜ ʤᴇʥʛᴇʥʠʡ ʪʵʣʵʭ, 

ʪᴇʩʚʠʡʥ ʟᴇᴇʣᴇʥ ʙʦʜʣʦʛʦ װʨʛʵʣʞʠʣʞ, ʫʣʩ ʪᴇʨʠʡʥ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ ʙʫʫʨʯ, ʭʫʜʘʣʜʘʘʥʳ ʛʦʣ 

ʪװʥʰ ʦʨʥʫʫʜʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʪᴇʣᴇʚ ʩʘʡʞʠʨʯ, ʭᴇʜᴇʣʤᴇʨʠʡʥ ʟʘʭ ʟʵʵʣ ʠʜʵʚʭʞʠʞ ʙʘʡʛʘʘʪʘʡ 

ʭʦʣʙʦʦʪʦʡ. ʍʘʨʠʥ ɸʅʋ-ʳʥ ʭʫʚʴʜ ʘʞʠʣʛװʡʜʵʣ ʙʫʫʨʯ, ʭᴇʜᴇʣʤᴇʨʠʡʥ ʟʘʭʳʥ ʠʜʵʚʭʞʠʣ װʨʛʵʣʞʠʣʞ, 

ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ, ʵʢʩʧʦʨʪ ʥʵʤʵʛʜʩʵʥ ʥʴ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ʭװʣʵʵʣʪʵʵʩ ᴇʥʜᴇʨ ʛʘʨʘʭʘʜ ʥᴇʣᴇᴇʣᴇʚ. 

                                                 
1 ʋʣʩʳʥ ʭʵʤʞʵʵʥʜ 6.4 ʭʫʚʴ, ʋʣʘʘʥʙʘʘʪʘʨ ʭʦʪʳʥ ʭʵʤʞʵʵʥʜ 7.2 ʭʫʚʴ, ʩʫʫʨʴ ʠʥʬʣʷʮʠ 7.0 ʭʫʚʴ. 



5 

 

ɽʚʨʦ ʙװʩʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ʭװʣʵʵʣʪʵʵʩ ʜʘʚʞ, ʦʣʦʥ ʫʣʩʳʥ ʰʠʥʞʵʵʯʠʜ ʪᴇʩᴇᴇʣʣᴇᴇ 

ʥʵʤʵʛʜװװʣʩʵʥ ʯ ʮʘʘʰʠʜ ʛʘʜʘʘʜ ʵʨʵʣʪ ʙʫʫʨʘʭ ʭʘʥʜʣʘʛʘ ʭʵʚʵʵʨ ʙʘʡʥʘ. ʍʫʚʠʡʥ ʭʵʚʰʣʠʡʥ ᴇʨʠʡʥ 

ʭʵʤʞʵʵ ᴇʥʜᴇʨ ʙʘʡʛʘʘ ʫʯʠʨ ɹʅʍɸʋ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʟʦʨʠʣʪʦʦ ʪʦʛʪʤʦʣ, ʘʘʞʤʘʘʨ 

ʙʫʫʨʫʫʣʞ, ʜʫʥʜ ʭʫʛʘʮʘʘʥʜ ʘʞ װʡʣʜʚʵʨ ʙʦʣʦʥ װʣ ʭᴇʜʣᴇʭ ʭᴇʨᴇʥʛʠʡʥ ʩʘʣʙʘʨʳʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʛ 

ʭʷʟʛʘʘʨʣʘʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʥʘ. ʀʥʛʵʩʥʵʵʨ ʟʵʩ, ʛʘʥʛʠʡʥ װʡʣʜʚʵʨʣʵʣ ʭʫʤʠʛʜʘʭ, ʪᴇʤʨʠʡʥ ʭװʜʨʠʡʥ 

ʠʤʧʦʨʪ ʙʫʫʨʘʭ ʵʨʩʜʵʣʪʵʡ ʙʘʡʥʘ. ʆʍʋ-ʳʥ ʭʫʚʴʜ ᴇʨʭʠʡʥ ʭʵʨʵʛʣʵʵʥʠʡ ᴇʩᴇʣʪ ʪʦʛʪʚʦʨʞʠʭ ʪᴇʣᴇʚʪʵʡ, 

ʪᴇʩʚʠʡʥ ʭʘʪʫʫ, ʤᴇʥʛᴇʥʠʡ ʟᴇᴇʣᴇʥ ʙʦʜʣʦʛʦ ʷʚʫʫʣʘʭ, ʛʘʟʨʳʥ ʪʦʩʥʳ װʥʵ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʞ, ʨʫʙʣʠʡʥ 

ʭʘʥʰ ʯʘʥʛʘʨʘʭ ʥᴇʭʮᴇʣ ʙװʨʜʩʵʥ ʥʴ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ ʜʵʤʞʠʭʵʵʨ ʙʘʡʥʘ. ɻʵʭʜʵʵ ʪᴇʩʚʠʡʥ 

ʭʘʪʫʫ ʙʦʜʣʦʛʦ ʷʚʫʫʣʩʘʥ ʯ ʘʣʜʘʛʜʘʣ ʙʫʫʨʘʭʛװʡ ʙʘʡʛʘʘ ʥʴ ʵʨʩʜʣɻʠʡʛ ʙʠʡ ʙʦʣʛʦʞ ʙʘʡʥʘ.  

ʄʦʥʛʦʣ ʫʣʩʳʥ ʵʢʩʧʦʨʪʳʥ ʛʦʣ ʥʵʨʠʡʥ ʙʘʨʘʘʥʳ ʜʵʣʭʠʡʥ ʟʘʭ ʟʵʵʣʠʡʥ װʥʵ װʨʛʵʣʞʣʵʥ ᴇʩʯ 

ʙʘʡʥʘ. ɿʘʭ ʟʵʵʣʜ ʵʨʵʣʪ ᴇʥʜᴇʨ ʙʘʡʛʘʘ ʙʦʣʦʥ ʃʘʪʠʥ ɸʤʝʨʠʢʠʡʥ ʟʘʨʠʤ ʪʦʤʦʦʭʦʥ ʫʫʨʭʘʡʥʫʫʜʳʥ 

ʭᴇʜᴇʣʤᴇʨʠʡʥ ʛʵʨʵʵʥʠʡ ʰʠʥʵʯʣʵʣʪʵʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ װʡʣ ʘʞʠʣʣʘʛʘʘʥʳ ʩʘʘʪʘʣ װװʩʵʭ ʭװʣʵʵʣʪ ᴇʥʜᴇʨ 

ʙʘʡʩʘʥ ʥʴ װʥʵ ᴇʩᴇʭᴇʜ ʥᴇʣᴇᴇʣᴇʚ. ɸʅʋ-ʳʥ ʜʦʣʣʘʨʳʥ ʭʘʥʰ ʩʫʣʘʨʯ, ʙʦʥʜʳʥ ᴇʛᴇᴇʞ ᴇʩʩᴇʥ ʥʴ ʘʣʪʥʳ 

 ʨʩʥʠʡ ʦʣʙʦʨʣʦʣʪʦʦװװʥɻ ᴇʩᴇʭᴇʜ ʥᴇʣᴇᴇʣᴇʚ. ɹʅʍɸʋ-ʜ ʘʛʘʘʨʳʥ ʙʦʭʠʨʜʣʳʛ ʙʫʫʨʫʫʣʘʭ ʟʦʨʠʣʛʦʦʨ ʥװ

ʙʫʫʨʫʫʣʞ ʵʭʵʣʩʵʥ ʥʴ ʥװװʨʩʥʠʡ װʥʠʡʥ ᴇʩᴇʣʪᴇʜ ʵʝʨʵʛʵʵʨ ʥᴇʣᴇᴇʣᴇʚ. ʍʘʨʠʥ ɸʅʋ-ʳʥ ʘʛʫʫʣʘʭʫʫʜ 

ʜʘʭʴ ʛʘʟʨʳʥ ʪʦʩʥʳ ʥᴇᴇʮ ʙʫʫʨʩʘʥ ʥʴ ʛʘʟʨʳʥ ʪʦʩʥʳ ʵʨʵʣʪʠʡʛ ʥʵʤʵʛʜװװʣʩʵʥ.ɹʅʍɸʋ-ʳʥ ʵʨʯʠʤ ʭװʯ, 

ʙʘʨʠʣʛʘ, ʙʦʣʦʚʩʨʫʫʣʘʭ ʩʘʣʙʘʨʳʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ 2018 ʦʥʜ ʥʵʤʵʛʜʵʞ, ʟʵʩʠʡʥ ʵʨʵʣʪ ᴇʩᴇʭ 

ʪᴇʣᴇʚʪʵʡ ʙʘʡʛʘʘ ʥʴ ʟʵʩʠʡʥ װʥʠʡʥ ʠʨʵʵʜװʡʥ ʪᴇʣᴇʚʪ; ʍʦʣʙʦʦʥʳ ʥᴇᴇʮʠʡʥ ʙʘʥʢ ʙʦʜʣʦʛʳʥ ʭװװʛʵʵ ʰʘʪ 

ʜʘʨʘʘʪʘʡʛʘʘʨ ʥʵʤʵʛʜװװʣʵʭ, ʪʘʪʚʘʨʳʥ ʰʠʥʵ ʙʦʜʣʦʛʳʛ ʭʵʨʵʛʞװװʣʵʭʪʵʡ ʭʦʣʙʦʦʪʦʡ װװʩʩʵʥ ʪʦʜʦʨʭʦʡ 

ʙʫʩ ʙʘʡʜʘʣ, ʭᴇʛʞʠʥʛװʡ ʦʨʥʫʫʜʳʥ ʥʘʤ, ʪʦʛʪʚʦʨʪʦʡ ʠʥʬʣʷʮʠ ʥʴ ʘʣʪʥʳ װʥʠʡʥ ʪᴇʣᴇʚʪ ʪʫʩ ʪʫʩ ʵʝʨʵʛ 

ʥᴇʣᴇᴇ װʟװװʣʵʭʵʵʨ ʙʘʡʥʘ. ʍʘʨʠʥ ɹʅʍɸʋ-ʳʥ ʵʨʵʣʪ ʜʫʥʜ ʭʫʛʘʮʘʘʥʜ ʩʘʘʨʯ, ɸʚʩʪʨʘʣʠ, ʂʘʥʘʜ, ᴆʤʥᴇʜ 

ɸʬʨʠʢʠʡʥ ʥʠʡʣװװʣʵʣʪ ʥʵʤʵʛʜʵʭʵʵʨ ʙʘʡʛʘʘ ʥʴ ʥװװʨʩʥʠʡ װʥʵ ʜʫʥʜ ʭʫʛʘʮʘʘʥʜ ʙʫʫʨʘʭ ʭװʣʵʵʣʪʠʡʛ 

ʙʠʡ ʙʦʣʛʦʩʦʥ. ɸʅʋ-ʳʥ ʪʘʪʚʘʨʳʥ ʰʠʥʵʯʣʵʣʵʵʨ ʛʘʟʨʳʥ ʪʦʩ ʵʢʩʧʦʨʪʣʦʛʯʜʳʥ ʘʰʠʛ ʥʵʤʵʛʜʵʭ, 

ʆʇɽʂ-ʳʥ ʛʠʰװװʥ ʙʫʩ ʦʨʥʫʫʜʳʥ ʦʣʙʦʨʣʦʣʪ ʵʨʯʠʤʞʠʭʵʵʨ ʙʘʡʛʘʘ ʥʴ ʥʠʡʣװװʣʵʣʪ ᴇʩᴇʭ ʥᴇʣᴇᴇ 

 .ʣʵʭʵʵʨ ʙʘʡʥʘװװʟװ

ʋʨʩʛʘʣ ʜʘʥʩʥʳ ʘʣʜʘʛʜʘʣ ʪʵʣʩʵʥ ʯ ʩʘʥʭװװʛʠʡʥ ʜʘʥʩʥʳ ʘʰʠʛ ʠʣװװ ʠʭʵʵʨ ʥʵʤʵʛʜʩʵʥʵʵʨ ʥʠʡʪ 

ʪᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣ ʩʘʡʞʠʨʯ ʙʘʡʥʘ. ʄʦʥʛʦʣ ʫʣʩʳʥ ʛʘʜʘʘʜ ᴇʨ, ʪᴇʣʙᴇʨ ʥʵʤʵʛʜʩʵʥʵʵʨ ʦʨʣʦʛʳʥ 

ʜʘʥʩʥʳ ʘʣʜʘʛʜʘʣ ᴇʩʩᴇʥ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ, ʭʫʜʘʣʜʘʘʥʳ ʵʨʛʵʣʪ ʩʵʨʛʵʩʥʵʵʨ ʪʵʵʚʵʨ, 

ʙʠʟʥʝʩʠʡʥ װʡʣʯʠʣʛʵʵʥʠʡ ʜʘʥʩʥʳ ʘʣʜʘʛʜʘʣ ᴇʩʯ ʫʨʩʛʘʣ ʜʘʥʩʘʥʜ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣʩᴇʥ. ʊװװʥʯʣʵʥ ʭʠʣ 

ʜʵʵʨʭ ʵʢʩʧʦʨʪʳʥ ʫʜʘʘʰʨʘʣ ʥʴ ʥװװʨʩʥʠʡ ʵʢʩʧʦʨʪ ʪʵʣʵʭ ʙʦʣʦʤʞʠʡʛ ʭʷʟʛʘʘʨʣʘʞ ʙʘʡʩʘʥ ʪᴇʜʠʡʛװʡ 

ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨ ʜʘʭʴ ʙװʪʵʵʥ ʙʘʡʛʫʫʣʘʣʪʪʘʡ ʭʦʣʙʦʦʪʦʡ ʛʘʜʘʘʜ װʡʣʯʠʣʛʵʵʥʠʡ ʟʘʨʜʘʣ ʥʵʤʵʛʜʩʵʥ 

ʥʴ ʫʨʩʛʘʣ ʪʵʥʮʵʣ ʤʫʫʜʘʭ ʥᴇʭʮᴇʣ ʙʦʣʦʚ. ᴆʨʛᴇʪʛᴇʩᴇʥ ʩʘʥʭװװʞʠʣʪʠʡʥ ʭᴇʪᴇʣʙᴇʨʠʡʥ ʩʘʥʭװװʞʠʣʪ, 

ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ ʛʘʜʘʘʜ ʟʘʭ ʟʵʵʣʜ ʛʘʨʛʘʩʘʥ ñɻʵʨʵʛʵò ʙʦʥʜ, ʆʶʫ ʪʦʣʛʦʡʥ ʜʘʣʜ ʫʫʨʭʘʡʥ ʙװʪʵʵʥ 

ʙʘʡʛʫʫʣʘʣʪʳʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ ʟʵʨʵʛ ʥʴ ʩʘʥʭװװʛʠʡʥ ʜʘʥʩʥʳ ʘʰʛʠʡʛ ʥʵʤʵʛʜװװʣʩʵʥ ʙʘʡʥʘ. 

ʊʵʥʮʚʵʨʞװװʣʩʵʥ ʦʨʣʦʛʦ ʠʣװװ ʛװʡʮʵʪʛʵʣʪʵʡ, ʥʠʡʪ ʟʘʨʜʘʣ ʜʫʪʫʫ ʛװʡʮʵʪʛʵʣʪʵʡ ʛʘʨʩʘʥʘʘʨ 

ʪᴇʩʚʠʡʥ ʥʠʡʪ ʪʵʥʮʵʣ ʪᴇʣᴇʚʣᴇʞ ʙʘʡʩʥʘʘʩ ʙʘʛʘ ʘʣʜʘʛʜʘʣʪʘʡ ʛʘʨʘʚ. ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ 

ʵʨʯʠʤʞʠʞ, ʛʘʜʘʘʜ ʭʫʜʘʣʜʘʘʥʳ ʵʨʛʵʣʪ ᴇʩʩᴇʥʪʵʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʪʵʥʮʚʵʨʞװװʣʩʵʥ ʦʨʣʦʛʦ 

ʙװʨʜװװʣʵʣʪ ᴇʥʜᴇʨ ʙʘʡʚ. ʊװװʥʯʣʵʥ ʪʘʪʚʘʨʳʥ ᴇᴇʨʯʣᴇʣʪʪʵʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʩʫʫʜʣʳʥ ʘʚʪʦʤʘʰʠʥʳ 

ʦʥʮʛʦʡ ʘʣʙʘʥ ʪʘʪʚʘʨʳʥ ʦʨʣʦʛʦ ᴇʤʥᴇʭ ʦʥʦʦʩ 60 ʛʘʨʫʡ ʪʵʨʙʫʤ ʪᴇʛʨᴇʛᴇᴇʨ ʥʵʤʵʛʜʩʵʥ ʙʘʡʥʘ. ʉװװʣʠʡʥ 

ʞʠʣװװʜʵʜ ʦʛʮʦʤ ʥʵʤʵʛʜʵʞ ʙʫʡ ʟʵʵʣʠʡʥ װʡʣʯʠʣʛʵʵʥʠʡ ʪᴇʣʙᴇʨ 2017 ʦʥʜ ʪʵʥʮʚʵʨʞװװʣʩʵʥ ʦʨʣʦʛʳʥ 

16 ʭʫʚʴʪʘʡ ʪʵʥʮʵʞ ʙʘʡʚ. ʀʡʥʭװװ ʪᴇʩʚʠʡʥ ʘʣʜʘʛʜʘʣ ʙʫʫʨʩʥʘʘʨ ʪᴇʩʚʠʡʥ ʠʤʧʫʣʴʩ ʪᴇʩʚʠʡʥ ʙʦʜʣʦʛʳʥ 

ʪᴇʣᴇʚ ᴇʤʥᴇʭ ʞʠʣʵʵʩ ʯʘʥʛʘʨʯ ʙʫʡʛ ʠʣʵʨʭʠʡʣʞ ʙʘʡʥʘ. 
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ʄᴇʥʛᴇʥʠʡ װʟװװʣʵʣʪװװʜ װʨʛʵʣʞʣʵʥ ʵʨʯʠʤʞʠʞ, ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ ʘʘʞʠʤ ʥʵʤʵʛʜʵʞ ʙʘʡʥʘ. ɻʘʜʘʘʜ 

ʚʘʣʶʪʳʥ ʥᴇᴇʮ ʥʵʤʵʛʜʵʭʪʵʡ ʟʵʨʵʛʮʵʥ ʪᴇʩʚʠʡʥ ʘʣʜʘʛʜʘʣ ʙʫʫʨʯ, ʘʣʜʘʛʜʣʳʛ ʩʘʥʭװװʞװװʣʵʭ ʛʘʜʘʘʜ ʵʭ 

 ʩʚʵʨʠʡʛ, ʪʵʨ ʜʫʥʜʘʘ ʭʵʨʵʛʣʵʵʥʠʡ ʟʦʨʠʫʣʘʣʪʪʘʡ ʙʦʣʦʥ ʫʫʣװװ ʩʚʵʨ ʥʵʤʵʛʜʩʵʥ ʥʴ ʟʵʵʣʠʡʥ ʵʭװװ

ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʪ ʦʣʛʦʩʦʥ ʟʵʵʣʠʡʛ ᴇʤʥᴇʭ ʦʥʦʦʩ ʦʛʮʦʤ ʥʵʤʵʛʜװװʣʞ ʤᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪ ᴇʩᴇʭᴇʜ 

ʛʦʣʯʣʦʥ ʥᴇʣᴇᴇʣᴇʚ. ʍʘʨʠʥ ʙʘʥʢʥʳ ʩʠʩʪʝʤʠʡʥ ʵʭ װװʩʚʵʨ ʪʘʣʘʘʩ ʤʘʢʨʦ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʭװʣʵʵʣʪ 

ʩʘʡʞʠʨʩʥʘʘʨ ʜʦʣʣʘʨʞʠʣʪ ʙʫʫʨʯ, ʫʣʤʘʘʨ ʪᴇʛʨᴇʛʠʡʥ ʭʘʨʠʣʮʘʭ, ʭʘʜʛʘʣʘʤʞ ʥʵʤʵʛʜʩʵʥ ʥʴ ʤᴇʥʛᴇʥʠʡ 

ʥʠʡʣװװʣʵʣʪʠʡʥ ᴇʩᴇʣʪʠʡʛ ʜʵʤʞʠʞ ʙʘʡʥʘ. ʉװװʣʠʡʥ ʫʣʠʨʣʫʫʜʘʜ ʭʵʨʵʛʣʵʵʥʠʡ ʟʦʨʠʫʣʘʣʪʪʘʡ ʙʦʣʦʥ 

ʭʫʜʘʣʜʘʘʥʳ ʩʘʣʙʘʨʪ ʰʠʥʵʵʨ ʦʣʛʦʩʦʥ ʟʵʵʣʠʡʥ ʭʵʤʞʵʵ ᴇʩʣᴇᴇ. ʍʘʨʠʥ ʙʫʩʘʜ ʩʘʣʙʘʨʪ ʟʵʵʣ ʦʣʛʦʣʪ 

ʥʵʤʵʛʜʵʭʛװʡ ʙʘʡʛʘʘ ʥʴ ʟʵʵʣʠʡʥ ʯʘʥʘʨ ʩʘʡʞʨʘʭʛװʡ ʙʘʡʛʘʘʪʘʡ ʭʦʣʙʦʦʪʦʡ. 

ɿʵʵʣ, ʭʘʜʛʘʣʘʤʞʠʡʥ ʭװװʥʠʡ ʟᴇʨװ װװʨʛʵʣʞʣʵʥ ʙʫʫʨʘʚ. ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʄʦʥʛʦʣʙʘʥʢʥʳ 

ʄᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʟᴇʚʣᴇʣ ʙʦʜʣʦʛʳʥ ʭװװʛ 1 ʥʵʛʞ ʭʫʚʠʘʨ ʙʫʫʨʫʫʣʘʭ ʰʠʡʜʚʵʨ ʛʘʨʛʘʩʘʥ. ʋʣʤʘʘʨ 

ʙʘʥʢ ʭʦʦʨʦʥʜʳʥ ʟʘʭʳʥ ʞʠʛʥʵʩʵʥ ʜʫʥʜʘʞ ʭװװ ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ ʙʫʫʨʘʚ. ʊװװʥʯʣʵʥ ʪᴇʛʨᴇʛʠʡʥ 

ʟʵʵʣʠʡʥ ʭװװ ʙʫʫʨʯ, ʭʘʜʛʘʣʘʤʞʠʡʥ ʭװװ ʪᴇʜʠʡʣᴇʥ ᴇᴇʨʯʣᴇʛʜᴇᴇʛװʡ ʫʯʠʨ ʭװװʥʠʡ ʟᴇʨװװ ʙʘʛʘʩʩʘʥ. 

ʊᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣ ʩʘʡʞʠʨʯ, ʟʘʭ ʟʵʵʣʜ ʦʨʦʣʮʦʛʯʜʳʥ ʠʪʛʵʣ ʩʵʨʛʵʩʥʠʡ װʨ ʜװʥʜ ʪᴇʛʨᴇʛʠʡʥ ʭʘʥʰ 

ʯʘʥʛʘʨʩʘʥ ʥʴ ʭʘʨʴʮʘʥʛʫʡ ᴇʛᴇᴇʞ ʥʵʤʵʛʜʵʭ ʰʘʣʪʛʘʘʥ ʙʦʣʦʚ. 

ʍᴇʨᴇʥʛʠʡʥ ʟʘʭ ʟʵʵʣʠʡʥ ʠʜʵʚʭʞʠʣ װʨʛʵʣʞʠʣʞ ʙʘʡʛʘʘ ʙʦʣ װʣ ʭᴇʜʣᴇʭ ʭᴇʨᴇʥʛʠʡʥ ʟʘʭʳʥ ʵʨʵʣʪ 

ʩʵʨʛʵʭʛװʡ, ʠʨʛʵʜʠʡʥ ʦʨʦʥ ʩʫʫʮ ʭʫʜʘʣʜʘʥ ʘʚʘʭ ʯʘʜʚʘʨ ʩʘʡʞʨʘʘʛװʡ ʙʘʡʥʘ. תʣ ʭᴇʜʣᴇʭ 

ʭᴇʨᴇʥʛʠʡʥ ʟʘʭ ʟʵʵʣ ʠʜʵʚʭʞʠʣ ʩʫʣ ʭʵʚʵʵʨ, ʦʨʦʥ ʩʫʫʮʥʳ װʥʵ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʥʘ. ʆʨʦʥ ʩʫʫʮʥʳ ʵʨʵʣʪ, 

ʠʨʛʵʜʠʡʥ ʭʫʜʘʣʜʘʥ ʘʚʘʭ ʯʘʜʚʘʨʳʛ ʠʣʵʨʭʠʡʣʵʭ װʥʵ-ʦʨʣʦʛʳʥ ʙʦʣʦʥ װʥʵ-ʪװʨʵʵʩʠʡʥ ʭʘʨʴʮʘʘ ʙʫʫʨʩʘʥ 

ʭʵʚʵʵʨ ʙʘʡʥʘ. ʕʜʠʡʥ ʟʘʩʘʛ ʩʵʨʛʵʞ, ʪʦʤʦʦʭʦʥ ʢʦʤʧʘʥʠʫʜʳʥ װʥʵʣʛʵʵ ʩʘʡʞʠʨʩʘʥʘʘʨ ʭᴇʨᴇʥʛʠʡʥ ʟʘʭ 

ʟʵʵʣʠʡʥ װʥʵʣʛʵʵ, ʊʆʇ-20 ʠʥʜʝʢʩ ʦʛʮʦʤ ʥʵʤʵʛʜʵʞ, ʭᴇʨᴇʥʛʠʡʥ ʟʘʭ ʠʜʵʚʭʞʠʞ ʙʘʡʥʘ. 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʩʵʨʛʵʩʵʥ, ʭᴇʨᴇʥʛʠʡʥ ʜʦʪʦʛʰʣʦʭ ʫʨʩʛʘʣ ʥʵʤʵʛʜʵʭ, װװʩʵʵʜ ʙʫʡ ʵʝʨʵʛ 

ʭװʣʵʵʣʪ ʮʘʘʰʠʜ ʭʘʜʛʘʣʘʛʜʘʭ ʥᴇʣᴇᴇʛᴇᴇʨ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ʙʘʛʘ ʟʵʨʵʛ ʥʵʤʵʛʜʵʞ, 

ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʭʘʘʨ ʙʘʡʥʘ. 2018 ʦʥʜ ʭʫʜʘʣʜʘʘʥʳ ʥᴇʭʮᴇʣ ʩʘʡʞʠʨʯ, ʆʶʫ ʪʦʣʛʦʡʥ ʟʵʩʠʡʥ ʙʘʷʞʤʘʣ 

ʜʘʭʴ ʤʝʪʘʣʣʳʥ ʘʛʫʫʣʘʤʞ ʥʵʤʵʛʜʩʵʥʵʵʨ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ ʩʵʨʛʵʭʵʵʨ ʙʘʡʛʘʘ ʙʦʣ 

ʛʘʜʘʘʜʳʥ ʰʫʫʜ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ ʙʦʣʦʥ ʭʫʚʠʡʥ ʩʝʢʪʦʨʪ ʦʣʛʦʭ ʟʵʵʣʠʡʥ ʭʵʤʞʵʵ ʥʵʤʵʛʜʩʵʥʵʵʨ ʫʫʣ 

ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʳʥ ʠʜʵʚʞʠʣʠʡʛ ʜʵʤʞʠʭ ʯ ᴇʩᴇʣʪ ʥʴ ʘʣʛʫʫʨ ʩʘʘʨʘʭʘʘʨ ʭװʣʵʵʛʜʵʞ ʙʘʡʥʘ. ʄʘʭʥʳ 

 ʥʩʥʠʡװʣʠʡʥ ʭʘʛʘʩʪ ʙʫʫʨʘʭ ʙʦʣʦʚʯ ʭװװʥʵ ʫʣʠʨʣʳʥ ʭʘʥʜʣʘʛʳʥ ʜʘʛʫʫ ʦʥʳ ʵʭʥʠʡ ʭʘʛʘʩʪ ᴇʩʯ, ʩװ

ʠʥʬʣʷʮʠ 2017 ʦʥʪʦʡ ʭʘʨʴʮʫʫʣʘʭʘʜ ʙʘʛʘ ʙʘʡʭʘʘʨ ʙʘʡʥʘ. ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣʠʡʛ ʜʘʛʘʞ 

ʵʨʵʣʪʠʡʥ ʰʘʣʪʛʘʘʥʪʘʡ ʠʥʬʣʷʮʠʡʥ ʜʘʨʘʤʪ ʥʵʤʵʛʜʵʭʵʵʨ ʙʘʡʛʘʘ ʭʵʜʠʡ ʯ ᴇʥʛᴇʨʩᴇʥ ʦʥʜ ʙʠʡ ʙʦʣʩʦʥ 

ʥʵʛ ʫʜʘʘʛʠʡʥ ʙʦʣʦʥ ʥʠʡʣװװʣʵʣʪʠʡʥ ʰʠʥʞʪʵʡ ʭװʯʠʥ ʟװʡʣʩʠʡʥ ʥᴇʣᴇᴇ ʙʫʫʨʘʭʘʘʨ ʙʘʡʛʘʘ ʪʫʣ 

ʠʥʬʣʷʮʠ ʟʦʨʠʣʪʦʪ ʪװʚʰʥʠʡ ʦʨʯʠʤʜ ʪʦʛʪʚʦʨʞʠʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʥʘ. 

ɻʘʜʘʘʜ ʵʨʵʣʪʠʡʥ ʜʠʡʣʵʥʭʠʡʛ ʪʦʜʦʨʭʦʡʣʜʦʛ ɹʅʍɸʋ-ʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʮʘʘʰʜʳʥ ʪᴇʣᴇʚ ʙʦʣʦʥ 

ɹʅʍɸʋ-ʳʥ ʟʘʩʛʠʡʥ ʛʘʟʨʘʘʩ ʭʵʨʵʛʞװװʣʵʭ ʙʦʜʣʦʛʦ, ʛʦʣʣʦʭ ʪװװʭʠʡ ʵʜʠʡʥ װʥʵ ʭװʣʵʵʣʪʵʵʩ 

ᴇᴇʨʯʣᴇʛʜᴇʭ ʟʵʨʵʛ ʥʴ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʛʘʜʘʘʜ ʦʨʯʥʳ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʣʳʛ ʛʦʣʯʣʦʥ ʪʦʜʦʨʭʦʡʣʞ 

ʙʘʡʥʘ. ʊװװʥʯʣʵʥ ʫʣʩ ʪᴇʨ, ʛʝʦʧʦʣʠʪʠʢʠʡʥ ʘʩʫʫʜʣʫʫʜ, ʭʦʨʠʛ ʘʨʛʘ ʭʵʤʞʵʵʥװװʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʛʘʜʘʘʜ 

ʦʨʯʠʥʜ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣᴇʭ ʵʨʩʜʵʣʪʵʡ. ʍʘʨʠʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʜʦʪʦʦʜ ʦʨʯʥʳ ʭʫʚʴʜ ʪʦʤ ʪᴇʩʣװװʜ 

ʭʵʨʵʛʞʠʭ ʵʩʵʭ, ʵʢʩʧʦʨʪʳʛ ʩʘʘʨʫʫʣʞ ʙʫʡ ʪʘʨʠʬʳʥ ʙʫʩ ʭʷʟʛʘʘʨʣʘʣʪ ʜʘʘʤʞʠʨʘʭ, ʮʘʛ ʫʫʨʳʥ ʥᴇʭʮᴇʣ 

ʙʘʡʜʣʘʘʩ װװʜʵʥ ʍɸɸ-ʥ װʡʣʜʚʵʨʣʵʣ ʩʘʘʨʘʭ, ʙʫʩʘʜ ʥʠʡʣװװʣʵʣʪʠʡʥ ʰʠʥʞʪʵʡ ʰʦʢ ʙʠʡ ʙʦʣʩʦʥ 

ʪʦʭʠʦʣʜʦʣʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ʙʦʣʦʥ ʠʥʬʣʷʮʠʜ ʥᴇʣᴇᴇʣʥᴇ.  
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I . ʕɼʀʁʅ ɿɸʉɻʀʁʅ ʊᴆʃᴆɺ 

 
I.1 ʀʥʬʣʷʮʠ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʩᴇᴇʣᴇʣ 

ʕʥʵ ʫʣʠʨʣʳʥ ʪᴇʩᴇᴇʣʣʠʡʛ ʙʦʣʦʚʩʨʫʫʣʘʭʜʘʘ ʙʦʜʣʦʛʳʥ ʭװװ 

ʭʵʚʵʵʨ ʙʘʡʭ, ʆʋɺʉ-ʛʠʡʥ ñᴆʨʛᴇʪʛᴇʩᴇʥ ʩʘʥʭװװʞʠʣʪʠʡʥ 

ʭᴇʪᴇʣʙᴇʨò-ʪ ʪʫʩʛʘʛʜʩʘʥ ʪᴇʩᴇʚ, ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʘʨʛʘ 

ʭʵʤʞʵʵʥװװʜ ʭʵʨʵʛʞʠʥʵ, ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪ ʥʵʤʵʛʜʵʥʵ ʛʵʩʵʥ ʫʨʴʜʯʠʣʩʘʥ ʥᴇʭʮᴇʣװװʜʠʡʛ ʛʦʣ 

ʤʵʜʵʵʣʵʣ ʙʦʣʛʦʥ ʘʰʠʛʣʘʣʘʘ.   

ʀʥʬʣʷʮʠ 

 

ʀʥʬʣʷʮʠ 2017 ʦʥʜ ʵʨʯʠʤʞʠʞ ʙʘʡʩʘʥ ʙʦʣ ʠʨʵʭ ʦʥʫʫʜʘʜ 

ʪʦʛʪʚʦʨʞʠʭʦʦʨ ʙʘʡʥʘ. ʋʣʠʨʣʳʥ ʭʘʥʜʣʘʛʘʘ ʜʘʛʘʥ ʤʘʭʥʳ װʥʵ 

2018 ʦʥʳ ʵʭʥʠʡ ʭʘʛʘʩʪ ʥʵʤʵʛʜʵʞ,  ʦʥʳ ʩװװʣʠʡʥ ʭʘʛʘʩʪ ʙʫʫʨʘʭ 

ʭʵʜʠʡ ʯ 2017 ʦʥʦʦʩ ʙʘʛʘʘʨ ʭװʥʩʥʠʡ ʠʥʬʣʷʮʠʡʛ ᴇʩʛᴇʭᴇᴇʨ 

ʙʘʡʥʘ. 2017 ʦʥʜ ʟʘʨʠʤ ʪʘʪʚʘʨ ʥʵʤʵʛʜʵʞ, ʭʵʨʵʛʣʵʵʥʠʡ ʩʘʛʩ 

ʰʠʥʵʯʣʵʛʜʩʵʥ ʙʦʣʦʥ ʭʘʪʫʫ ʪװʣʰʥʠʡ װʥʵ ʦʛʮʦʤ ʥʵʤʵʛʜʩʵʥ 

ʥᴇʣᴇᴇ 2018 ʦʥʳ 1 ʜװʛʵʵʨ ʫʣʠʨʣʘʘʩ ʵʭʣʵʥ ʘʨʠʣʞ, ʭװʥʩʥʠʡ ʙʫʩ 

ʠʥʬʣʷʮʠʡʛ ʙʫʫʨʫʫʣʘʭ ʥᴇʣᴇᴇ װʟװװʣʵʭʵʵʨ ʙʘʡʥʘ. ʕʜʠʡʥ ʟʘʩʛʠʡʥ 

ʠʜʵʚʭʞʣʠʡʛ ʜʘʛʘʥ ʵʨʵʣʪʠʡʥ ʰʘʣʪʛʘʘʥʪʘʡ ʠʥʬʣʷʮʠ ʘʣʛʫʫʨ 

ʥʵʤʵʛʜʵʭʵʵʨ ʙʘʡʛʘʘ ʭʵʜʠʡ ʯ ʥʵʛ ʫʜʘʘʛʠʡʥ ʰʠʥʞʪʵʡ ʙʦʣʦʥ 

ʟʘʨʠʤ ʥʠʡʣװװʣʵʣʪʠʡʥ ʰʘʣʪʛʘʘʥʪʘʡ ʠʥʬʣʷʮʠ ʙʫʫʨʯ, ʮʘʘʰʠʜ 

ʠʥʬʣʷʮʠ ʟʦʨʠʣʪʦʪ ʪװʚʰʥʠʡ ʦʨʯʠʤʜ ʪʦʛʪʚʦʨʞʠʭ ʪᴇʣᴇʚʪʵʡ 

ʙʘʡʥʘ 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ϺʩϺʣʪ  

 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ 2017 ʦʥʜ ʵʨʯʠʤʞʠʞ 5.1 ʭʫʚʴʜ ʭװʨʩʵʥ 

ʙʦʣ ʠʨʵʭ ʦʥʫʫʜʘʜ ᴇʩᴇʣʪ ʙʘʛʘ ʟʵʨʵʛ ʥʵʤʵʛʜʵʞ, ʪʦʛʪʚʦʨʞʠʭ 

ʪᴇʣᴇʚʪʵʡ ʙʘʡʥʘ.  ʉװװʣʠʡʥ ʞʠʣװװʜʵʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪᴇʜ 

ʛʦʣʣʦʭ ʥᴇʣᴇᴇ װʟװװʣʞ ʙʘʡʩʘʥ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʫʫʜʳʥ 

ᴇʩᴇʣʪ 2018 ʦʥʦʦʩ ʩʘʘʨʘʭ ʙʦʣ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ 

ʵʨʯʠʤʞʠʭʵʵʨ ʙʘʡʥʘ. 2018 ʦʥʜ ʭʫʜʘʣʜʘʘʥʳ ʥᴇʭʮᴇʣ ʩʘʡʞʠʨʯ, 

ʆʶʫ ʪʦʣʛʦʡʥ ʟʵʩʠʡʥ ʙʘʷʞʤʘʣ ʜʘʭʴ ʤʝʪʘʣʣʳʥ ʘʛʫʫʣʘʤʞ 

ʩʵʨʛʵʩʥʵʵʨ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ ᴇʤʥᴇʭ ʦʥʦʦʩ 

ʥʵʤʵʛʜʵʭʵʵʨ ʙʘʡʥʘ. ɻʘʜʘʘʜʳʥ ʰʫʫʜ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ ʙʦʣʦʥ 

ʭʫʚʠʡʥ ʩʝʢʪʦʨʪ ʦʣʛʦʭ ʟʵʵʣʠʡʥ ʭʵʤʞʵʵ ʥʵʤʵʛʜʵʞ ʫʫʣ ʫʫʨʭʘʡʥ 

ʙʫʩ ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣ װʨʛʵʣʞʣʵʥ ʠʜʵʚʭʞʠʭ ʭʵʜʠʡ ʯ ᴇʩᴇʣʪ 

ʥʴ ʮʘʘʰʠʜ ʘʣʛʫʫʨ ʩʘʘʨʘʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʥʘ. 

ɿʫʨʘʛ I.1.1 
 

 ʀʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣᴇʣ 

 
ʕʭ ʩʫʨʚʘʣʞ:  ʄʦʥʛʦʣʙʘʥʢ 

 
ɿʫʨʘʛ I.1.2 

 

ʋʣʠʨʣʳʥ ɼʅɹ-ʠʡ ʞʠʣʠʡʥ ᴇʩᴇʣʪʠʡʥ 

ʪᴇʩᴇᴇʣᴇʣ 

 
 ʕʭ ʩʫʨʚʘʣʞ:  ʄʦʥʛʦʣʙʘʥʢ 

 

ʍװʩʥʵʛʪ I.1.1 
 

ɼʅɹ-ʠʡ ʞʠʣʠʡʥ ᴇʩᴇʣʪ ʙʦʣʦʥ ʠʥʬʣʷʮʠʡʥ 

ʪᴇʩᴇᴇʣᴇʣ (30 ʭʫʚʠʡʥ ʠʪʛʵʭ ʠʥʪʝʨʚʘʣ) 

  2017 2018* 2019* 

  ʛϮʡʮ. ʪϺʩϺϺʣϺʣ 

ɼʅɹ-ʠʡ 

ᴇʩᴇʣʪ 
5.1 4.0 ï 7.5 3.5 ï 8.5 

ʀʥʬʣʷʮʠ, 

ʍתʀ2 
7.7 5.0 ï 8.8 4.9 ï 9.5 

ʕʭ ʩʫʨʚʘʣʞ:  ʄʦʥʛʦʣʙʘʥʢ 

                                                 
2 ʆʥ ʪʫʩ ʙװʨʠʡʥ 4 ʜװʛʵʵʨ ʫʣʠʨʣʳʥ ʜʫʥʜʘʞ ʠʥʬʣʷʮʠ 
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I.2 ɻʘʜʘʘʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʪʘʣʘʘʨ ʪᴇʩᴇᴇʣᴇʣʜ ʘʰʠʛʣʘʩʘʥ ʪʘʘʤʘʛʣʘʣ3 

ʕʢʩʧʦʨʪʳʥ ʙʘʨʘʘʥʳ Ϯʥʵ, ʛʘʜʘʘʜ ʭʫʜʘʣʜʘʘʥʳ ʛʦʣ ʪϮʥʰϮϮʜʠʡʥ 2018 ʦʥʳ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ϺʩϺʣʪʠʡʥ 

ʠʨʵʵʜϮʡʥ ʪϺʣϺʚ ϺʤʥϺʭ ʪϺʩϺϺʣʣϺϺʩ ʩʘʡʞʠʨʣʘʘ.  ʀʥʛʵʩʥʵʵʨ ʜʦʪʦʦʜ ʵʜʠʡʥ ʟʘʩʘʛʪ ϮʟϮϮʣʵʭ ʛʘʜʘʘʜ ʟʘʭ 

ʟʵʵʣʠʡʥ ʥϺʣϺϺ ϺʤʥϺʭ ʫʣʠʨʘʣʜ ʪʘʘʤʘʛʣʘʞ ʙʘʡʩʥʘʘʩ ʩʘʡʞʨʘʭʘʘʨ ʙʘʡʥʘ. (ɽʚʨʦ ʙϮʩ, ʆʍʋ ʙʦʣʦʥ ɹʅʍɸʋ-ʳʥ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ϺʩϺʣʪ ʥʵʤʵʛʜʵʭ ʪϺʣϺʚʪʵʡ ʪʫʣ ʛʘʜʘʘʜ ʵʨʵʣʪʠʡʛ ʥʵʤʵʛʜʵʭʵʵʨ ʘʚʯ Ϯʟʵʞ, ʘʣʪ, ʟʵʩ, ʪϺʤʨʠʡʥ 

ʭϮʜʵʨ, ʭϮʨʵʥ ʥϮϮʨʩ, ʛʘʟʨʳʥ ʪʦʩʥʳ Ϯʥʵ ϺʤʥϺʭ ʪϺʩϺϺʣϺʣʪʵʡ ʭʘʨʴʮʫʫʣʘʭʘʜ ʥʵʤʵʛʜʵʭʵʵʨ ʘʚʯ Ϯʟʵʚ.  ʀʥʛʵʩʥʵʵʨ 

ʭʫʜʘʣʜʘʘʥʳ ʥϺʭʮϺʣ ϺʤʥϺʭ ʪϺʩϺϺʣʣϺϺʩ ʩʘʡʞʠʨʣʘʘ.) 

ɻʘʜʘʘʜ ʵʨʵʣʪ 

2017 ʦʥʳ 4-ʨ ʫʣʠʨʣʳʥ ʤʘʢʨʦ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʪᴇʩᴇᴇʣᴇʣ, 

ʰʠʥʞʠʣʛʵʵʥʜ ʘʰʠʛʣʘʩʘʥ 2018 ʙʘ 2019 ʦʥʳ ʛʘʜʘʘʜ 

ʵʨʵʣʪʠʡʛ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣʠʡʥ װʝʠʡʥ ʜװʥʛʵʵʩ 

ʥʵʤʵʛʜװװʣʣʵʵ. ʊᴇʩᴇᴇʣᴇʣʜ ʭʘʤʨʘʭ ʭʫʛʘʮʘʘʥʜ ɹʅʍɸʋ, 

ʆʍʋ ʙʦʣʦʥ ɽʚʨʦ ʙװʩʠʡʥ ʵʜʠʡʥ ʟʘʩʘʛ ʤʘʥʘʡʜ ʵʝʨʵʛʵʵʨ 

ʥᴇʣᴇᴇʣʞ ʄʦʥʛʦʣʳʥ ʛʘʜʘʘʜ ʵʨʵʣʪ ʩʘʡʞʨʘʭ ʪᴇʣᴇʚʪʵʡ 

ʙʘʡʥʘ.  ɻʘʜʘʘʜ ʵʭ ʩʫʨʚʘʣʞʫʫʜʳʥ ʪʘʡʣʘʥʛʘʘʩ ʭʘʨʘʭʘʜ 

ʤʘʥʘʡ ʛʘʜʘʘʜ ʵʨʵʣʪʠʡʥ ʜʠʡʣʵʥʭʠʡʛ ʪʦʜʦʨʭʦʡʣʜʦʛ 

ʍʷʪʘʜʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ 2018 ʦʥʜ 6.1 ʭʫʚʠʘʩ 6.3 

ʭʫʚʴ, ʆʍʋ-ʳʥ ᴇʩᴇʣʪ 1.7 ʭʫʚʠʘʩ 1.9 ʭʫʚʴ, ɽʚʨʦ ʙװʩʠʡʥ 

ᴇʩᴇʣʪ 1.7 ʭʫʚʠʘʩ 2.0 ʭʫʚʴ  ʙʦʣʞ, ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ 

ʥʵʤʵʛʜʩʵʥ.  ʆXʋ-ʳʥ ʵʜʠʡʥ ʟʘʩʘʛ 2017 ʦʥʳ 4-ʨ 

ʫʣʠʨʘʣʜ ʭװʣʵʵʣʪʵʵʩ ᴇʥʜʨᴇᴇʨ ᴇʩᴇʭᴇʜ ᴇʨʭʠʡʥ ʭʵʨʵʛʣʵʵ 

4.1 ʭʫʚʠʘʨ, ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ 3.8 ʭʫʚʠʘʨ ʥʵʤʵʛʜʩʵʥ ʥʴ 

ʥᴇʣᴇᴇʣʣᴇᴇ. װתʥʜ ʥᴇʣᴇᴇʣʩᴇʥ ʭװʯʠʥ ʟװʡʣʩ ʮʘʘʰʠʜ 

ʪʦʛʪʚʦʨʪʦʡ ᴇʩᴇʣʪʪʵʡ ʙʘʡʭ ʭװʣʵʵʣʪʪʵʡ ʙʘʡʛʘʘ ʪʫʣ 2018-

19 ʦʥʳ ʪᴇʩᴇᴇʣʣʠʡʛ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʩʘʡʞʨʘʭʘʘʨ ʘʚʯ 

   .ʟʵʚװ

 

 

ɿʫʨʘʛ I.2.1 

 
ɻʘʜʘʘʜ ʵʨʵʣʪʠʡʥ ᴇᴇʨʯʣᴇʣʪ, ʭʫʚʠʘʨ 

 
ʕʭ ʩʫʨʚʘʣʞ:  ɹʣϮʤʙʝʨʛ, ʈʫʙʠʥʠ, ʆʋɺʉ, EIU, BREE 

 

ʆʨʦʩʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʮʘʘʰʜʳʥ ʪᴇʣᴇʚʪ ʥʝʬʪʠʡʥ װʥʠʡʥ ʭʘʥʜʣʘʛʘ ʭװʯʪʵʡ ʥᴇʣᴇᴇʣʩᴇʥ ʭʵʚʵʵʨ ʙʘʡʭ 

ʙᴇʛᴇᴇʜ ʆʇɽʂ-ʠʡʥ 2017 ʦʥʳ 11 ʜװʛʵʵʨ ʩʘʨʳʥ 30-ʥʠʡ ᴇʜʨʠʡʥ ʭʫʨʣʘʘʨʘʘ 2018 ʦʥʳʛ ʜʫʫʩʪʘʣ װʡʣʜʚʵʨʣʵʣʵʵ 

ʙʫʫʨʫʫʣʘʭ/ʪʘʥʘʭ ʰʠʡʜʚʵʨʪ ʭװʨʩʵʥ ʥʴ װʥʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʩᴇᴇʣᴇʣʜ ʵʝʨʵʛʵʵʨ ʥᴇʣᴇᴇʣᴇʭᴇᴇʨ ʙʘʡʥʘ.   װתʥʠʡ 

ʟʵʨʵʛʮʵʵ ᴇʨʭʠʡʥ/ʭʫʚʠʡʥ ʭʵʨʵʛʣʵʵʥʠʡ ᴇʩᴇʣʪ ʜʫʥʜ ʭʫʛʘʮʘʘʥʜ ʪʦʛʪʚʦʨʞʠʭ ʪᴇʣᴇʚʪʵʡ, 2018-19 ʦʥʜ ʙʘʨʠʤʪʣʘʭ 

ʪᴇʩʚʠʡʥ ʭʘʪʫʫ ʙʦʜʣʦʛʦ, ʤᴇʥʛᴇʥʠʡ ʟᴇᴇʣᴇʥ ʙʦʜʣʦʛʦ, ʛʘʟʨʳʥ ʪʦʩʥʳ ʪʦʛʪʚʦʨʪʦʡ װʥʵ, ʨʫʙʣʠʡʥ ʭʘʥʰ ʯʘʥʛʘʨʘʭ 

ʟʨɻʛʵʵʩ ʭʘʤʘʘʨʘʥ ʆʨʦʩʳʥ 2018 ʦʥʳ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ 0.2 ʭʫʚʠʘʨ 

ʥʵʤʵʛʜװװʣʞ 1.9 ʭʫʚʴ, 2019 ʦʥʳ ᴇʩᴇʣʪʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ 1.8 ʭʫʚʴ  ʭʵʚʵʵʨ ʙʘʡʭʘʘʨ ʪʫʩʛʘʚ.  ɽʚʨʦ ʙװʩʠʡʥ ʵʜʠʡʥ 

ʟʘʩʛʠʡʥ ʭʫʚʴʜ ɽʚʨʦʧʳʥ ʪᴇʚ ʙʘʥʢʥʳ ʫʣʘʤʞʣʘʣʪ ʙʫʩ ʤᴇʥʛᴇʥʠʡ ʪʵʣʵʭ ʙʦʜʣʦʛʦ, ʪᴇʩʚʠʡʥ ʭʘʨʴʮʘʥʛʫʡ ʟᴇᴇʣᴇʥ 

ʙʦʜʣʦʛʦ װʨʛʵʣʞʣʵʭʠʡʥ ʟʵʨʵʛʮʵʵ ʫʣʩ ʪᴇʨʠʡʥ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʣʫʫʜ ʙʫʫʨʩʘʥ, ʭʫʜʘʣʜʘʘʥʳ ʛʦʣ ʪװʥʰ 

ʦʨʥʫʫʜʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʙʘʡʜʘʣ ʩʘʡʞʠʨʩʘʥ, ʭᴇʜᴇʣʤᴇʨʠʡʥ ʟʘʭ ʟʵʵʣ ʩʘʡʞʠʨʯ ʙʘʡʛʘʘ ʟʵʨʵʛ ʥʴ ʙװʩʠʡʥ 

ᴇʩᴇʣʪʠʡʛ ʜʵʤʞʠʭʵʵʨ ʙʘʡʛʘʘ ʪʫʣ ʦʡʨʳʥ ʭʫʛʘʮʘʘʥʜ ʵʜʠʡʥ ʟʘʩʘʛ ʪʦʛʪʚʦʨʪʦʡ ᴇʩᴇʭᴇᴇʨ ʭװʣʵʵʛʜʵʞ ʙʘʡʥʘ. ɽʚʨʦ 

ʙװʩʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ 2017-2019 ʦʥʜ ʭʘʨʴʮʘʥʛʫʡ ʪʦʛʪʚʦʨʪʦʡ ʙʫʶʫ 1.7-1.9 ʭʫʚʴʜ ʙʘʡʭʘʘʨ ʙʘʡʥʘ. 

                                                 
3ʍʫʜʘʣʜʘʘʥʳ ʪװʥʰ ʦʨʥʫʫʜʳʥ ᴇʩᴇʣʪ, ʠʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ Roubini Global Economics-ʠʡʥ 2018 ʦʥʳ 2 ʜʫʛʘʘʨ ʩʘʨʳʥ ʪʘʡʣʘʥ, EIU-

ʠʡʥ 2018 ʦʥʳ 2 ʜʫʛʘʘʨ ʩʘʨʳʥ ʪʘʡʣʘʥ, Bloomberg-ʠʡʥ ʩʫʜʣʘʘʯʜʳʥ ʪᴇʩᴇᴇʣʣװװʜʠʡʥ ʤʝʜʠʘʥ ʫʪʛʘ, IMF-WEO-ʠʡʥ 1 ʜװʛʵʵʨ ʩʘʨʳʥ 

ʪᴇʩᴇᴇʣʣװװʜʵʵʩ ʘʚʯ, ʟʦʭʠʭ ʪʘʡʣʙʘʨʳʛ ʵʜʛʵʵʨ ʪʘʡʣʘʥʛʫʫʜʘʘʩ ʥʵʛʪʛʵʥ ʦʨʫʫʣʩʘʥ. װתʥʜ ʄʦʥʛʦʣʙʘʥʢʥʳ ʩʫʜʣʘʘʯʠʡʥ װʥʵʣʵʣʪ, ʜװʛʥʵʣʪ 

ʦʨʦʦʛװʡ ʙʦʣʥʦ. 
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2018 ʦʥʳ ʪᴇʩᴇᴇʣʣʠʡʛ 0.2 ʥʵʛʞ ʭʫʚʠʘʨ ʥʵʤʵʛʜװװʣʞ 1.9 ʭʫʚʴ, 2019 ʦʥʜ 0.1 ʥʵʛʞ ʭʫʚʠʘʨ ʥʵʤʵʛʜװװʣʞ 1.6 

ʭʫʚʴʜ ʭװʨʵʭʵʵʨ ʘʚʯ װʟʣʵʵ. תʡʣʯʠʣʛʵʵʥʠʡ ʩʘʣʙʘʨ ʙʦʣʦʥ ʵʢʩʧʦʨʪ ʥʵʤʵʛʜʵʞ, ʘʞ װʡʣʜʚʵʨʠʡʥ ʩʘʣʙʘʨ 

ʩʘʡʞʠʨʩʘʥ ʥʴ ʍʷʪʘʜʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʛ 2017 ʦʥʳ 4-ʨ ʫʣʠʨʘʣʜ ʭװʣʵʵʣʪʵʵʩ ᴇʥʜᴇʨ ʙʫʶʫ 6.8 ʭʫʚʴ ᴇʩᴇʭᴇʜ ʛʦʣ 

ʥᴇʣᴇᴇʛ װʟװװʣʣʵʵ.  ʍʷʪʘʜʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ʵʜʛʵʵʨ ʭװʯʠʥ ʟװʡʣʩʠʡʥ װʥʜʩʵʥ ʜʵʵʨ 2017-2019 ʦʥʜ 

ʭʘʨʴʮʘʥʛʫʡ ʪʦʛʪʚʦʨʪʦʡ ʙʫʶʫ 6.2-6.4 ʭʫʚʴʜ ʙʘʡʭʘʘʨ ʙʘʡʥʘ. 

ɻʵʚʯ ʭʫʚʠʡʥ ʭʵʚʰʣʠʡʥ ᴇʨʠʡʥ ʭʵʤʞʵʵ ᴇʩʩᴇᴇʨ ʙʘʡʛʘʘ ʥʴ ʘʥʭʘʘʨʘʣ ʪʘʪʩʘʥ ʭʵʚʵʵʨ ʪʫʣ 2017 ʦʥʳ 12-ʨ ʩʘʨʳʥ 

18-20-ʥʳ ᴇʜʨװװʜʵʜ ʙʦʣʞ ᴇʥʛᴇʨʩᴇʥ ñCentral Economic Work Conferenceò ʯʫʫʣʛʘʥʳ װʝʵʨ ᴇʨʠʡʥ ʭʵʤʞʵʵʛ 

ʠʨʵʭ 3 ʞʠʣʜ ʙʫʫʨʫʫʣʘʭ ʙʦʜʣʦʛʳʥ ʘʨʛʘ ʭʵʤʞʵʵʥװװʜʠʡʛ ʵʨʯʠʤʞװװʣʵʭ ʯʠʛʣʵʣ ᴇʛʩᴇʥ ʙʘʡʥʘ.  ʐʠʥʞʵʵʯʜʠʡʥ 

 ʣʵʵʣʪʵʵʩ ʙʘʛʘ ʭʫʨʜʘʮʪʘʡ ʩʘʘʨʘʭ ʙʦʣʦʤʞʪʦʡװʟʵʞ ʙʫʡʛʘʘʨ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ʜʫʥʜ, ʫʨʪ ʭʫʛʘʮʘʘʥʜʘʘ ʭװ

ʪʫʣ 2018 ʦʥʳ ʪᴇʩᴇᴇʣʣʠʡʛ 0.1 ʥʵʛʞ ʭʫʚʠʘʨ ʥʵʤʵʛʜװװʣʞ 6.4 ʭʫʚʴ, 2019 ʦʥʳ ʪᴇʩᴇᴇʣʣʠʡʛ 0.1 ʥʵʛʞ ʭʫʚʠʘʨ 

ʥʵʤʵʛʜװװʣʞ 6.2 ʭʫʚʴ ʙʘʡʭʘʘʨ ʘʚʣʘʘ. 

ʍʫʜʘʣʜʘʘʥʳ ʥϺʭʮϺʣ 

ᴆʤʥᴇʭ ʪᴇʩᴇᴇʣᴇʣʪʵʡ ʭʘʨʴʮʫʫʣʘʭʘʜ ʭʫʜʘʣʜʘʘʥʳ 

ʥᴇʭʮᴇʣʠʡʥ ʪᴇʩᴇᴇʣᴇʣ ʩʘʡʞʠʨʣʘʘ.  2018 ʦʥʜ ʟʵʩ, ʘʣʪ, 

ʪᴇʤʨʠʡʥ ʭװʜʵʨ, ʭװʨʵʥ ʥװװʨʩ, ʛʘʟʨʳʥ ʪʦʩʥʳ װʥʵ 

ᴇʩᴇʭᴇᴇʨ ʙʘʡʛʘʘ ʙʦʣʦʚʯ 2019 ʦʥʜ ʭװʨʵʥ ʥװװʨʩ, 

ʪᴇʤʨʠʡʥ ʭװʜʨʠʡʥ װʥʵ ʵʨʛʵʵʜ ʙʫʫʨʘʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʥʘ. 

ɿʵʩ, ʥװװʨʩʥʠʡ ʛʦʣ ʭʵʨʵʛʣʵʛʯ ʍʷʪʘʜʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ 

ᴇʩᴇʣʪ 2017 ʦʥʳ 4-ʨ ʫʣʠʨʘʣʜ ʭװʣʵʵʛʜʵʞ ʙʘʡʩʥʘʘʩ 

ᴇʥʜᴇʨ ʛʘʨʩʘʥ ʪʫʣ 2018 ʦʥʜ ʜʫʥʜʞʘʘʨ ʟʵʩʠʡʥ װʥʠʡʥ 

ʪᴇʩᴇᴇʣʣʠʡʛ $673/ʪʥ-ʦʦʨ ʥʵʤʵʛʜװװʣʞ $7013/ʪʥ, 

ʪᴇʤʨʠʡʥ ʭװʜʨʠʡʥ װʥʠʡʛ $2/ʪʥ-ʦʦʨ ʥʵʤʵʛʜװװʣʞ $62/ʪʥ, 

ʭװʨʵʥ ʥװװʨʩʥʠʡ װʥʠʡʛ $12/ʪʥ-ʦʦʨ ʥʵʤʵʛʜװװʣʞ $87/ʪʥ, 

ʢʦʢʩʞʠʭ ʥװװʨʩʥʠʡ װʥʠʡʛ $26/ʪʥ-ʦʦʨ ʥʵʤʵʛʜװװʣʞ 

$183/ʪʥ ʙʦʣʛʦʭʦʜ ʥᴇʣᴇᴇʣʞʵʵ.   ʄᴇʥ, ʛʘʟʨʳʥ ʪʦʩʥʳ 

 ʥʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ ʙʘʨʨʝʣʴ ʪʫʪʘʤʜ $2/ʪʥ-ʦʦʨװ

ʥɻ ʤʵʛʜװװʣʞ $58/ʪʥ-ʦʦʨ ʪʦʦʮʦʞ ʙʘʡʥʘ.   

 

 

 

ɿʫʨʘʛ I.2.2 

 
ʍʫʜʘʣʜʘʘʥʳ ʥᴇʭʮᴇʣ, ʵʢʩʧʦʨʪ, ʠʤʧʦʨʪʳʥ װʥʠʡʥ 

ᴇᴇʨʯʣᴇʣʪ 

 
ʕʭ ʩʫʨʚʘʣʞ:  ʄʦʥʛʦʣʙʘʥʢʥʳ ʪʦʦʮʦʦʣʦʣ  

 

ɻʘʜʘʘʜ ʠʥʬʣʷʮʠʡʥ ʭʫʚʴʜ, ʭʫʜʘʣʜʘʘʥʳ ʛʦʣ ʪװʥʰ ʦʨʥʫʫʜʘʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ʭװʣʵʵʣʪʵʵʩ ᴇʥʜᴇʨ ʛʘʨʩʘʥ 

ʙʦʣʦʥ ʛʦʣʣʦʭ ʪװװʭʠʡʥ ʵʜװװʜʠʡʥ װʥʵ ᴇʩʩᴇʥ ʥʴ ʵʥʵ ʫʣʠʨʘʣʜ ʠʥʬʣʷʮʠ ʪᴇʩᴇᴇʣʣᴇᴇʩ ᴇʥʜᴇʨ ʛʘʨʘʭ ʛʦʣ װʥʜʵʩ 

ʙʦʣʞʵʵ.  ʍʷʪʘʜʳʥ ʜʦʪʦʦʜ ʵʨʵʣʪʠʡʥ ᴇʩᴇʣʪ 2018 ʦʥʜ ʭʘʜʛʘʣʘʛʜʘʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʛʘʘ ʪʫʣ 2017 ʦʥʜ ʠʥʬʣʷʮʠ 

ʥʵʤʵʛʜʵʞ 1.8 ʭʫʚʴ, ʤᴇʥʛᴇʥʠʡ ʟᴇᴇʣᴇʥ ʙʦʜʣʦʛʦ, ʛʘʟʨʳʥ ʪʦʩʥʳ ʪʦʛʪʚʦʨʪʦʡ װʥʵ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʙʦʣʦʥ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʪʦʛʪʚʦʨʪʦʡ ʙʦʜʣʦʛʦ ʟʵʨʛʵʵʩ ʰʘʣʪʛʘʘʣʘʥ ʆʍʋ-ʳʥ ʠʥʬʣʷʮʠ 2018 ʦʥʳ ʵʮʵʩʪ ʊᴇʚ ʙʘʥʢʥʳ 

ʟʦʨʠʣʪʦʪ 4 ʭʫʚʴʜ ʜᴇʭᴇʞ ʦʯʠʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʥʘ.  ɸʅʋ-ʳʥ ʭʫʚʴʜ ʘʞʠʣʛװʡʜʣʠʡʥ ʪװʚʰʠʥ ʪʦʛʪʤʦʣ ʙʫʫʨʯ ʙʘʡʛʘʘ 

ʙʦʣʦʥ ᴇʨʭʠʡʥ/ʭʫʚʠʡʥ ʭʵʨʵʛʣʵʵ ᴇʩʩᴇʥʪʵʡ ʭʦʣʙʦʦʪʦʡ ʩʫʫʨʴ ʠʥʬʣʷʮʠ 2017 ʦʥʳ ʵʮʵʩʪ 2.1 ʭʫʚʴʜ ʭװʨʯ ʍʅɹ-ʥʳ 

ʟʦʨʠʣʪʦʪ ʪװʚʰʠʥʛ ʜʘʚʣʘʘ.  ᴆʨʭʠʡʥ/ʭʫʚʠʡʥ ʭʵʨʵʛʣʵʵʥʠʡ ᴇʩᴇʣʪ ʮʘʘʰʠʜ ʭʘʜʛʘʣʘʛʜʘʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʛʘʘ ʥʴ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ ʜʵʤʞʠʞ ʠʥʬʣʷʮʠ 2018-19 ʦʥʜ ʷʣʠʤʛװʡ ʥʵʤʵʛʜʵʞ ʦʥʳ ʵʮʵʩʪ 2.3 ʭʫʚʴʜ ʭװʨʵʭ 

ʪᴇʣᴇʚʪʵʡ ʙʘʡʥʘ.   

ɼʘʨʘʘʛʠʡʥ ʪᴇʩᴇᴇʣᴇʣ ʭʠʡʭ ʭʫʛʘʮʘʘʥʜ ɸʅʋ ʙʦʣʦʥ ɹʅʍɸʋ-ʳʥ ʭʦʦʨʦʥʜʳʥ ʭʫʜʘʣʜʘʘʥʳ ʜʘʡʥ/ʤʘʨʛʘʘʥ ʥʴ 

ʤʝʪʘʣʣʫʫʜʳʥ װʥʵʜ ʵʨʩʜʵʣ װװʩʛʵʭʵʵʨ ʙʘʡʛʘʘ ʥʴ ʄʦʥʛʦʣ ʋʣʩʳʥ ʛʘʜʘʘʜ ʵʨʵʣʪ, ʵʢʩʧʦʨʪʳʥ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʵʜ 

ʥᴇʣᴇᴇʣʞ ʙʦʣʟʦʰʛװʡ.  ʊʦʜʨʫʫʣʙʘʣ 2018 ʦʥʳ 3-ʨ ʩʘʨʳʥ 08-ʥʠʡ ᴇʜᴇʨ ɸʅʋ-ʳʥ ɽʨᴇʥʭʠʡʣᴇʛʯ ɼʦʥʘʣʴʜ ʊʨʘʤʧ 

ʭʫʜʘʣʜʘʘʥʳ ʭʫʫʣʠʡʥ ñװʥʜʵʩʥʠʡ ʘʶʫʣʛװʡ ʙʘʡʜʣʳʛ ʭʘʤʛʘʘʣʘʭò ʟʘʘʣʪʳʛ װʥʜʵʩʣʵʥ ʫʣʤʘʘʨ ʜʦʪʦʦʜʳʥ 
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 ʡʣʜʚʵʨʣʵʛʯʜʵʜʵʵ ʜʵʤʞʠʭ ʟʦʨʠʣʛʦʦʨ ʪʫʩ ʫʣʩʘʜ ʠʤʧʦʨʪʣʦʭ ʛʘʥʜ 25 ʭʫʚʴ, ʭᴇʥʛᴇʥ ʮʘʛʘʘʥʜ 10 ʭʫʚʠʡʥ ʛʘʘʣʠʡʥװ

ʪʘʪʚʘʨ ʥʦʦʛʜʫʫʣʘʭ ʰʠʡʜʚʵʨʪ ʛʘʨʳʥ װʩʵʛ ʟʫʨʣʘʘ.  ʍʘʨʠʥ 15 ʭʦʥʦʛʠʡʥ ʜʘʨʘʘ װʡʣʯʠʣʞ ʵʭʣʵʭ ʫʛ ʪʘʪʚʘʨ 2017 

ʦʥʜ ɸʅʋ-ʳʥ ʛʘʥʛʠʡʥ ʠʤʧʦʨʪʳʥ 27 ʭʫʚʴ, ʭᴇʥʛᴇʥ ʮʘʛʘʘʥʳ ʠʤʧʦʨʪʳʥ 43 ʭʫʚʠʡʛ ʙװʨʜװװʣʩʵʥ ʂʘʥʘʜ ʙʦʣʦʥ 

ʄʝʢʩʠʢ ʫʣʩʫʫʜʘʜ ʭʘʤʘʘʨʘʭʛװʡ ʙʘʡʥʘ.  ʕʥʵ ʥʴ ʍʦʡʜ ɸʤʝʨʠʢʠʡʥ ʯᴇʣᴇᴇʪ ʭʫʜʘʣʜʘʘʥʳ ʭʵʣʵʣʮʵʵʨ /ʅɸʌʊɸ/ 

ʰʠʥʵʯʣʵʛʜʵʭ ʭװʣʵʵʣʪʪʵʡ ʭʦʣʙʦʦʪʦʡ ʛʵʞ ñEIUò-ʠʡʥ ʰʠʥʞʵʵʯʠʜ װʟʵʞ ʙʘʡʥʘ.  ʕʥʵʭװװ ʰʠʡʜʚʵʨʠʡʛ ʆʋɺʉ, 

ɼʵʣʭʠʡʥ ʭʫʜʘʣʜʘʘʥʳ ʙʘʡʛʫʫʣʣʘʛʘ ʙʦʣʦʥ ʛʘʥ, ʭᴇʥʛᴇʥ ʮʘʛʘʘʥ ʵʢʩʧʦʨʪʣʦʛʯ ʦʨʥʫʫʜ ʵʨʩ ʵʩʵʨʛװװʮʵʞ ʙʘʡʛʘʘ ʶʤ.  

ʐʠʥʞʵʵʯʜʠʡʥ װʟʵʞ ʙʫʡʛʘʘʨ ʫʛ ʰʠʡʜʚʵʨʠʡʥ ʛʦʣ ʟʦʨʠʣʛʦ ʥʴ ɹʅʍɸʋ-ʳʥ ʭʷʤʜ װʥʵʪʵʡ ʤʝʪʘʣʣʘʘʩ ʜʦʪʦʦʜʳʥ 

ʘʞ װʡʣʜʚʵʨʵʵ ʭʘʤʛʘʘʣʘʭ ʙʦʣʦʚʯ 2017 ʦʥʜ ɸʅʋ-ʳʥ ʥʠʡʪ ʛʘʥ ʠʤʧʦʨʪʳʥ 2.2 ʭʫʚʴ, ʭᴇʥʛᴇʥ ʮʘʛʘʘʥʳ 9.5 ʭʫʚʠʡʛ 

ɹʅʍɸʋ ʙװʨʜװװʣʣʵʵ.  ʀʡʤʜ, ɸʅʋ ʙʦʣʦʥ ɹʅʍɸʋ-ʳʥ ʭʫʜʘʣʜʘʘʥʳ ʭʘʨʠʣʮʘʘ ʤʫʫʜʘʭ ʪᴇʣᴇʚ ʥʴ ʛʘʥ, ʭᴇʥʛᴇʥ 

ʮʘʛʘʘʥ ʵʢʩʧʦʨʪʣʦʛʯ ʦʨʥʫʫʜʳʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʣᴇʚ ʙʦʣʦʥ ʛʦʣʣʦʭ ʤʝʪʘʣʣʫʫʜʳʥ װʥʵʜ ʪᴇʜʠʡʣᴇʥ ʵʝʨʵʛʵʵʨ 

ʥᴇʣᴇᴇʣᴇʭᴇᴇʨʛװʡ ʙʘʡʥʘ. 

I.3 ʊᴇʩᴇᴇʣᴇʣʜ ʛʘʨʩʘʥ ᴇᴇʨʯʣᴇʣʪ 

ʀʥʬʣʷʮʠ 

ᴆʤʥᴇʭ ʫʣʠʨʣʳʥ ʪᴇʩᴇᴇʣᴇʣʪʵʡ ʭʘʨʴʮʫʫʣʘʭʘʜ 2017 ʦʥʳ 

ʠʥʬʣʷʮʠ 0.3 ʥʵʛʞ ʭʫʚʠʘʨ ʙʘʛʘ ʛʘʨʯ ʟʦʨʠʣʪʦʪ ʪװʚʰʠʥʜ 

ʭʘʜʛʘʣʘʛʜʣʘʘ. ʕʥʵ ʥʴ ʤʘʭ, ʜʦʪʦʦʜʳʥ ʭװʥʩ, ʙʘʨʘʘ 

ʙװʪʵʵʛʜʵʭװװʥ, ʭʘʪʫʫ ʪװʣʰʥʠʡ װʥʵ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʙʘʛʘʘʨ 

ᴇʩʩᴇʥʪʵʡ ʭʦʣʙʦʦʪʦʡ ʙʘʡʥʘ. ʀʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣᴇʣ ʙʘʛʘ ʟʵʨʵʛ 

ʙʫʫʨʩʘʥ ʥʴ ʥʠʡʣװװʣʵʣʪʠʡʥ ʰʠʥʞʪʵʡ ʠʥʬʣʷʮʠʡʥ ʜʘʨʘʤʪ, ʪʵʨ 

ʜʫʥʜʘʘ ʰʘʪʘʭʫʫʥ, ʠʤʧʦʨʪʳʥ ʙʘʨʘʘ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʠʡʥ 

ʪᴇʩᴇᴇʣʣʠʡʥ ᴇᴇʨʯʣᴇʣʪᴇᴇʨ ʪʘʡʣʙʘʨʣʘʛʜʘʞ ʙʘʡʥʘ. ʊʫʭʘʡʣʙʘʣ, 

ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʰʘʪʘʭʫʫʥʳ װʥʠʡʥ ᴇʩᴇʣʪʠʡʛ 7.5-ʘʘʩ 7.2 

ʙʦʣʛʦʞ, ʠʤʧʦʨʪʳʥ ʙʘʨʘʘʥʳ װʥʠʡʥ ᴇʩᴇʣʪʠʡʛ 9.9-ʘʘʩ 9.8 

ʙʦʣʛʦʞ ʙʫʫʨʫʫʣʣʘʘ. 

 

ɿʫʨʘʛ I.3.1 

 
 ʀʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣᴇʣ 

 
ʕʭ ʩʫʨʚʘʣʞ:  ʄʦʥʛʦʣʙʘʥʢ 

 
ʕʜʠʡʥ ʟʘʩʛʠʡʥ ϺʩϺʣʪ  

ᴆʤʥᴇʭ ʪᴇʩᴇᴇʣᴇʣʪʵʡ ʭʘʨʴʮʫʫʣʘʭʘʜ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ 

ᴇʩᴇʣʪ 2017 ʦʥʜ 3.1 ʥʵʛʞ ʭʫʚʠʘʨ ʙʘʛʘ, ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ 

ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ 2.0 ʥʵʛʞ ʭʫʚʠʘʨ ᴇʥʜᴇʨ ʛʘʨʯ, ʫʣʤʘʘʨ ʥʠʡʪ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ 0.8 ʥʵʛʞ ʭʫʚʠʘʨ ʭװʣʵʵʣʪʵʵʩ ʜʘʚʣʘʘ. 

 ʨʩʥʠʡ ʵʢʩʧʦʨʪʳʥ ʪʘʨʠʬʳʥװװʛʵʵʨʪ, ʭʠʣ ʜʵʵʨʭ ʥװʥʜ, ʥʵʛʜװת

ʙʫʩ ʟʦʭʠʮʫʫʣʘʣʪʘʘʩ װװʜʵʞ ʩʘʘʨʘʭʘʘʨ ʭװʣʵʵʛʜʵʞ ʙʘʡʩʘʥ 

ʪʵʵʚʨʠʡʥ ʩʘʣʙʘʨ ʭװʣʵʵʣʪʵʵʩ ʜʘʚʞ ᴇʩʩᴇʥ; ʭʦʸʨʜʫʛʘʘʨʪ, ʫʫʣ 

ʫʫʨʭʘʡʥ ʙװʪʵʵʥ ʙʘʡʛʫʫʣʘʣʪʳʥ ʭװʨʵʵʥʜ ʭʠʡʛʜʵʞ ʙʫʡ 

ʙʘʨʠʣʛʳʥ ʘʞʣʳʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʙʘʨʠʣʛʳʥ ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣ 

ʭװʣʵʵʣʪʵʵʩ ᴇʥʜᴇʨ ʛʘʨʩʘʥʪʘʡ ʭʦʣʙʦʦʪʦʡ. ʍʘʨʠʥ 2018 ʦʥʳ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʣᴇʚ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣᴇʣʪʵʡ ʦʡʨʦʣʮʦʦ 

ʙʘʡʛʘʘ ʙᴇʛᴇᴇʜ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ʪᴇʣᴇʚ ᴇʤʥᴇʭᴇᴇʩ ʙʘʛʘ 

ʟʵʨʵʛ ʙʫʫʨʯ, ʙʘʨʠʣʛʳʥ ʩʘʣʙʘʨʳʥ ʪᴇʣᴇʚ ᴇʤʥᴇʭᴇᴇʩ ʥʵʤʵʛʜʣʵʵ. 

ɿʫʨʘʛ I.3.2 

 
ʋʣʠʨʣʳʥ ɼʅɹ-ʠʡ ʞʠʣʠʡʥ ᴇʩᴇʣʪʠʡʥ 

ʪᴇʩᴇᴇʣᴇʣ 

 
 ʕʭ ʩʫʨʚʘʣʞ:  ʄʦʥʛʦʣʙʘʥʢ 
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I.4 ʊᴇʩᴇᴇʣʣʠʡʥ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʙʦʜʣʦʛʦ ᴇᴇʨʯʣᴇʛʜᴇʭ, ʙװʪʮʠʡʥ ʰʠʥʞʪʵʡ ᴇᴇʨʯʣᴇʣʪ װװʩʵʭ, ʪʘʘʤʘʛʣʘʣʜ ʘʰʠʛʣʘʩʘʥ ʥᴇʭʮᴇʣװװʜ 

ᴇᴇʨʯʣᴇʛʜᴇʭ ʙʦʣʦʥ ʫʨʴʜʯʠʣʘʥ ʪʘʘʤʘʛʣʘʭ ʙʦʣʦʤʞʛװʡ ʛʘʜʘʘʜ, ʜʦʪʦʦʜ ʭװʯʠʥ ʟװʡʣʩʠʡʥ ʛʵʥʵʪʠʡʥ ᴇᴇʨʯʣᴇʣʪ 

ʟʵʨʛʵʵʩ ʰʘʣʪʛʘʘʣʞ ʪᴇʩᴇᴇʣᴇʣ ʙʦʜʠʪ ʛװʡʮʵʪʛʵʣʵʵʩ ʟᴇʨᴇʭ ʵʩʚʵʣ ʜʘʨʘʘʛʠʡʥ ʪᴇʩᴇᴇʣᴇʣʜ ᴇᴇʨʯʣᴇʣʪ ʦʨʦʭ 

ʙʦʣʦʤʞʪʦʡ.   ɼʘʨʘʘʭ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʣʫʫʜ ʥʴ ʤʘʢʨʦ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʙʦʜʣʦʛʦ, ʜʦʪʦʦʜ, ʛʘʜʘʘʜ ʭװʯʠʥ ʟװʡʣʩʪ 

ʥᴇʣᴇᴇʣʞ ʫʣʤʘʘʨ ʪᴇʩᴇᴇʣʣʠʡʥ ʟᴇʨװװʛ װװʩʛʵʞ ʙʦʣʟʦʰʛװʡ ʙʘʡʥʘ. 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʜʦʪʦʦʜ ʦʨʯʥʳ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ 

¶ ʆʋɺʉ-ʛʠʡʥ ʭᴇʪᴇʣʙᴇʨʠʡʥ ʭװʨʵʵʥʜ ʭʵʨʵʛʞװװʣʵʭ ʙʦʛʠʥʦ, ʜʫʥʜ ʙʦʣʦʥ ʫʨʪ ʭʫʛʘʮʘʘʥʳ ʙװʪʮʠʡʥ ʰʠʥʞ 

ʯʘʥʘʨʪʘʡ ʙʦʜʣʦʛʳʥ ʘʨʛʘ ʭʵʤʞʵʵʪʵʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʟʘʭ ʟʵʵʣʜ ʙʠʡ ʙʦʣʩʦʥ ʵʝʨʵʛ ʭװʣʵʵʣʪ ʮʘʘʰʠʜ 

ʭʘʜʛʘʣʘʛʜʘʭʘʘʨ ʙʘʡʛʘʘ ʥʴ ʙʦʛʠʥʦ ʭʫʛʘʮʘʘʪʘʡ, ᴇʛᴇᴇʞ ʭʘʡʩʘʥ ʭᴇʨᴇʥʛʠʡʥ ʜʦʪʦʛʰʣʦʭ ʫʨʩʛʘʣʳʛ 

ʥʵʤʵʛʜװװʣʞ ʙʦʣʟʦʰʛװʡ ʙʘʡʥʘ.  ʕʥʵ ʪᴇʨʣʠʡʥ ʭᴇʨᴇʥʛʠʡʥ ʫʨʩʛʘʣʳʛ ʟᴇʚ ʟʦʭʠʩʪʦʡ ʫʜʠʨʜʘʞ, 

ʭᴇʪᴇʣʙᴇʨʠʡʥ ʭװʨʵʵʥʜ ʜʫʥʜ, ʫʨʪ ʭʫʛʘʮʘʘʥʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʜʘʨʭʣʘʘʛ ʩʘʡʞʨʫʫʣʘʭʘʜ ʘʥʭʘʘʨʯ, ʙʦʛʠʥʦ 

ʭʫʛʘʮʘʘʪ ʵʭ װװʩʚʵʨʪ ʩʫʫʨʠʣʩʘʥ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪᴇᴇʨ ᴇʜᴇᴇʛʜʩᴇʥ ʩʘʥʭװװʛʠʡʥ ʩʠʩʪʝʤʠʡʥ ʵʤʟʵʛ ʙʘʡʜʘʣ 

  .ʩʵʭʵʵʩ ʩʵʨʛʠʡʣʵʭ ʰʘʘʨʜʣʘʛʘʪʘʡװװ

¶ ɹʘʨʘʘ, ʙװʪʵʵʛʜʵʭװװʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʥ ʙʦʣʟʦʰʛװʡ ʜʦʛʦʣʜʦʣ ʵʩʚʵʣ ʠʣװװʜʵʣ ʥʴ ʠʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ 

ᴇᴇʨʯʣᴇʭ ʵʨʩʜʵʣʪʵʡ. ʊʫʭʘʡʣʙʘʣ, ʭʘʚʘʨʞʠʣʪ ʭװʥʜʵʨʚʵʣ ʤʘʭʥʳ װʥʵ ʥʵʤʵʛʜʵʭ ʵʨʩʜʵʣʪʵʡ. 

¶ ʅװװʨʩʥʠʡ ʵʢʩʧʦʨʪʣʦʭʦʜ װװʩʵʵʜ ʙʘʡʛʘʘ ʪʘʨʠʬʳʥ ʙʫʩ ʭʷʟʛʘʘʨʣʘʣʪ ʭװʣʵʵʛʜʵʞ ʙʘʡʩʥʘʘʩ ʥʵʤʵʛʜʵʞ 

ʪʵʵʚʵʨ ʙʦʣʦʥ ʫʫʣ ʫʫʨʭʘʡʥ װʡʣʜʚʵʨʣʵʣ ʩʘʘʨʘʭ, ʙʘʡʛʘʣʴ ʮʘʛ ʫʫʨ, ᴇʚᴇʣʞʠʣʪʠʡʥ ʥᴇʭʮᴇʣ ʙʘʡʜʘʣ 

ʭװʣʵʵʛʜʵʞ ʙʘʡʩʥʘʘʩ ʭװʥʜʵʨʯ ʍɸɸ-ʥ װʡʣʜʚʵʨʣʵʣ ʩʘʘʨʘʭ ʟʵʨʵʛ ʥʴ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʣᴇʚʠʡʛ 

ʙʫʫʨʫʫʣʘʭ ʵʨʩʜʵʣʪʵʡ. 

¶ ñʕʜʠʡʥ ʟʘʩʛʠʡʛ ʩʵʨʛʵʵʭ ʭᴇʪᴇʣʙᴇʨò-ʠʡʥ ʭװʨʵʵʥʜ ʙʦʜʠʪ ʩʝʢʪʦʨʳʛ ʜʵʤʞʠʭ ʪʦʤʦʦʭʦʥ ʪᴇʩʣװװʜ ʭʵʟʵʵ 

ʵʭʣʵʭ, ʭʵʨʭʵʥ ʩʘʥʭװװʞʠʭ, ʤᴇʥ ʛʘʜʘʘʜʳʥ ʰʫʫʜ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ ʥʵʤʵʛʜʵʭ ʵʩʵʭ ʥʴ ʪʦʜʦʨʭʦʡ ʙʫʩ 

ʭʵʚʵʵʨ ʙʘʡʥʘ.  

¶ ɹʘʥʢʥʳ ʩʠʩʪʝʤ ʜʵʭ ʭʵʨʵʛʣʵʵʥʠʡ ʟʵʵʣʠʡʥ װʣʜʵʛʜʵʣ ʦʛʮʦʤ ʥʵʤʵʛʜʵʞ, ʥʠʡʪ ʟʵʵʣʜ ʵʟʣʵʭ ʭʫʚʴ ᴇʩʯ ʙʘʡʛʘʘ 

ʥʴ ʮʘʘʰʠʜ ʩʘʥʭװװʛʠʡʥ ʩʠʩʪʝʤʜ ʵʨʩʜʵʣ ʭʫʨʠʤʪʣʘʛʜʘʭ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪᴇʜ ʩᴇʨᴇʛ ʥᴇʣᴇᴇ װʟװװʣʵʭ 

ʵʨʩʜʵʣʪʵʡ ʙʘʡʥʘ. 

¶ ʄᴇʥ ʘʣʠʚʘʘ ʪʘʘʤʘʛʣʘʛʜʘʘʛװʡ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʙʦʜʣʦʛʳʥ ᴇᴇʨʯʣᴇʣʪ ʥʴ ʪᴇʩᴇᴇʣʣʠʡʥ ʪʦʜʦʨʭʦʡ ʙʫʩ 

ʙʘʡʜʣʳʥ ʵʭ ʩʫʨʚʘʣʞ ʙʦʣʜʦʛ. 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʛʘʜʘʘʜ ʦʨʯʥʳ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ 

¶ ʍʷʪʘʜʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʮʘʘʰʜʳʥ ʪᴇʣᴇʚ ʥʴ ʄʦʥʛʦʣ ʫʣʩʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʣʳʥ ʛʦʣ 

ʵʭ ʩʫʨʚʘʣʞ ʙʦʣʩʦʥ ʭʵʚʵʵʨ ʙʘʡʥʘ. ʍʷʪʘʜʳʥ ʟʘʩʛʠʡʥ ʛʘʟʨʘʘʩ ᴇʨʠʡʥ ʘʩʫʫʜʣʳʛ ʰʠʡʜʚʵʨʣʵʭ ʯʠʛʣʵʣʵʵʨ 

ʜʫʥʜ ʭʫʛʘʮʘʘʥʜ ʘʚʯ ʭʵʨʵʛʞװװʣʵʭ ʙʦʜʣʦʛʳʥ ʘʨʛʘ ʭʵʤʞʵʵ ʪʦʜʦʨʭʦʡ ʙʫʩ ʭʵʚʵʵʨ ʙʘʡʥʘ. ʆʋɺʉ-ʛʠʡʥ 

ʰʠʥʞʵʵʯʜʠʡʥ ʪʦʦʮʦʦʣʩʥʦʦʨ ʍʷʪʘʜʳʥ ʭʫʚʠʡʥ ʭʵʚʰʣʠʡʥ ᴇʨ ʪʦʛʪʤʦʣ ᴇʩʯ 2022 ʦʥ ʛʵʭʵʜ ɼʅɹ-ʠʡ 300 

ʭʫʚʴʜ ʭװʨʯ ʥʵʤʵʛʜʵʭʵʵʨ ʙʘʡʛʘʘ ʥʴ ʩʘʥʭװװʛʠʡʥ ʪʦʛʪʚʦʨʛװʡ ʙʘʡʜʘʣʜ ʥᴇʣᴇᴇʣʞ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ 

ʩʘʘʨʘʭ ʵʨʩʜʵʣʪʵʡ ʛʵʞ װʟʵʭʵʜ ʭװʨʛʵʞ ʙʘʡʥʘ.  

¶ ʍʷʪʘʜʳʥ ɿʘʩʛʠʡʥ ʛʘʟʘʨ ʘʛʘʘʨʳʥ ʙʦʭʠʨʜʣʳʛ ʙʫʫʨʫʫʣʘʭ ʙʦʣʦʥ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪʠʡʛ ʭʷʟʛʘʘʨʣʘʭ ʪᴇʣᴇʚʪʵʡ 

ʙʘʡʥʘ. ʀʡʤʜ ʍʷʪʘʜʳʥ װʣ ʭᴇʜʣᴇʭ ʭᴇʨᴇʥʛʠʡʥ ʩʘʣʙʘʨ ʜʘʭʴ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ ʙʫʫʨʯ, ʙʘʨʠʣʛʳʥ ʩʘʣʙʘʨʪ 

ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣʞ ʟʵʩ, ʛʘʥʛʠʡʥ װʡʣʜʚʵʨʣʵʣ ʙʫʫʨʘʭ, ʤʘʥʘʡ ʫʣʩʘʘʩ ʠʤʧʦʨʪʣʦʭ ʪᴇʤʨʠʡʥ ʭװʜʨʠʡʥ ʵʨʵʣʪ 

ʩʘʘʨʘʭ ʵʨʩʜʵʣʪʵʡ.    

¶ ɹʅʍɸʋ-ʳʥ ʘʞ װʡʣʜʚʵʨʣʵʣʠʡʥ ʩʘʣʙʘʨʳʥ ʪʦʛʪʚʦʨʪʦʡ ᴇʩᴇʣʪ ʥʴ 2018-2019 ʦʥʜ ʟʵʩʠʡʥ ʵʨʵʣʪʠʡʛ 

ʜʵʤʞʩʵʥ ʭʵʚʵʵʨ ʙʘʡʭ ʙʦʣʦʚʯ ʍʷʪʘʜʳʥ ʵʜʠʡʥ ʟʘʩʘʛʪ ʛʘʨʘʭ ᴇᴇʨʯʣᴇʣʪװװʜ, ʪʵʨ ʜʫʥʜʘʘ ʘʞ װʡʣʜʚʵʨʣʵʣʠʡʥ 

ʩʘʣʙʘʨʘʘʩ ʠʣװװ ʜʦʪʦʦʜʳʥ ʭʵʨʵʛʣʵʵ, װʡʣʯʠʣʛʵʵʛ ʜʵʤʞʠʭ ʙʦʜʣʦʛʦ ʙʘʨʠʤʪʣʘʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʛʘʘ ʥʴ 

ʟʵʩʠʡʥ ʵʨʵʣʪ ʵʥʵ ʪװʚʰʠʥʜ ʭʘʜʛʘʣʘʛʜʘʭ ʵʩʵʭʵʜ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʣʳʛ װװʩʛʵʞ ʙʘʡʥʘ.  

¶ ʋʣʩ ʦʨʥʫʫʜʳʥ ʭʦʦʨʦʥʜʳʥ ʛʝʦʧʦʣʠʪʠʢʠʡʥ ʘʩʫʫʜʣʫʫʜ, ʭʦʨʠʛ ʘʨʛʘ ʭʵʤʞʵʵʥװװʜ ʥʴ ʤʘʥʘʡ ʵʜʠʡʥ 
ʟʘʩʛʠʡʥ ʛʘʜʘʘʜ ʦʨʯʠʥʜ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣʞ ʙʦʣʟʦʰʛװʡ ʙʘʡʥʘ.  
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II. ʕɼʀʁʅ ɿɸʉɻʀʁʅ ᴆʅᴆᴆɻʀʁʅ ɹɸʁɼɸʃ 
 

 

  

                                                 
4 ʍתʀ-ʵʵʨ ʪʦʦʮʩʦʥ ʝʨᴇʥʭʠʡ ʠʥʬʣʷʮʠʘʩ ʤʘʭ, ʩװװ ʙʦʣʦʥ ʭװʥʩʥʠʡ ʥʦʛʦʦʥʳ 41 ʥʵʨ ʪᴇʨʣʠʡʥ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʠʡʥ ʞʠʣʠʡʥ 

ᴇᴇʨʯʣᴇʣʪʠʡʛ ʭʘʩʯ ʩʫʫʨʴ ʠʥʬʣʷʮʠ ʪʦʦʮʜʦʛ. 

II.1 ɼʦʪʦʦʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʦʨʯʠʥ 

II.1.1 ʀʥʬʣʷʮʠ 

ʊᴇʨᴇᴇʩ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʪʘʣʘʘʨ 2017 ʦʥʜ 

ʙʘʨʠʤʪʣʘʭ װʥʜʩʵʥ ʯʠʛʣʵʣʜ ʄʦʥʛʦʣʙʘʥʢ ʠʥʬʣʷʮʠʡʛ 8 

ʭʫʚʠʘʩ ʜʵʵʰʛװʡ ʪװʚʰʠʥʜ ʙʘʡʣʛʘʭ ʟʦʨʠʣʪʳʛ ʪʘʚʴʩʘʥ. 

ʆʥʳ ʵʭʵʥʜ 0.5 ʭʫʚʴ ʙʘʡʩʘʥ ʍתʀ-ʵʵʨ ʠʣʵʨʭʠʡʣʩʵʥ 

ʠʥʬʣʷʮʠ 2017 ʦʥʳ ʪʫʨʰʠʜ ᴇʩʯ, ʦʥʳ ʵʮʵʩʪ ʫʣʩʳʥ 

ʭʵʤʞʵʵʥʜ 6.4 ʭʫʚʴ, ʋʣʘʘʥʙʘʘʪʘʨ ʭʦʪʳʥ ʭʵʤʞʵʵʥʜ 7.2 

ʭʫʚʴʜ ʭװʨʯ, ʊᴇʚ ʙʘʥʢʥʳ ʟʦʨʠʣʪʦʪ ʪװʚʰʠʥʜ 

ʭʘʜʛʘʣʘʛʜʣʘʘ.  װתʥʜ, ᴇʤʥᴇʭ ʦʥʳ װʥʠʡʥ ʩʫʫʨʴ ʥᴇʣᴇᴇ, 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ, ʟʘʨʠʤ ʪᴇʨʣʠʡʥ ʪʘʪʚʘʨʪ 

ᴇᴇʨʯʣᴇʣʪ, ʍתʀ-ʠʡʥ ʩʘʛʩ, ʞʠʥ, ʘʨʛʘʯʣʘʣʳʥ ᴇᴇʨʯʣᴇʣʪ,  

ʮʘʛ ʘʛʘʘʨʳʥ ʥᴇʭʮᴇʣ ʙʘʡʜʘʣʪʘʡ ʭʦʣʙʦʦʪʦʡ ʫʨʛʘʮ 

ʘʣʜʘʣʪ ʟʵʨʵʛ ʭװʯʠʥ ʟװʡʣʩ ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣᴇʚ. תʥʠʡʥ 

ʭʵʣʙʵʣʟʵʣ ᴇʥʜᴇʨʪʵʡ ʙʘʨʘʘ, ʙװʪʵʵʛʜʵʭװװʥʠʡʛ 

ʭʵʨʵʛʣʵʵʥʠʡ ʩʘʛʩʥʘʘʩ ʭʘʩʯ ʪʦʦʮʩʦʥ ʩʫʫʨʴ4 ʙʦʣʦʥ 

ʝʨᴇʥʭʠʡ ʠʥʬʣʷʮʠʡʥ ʟᴇʨ2017 װװ ʦʥʜ ʙʘʛʘ ʪװʚʰʠʥʜ 

ʭʘʜʛʘʣʘʛʜʘʞ, ʩʫʫʨʴ ʠʥʬʣʷʮʠ 2017 ʦʥʳ ʵʮʵʩʪ 7.0 ʭʫʚʴ 

ʙʘʡʚ. 

ʊϺʩϺϺʣϺʣ ʙʘ ʛϮʡʮʵʪʛʵʣʠʡʥ ʟϺʨϮϮ 

ʄʦʥʛʦʣʙʘʥʢ 2017 ʦʥʳ ʜᴇʨᴇʚʜװʛʵʵʨ ʫʣʠʨʣʳʥ ʜʫʥʜʘʞ 

ʞʠʣʠʡʥ ʠʥʬʣʷʮʠ 8.0 ʭʫʚʴ ʙʘʡʭʘʘʨ ʪᴇʩᴇᴇʣʞ ʙʘʡʩʘʥ ʯ  

ʛװʡʮʵʪʛʵʣ 7.7 ʭʫʚʴ  ʙʘʡʚ.  ʊᴇʩᴇᴇʣᴇʣʜ i) ᴇʤʥᴇʭ ʦʥʳ 

 ʥʠʡʥ ʩʫʫʨʴ ʥᴇʣᴇᴇ ʙʦʣʦʥ 2017 ʦʥʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥװ

ʠʜʵʚʭʞʠʣ ʥʵʤʵʛʜʩʵʥʪʵʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʵʨʵʣʪʠʡʥ 

ʰʘʣʪʛʘʘʥʪʘʡ  ʠʥʬʣʷʮʠʡʥ ᴇʩᴇʣʪʠʡʛ ᴇʥʜʨᴇᴇʨ, ii) 

ʠʤʧʦʨʪʳʥ װʥʵʜ װʟװװʣʵʭ ʭʘʥʰʠʡʥ ʥᴇʣᴇᴇʛ ᴇʥʜʨᴇᴇʨ 

  .ʩʛʵʣʵʵװװ ʛװװʥʵʣʩʵʥ ʥʴ ʠʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʥ ʟᴇʨװ

ʊʦʜʨʫʫʣʙʘʣ, ʜᴇʨᴇʚʜװʛʵʵʨ ʫʣʠʨʣʳʥ ʛװʡʮʵʪʛʵʣʵʵʨ ʤʘʭ 

ʙʦʣʦʥ ʭʘʪʫʫ ʪװʣʰʥʠʡ װʥʵ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʙʘʛʘ ʙʘʡʚ. 

 

 

 

 

ɿʫʨʘʛ II.1.1.1 

ʀʥʬʣʷʮʠ 8.0 ʭʫʚʠʡʥ ʦʨʯʠʤʜ ʭʘʜʛʘʣʘʛʜʘʞ 

ʙʘʡʥʘ... 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

 

 

ɿʫʨʘʛ II.1.1.2 

ʊᴇʩᴇᴇʣᴇʣ ʙʦʣʦʥ ʛװʡʮʵʪʛʵʣʠʡʥ ʟᴇʨװװ 
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ʀʥʬʣʷʮʠ, ʪϮϮʥʠʡ ʙϮʨʵʣʜʵʭϮϮʥ 

ɾʠʣʠʡʥ ʠʥʬʣʷʮʠ 2018 ʦʥʳ 2 ʜʫʛʘʘʨ ʩʘʨʜ ᴇʩʯ 8.1 

ʭʫʚʴʜ ʭװʨʣʵʵ. ᴆʨʛᴇʥ ʭʵʨʵʛʣʵʵʥʠʡ ʙʘʨʘʘ 

ʙװʪʵʵʛʜʵʭװװʥ, װʡʣʯʠʣʛʵʵʥʠʡ װʥʠʡʥ ʵʥʵʭװװ ᴇʩᴇʣʪ 

ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ ᴇʥʜᴇʨ ʙʘʡʚ. ʍʵʨʵʛʣʵʵʥʠʡ ʭʘʪʫʫ 

ʪװʣʰʥʠʡ װʥʵ ʩװװʣʠʡʥ 4 ʩʘʨʳʥ ʪᴇʩᴇᴇʣʣʠʡʥ ʟᴇʨװװʛ 

ʛʦʣʣʦʥ ʪʘʡʣʙʘʨʣʘʞ ʙʘʡʥʘ (ɿʫʨʘʛ II.1.2.1). ʊʫʩ 

ʙʘʨʘʘʥʳ װʥʵ ʫʣʠʨʣʳʥ ʥᴇʣᴇᴇʛᴇᴇʨ 11 ʜװʛʵʵʨ ʩʘʨʜ ᴇʩᴇʭ 

ʭװʣʵʵʣʪʪʵʡ ʙʘʡʩʘʥ ʯ ʭʵʚʵʵʨ ʭʘʜʛʘʣʘʛʜʘʞ, ʭʘʨʠʥ 1 ʙʘ 

2 ʜʫʛʘʘʨ ʩʘʨʜ ʙʫʫʨʘʭ ʭװʣʵʵʣʪʪʵʡ ʙʘʡʩʘʥ ʯ 1 ʜװʛʵʵʨ 

ʩʘʨʜ 18.3 ʭʫʚʠʘʨ ᴇʩʩᴇʥ ʙʘʡʥʘ. 

 

ɹʫʩʘʜ ʙʘʨʘʘ, ʙװʪʵʵʛʜʵʭװװʥʠʡ ʭʫʚʴʜ ʜʵʣʭʠʡʥ ʟʘʭ ʟʵʵʣ 

ʜʵʵʨʭ ʥʝʬʪʠʡʥ װʥʵ, ʘʚʪʦʙʝʥʟʠʥ ʜʠʟʝʣ ɹ ʪװʣʰʥʠʡ 

ʦʥʮʛʦʡ ʘʣʙʘʥ ʪʘʪʚʘʨ ʙʦʣʦʥ ʘʨʭʠ, ʪʘʤʭʠʥʳ ʦʥʮʛʦʡ 

ʘʣʙʘʥ ʪʘʪʚʘʨʳʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʜʠʟʝʣ ɹʪװʣʰ, ʘʨʭʠ ʙʦʣʦʥ 

ʪʘʤʭʠʥʳ װʥʵ 2018 ʦʥʳ ʥʵʛʜװʛʵʵʨ ʩʘʨʜ ᴇʤʥᴇʭ 

ʪᴇʩᴇᴇʣᴇʣʪʵʡ ʥʠʡʮʪʵʡʛʵʵʨ ᴇʩᴇʚ.   

ɾʠʣʠʡʥ ʠʥʬʣʷʮʠʜ ʜʘʨʘʘʭ ʪʦʜʦʨʭʦʡ ʥʵʨ ʪᴇʨʣʠʡʥ 

ʙʘʨʘʘ, ʙװʪʵʵʛʜʵʭװװʥ ʛʦʣʣʦʭ ʥᴇʣᴇᴇ װʟװװʣʞ ʙʘʡʥʘ. 

ʅʵʨ ɾʠʥ 

ɾʠʣʠʡʥ 

ʠʥʬʣʷʮʠʜ 

ʵʟʣʵʭ ʭʫʚʴ 

ʍʘʪʫʫ ʪװʣʰ5 0.03 1.47% 

ʉʫʫʜʣʳʥ ʪʵʨʵʛ, ʜʫʛʫʡ 0.05 1.11% 

ʉװװ, ʩװװʥ ʙװʪʵʵʛʜʵʭװװʥ 0.04 0.61% 

ʉʦʛʪʫʫʨʫʫʣʘʭ ʫʥʜʘʘ, ʪʘʤʭʠ 0.06 0.55% 

ʐʘʪʘʭʫʫʥ (ʜʘʤ ʥᴇʣᴇᴇ ʦʨʦʦʛװʡ) 0.06 0.40% 

ʍʫʚʠʡʥ ʙʦʣʦʚʩʨʦʣ 0.03 0.38% 

ʕʤ ʪʘʨʠʘ 0.02 0.35% 

ʍװʥʩʥʠʡ ʥʦʛʦʦ 0.02 0.27% 

ʅʠʡʪ 0.30 5.15% 
 

 

 

ɿʫʨʘʛ II.1.1.3 

 
ʋʣʘʘʥʙʘʘʪʘʨ ʭʦʪʳʥ ʩʘʨʳʥ ʠʥʬʣʷʮʠʡʥ 

ʙװʨʵʣʜʵʭװװʥ, ʛʦʣʣʦʭ ʙʘʨʘʘ ʙװʪʵʵʛʜʵʭװװʥʵʵʨ 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʄʦʥʛʦʣʙʘʥʢ 

 
 

ɿʫʨʘʛ II.1.1.4 

 
ʋʣʘʘʥʙʘʘʪʘʨ ʭʦʪʳʥ ʞʠʣʠʡʥ ʠʥʬʣʷʮʠʡʥ 

ʙװʨʵʣʜʵʭװװʥ, ʛʦʣʣʦʭ ʙʘʨʘʘ ʙװʪʵʵʛʜʵʭװװʥʵʵʨ 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʄʦʥʛʦʣʙʘʥʢ 

 

  

                                                 
5 ʍʘʪʫʫ ʪװʣʰ ʙʫʶʫ ʭʵʨʵʛʣʵʵʥʠʡ ʰʫʫʜʘʡʪʘʡ ʥװװʨʩ ʙʦʣʦʥ ʪװʣʰʥʠʡ ʤʦʜʥʳ װʥʵ 2017 ʦʥʳ 7 ʜʫʛʘʘʨ ʩʘʨʘʘʩ ʭʦʡʰ ʥʠʡʪ 47.3 ʭʫʚʠʘʨ ᴇʩʯ 

2018 ʦʥʳ 2 ʜʫʛʘʘʨ ʩʘʨʳʥ ʙʘʡʜʣʘʘʨ ʞʠʣʠʡʥ ʠʥʬʣʷʮʠʡʥ 1.47 ʥʵʛʞ ʭʫʚʠʡʛ ʜʘʥʛʘʘʨ ʙװʨʜװװʣʞ ʙʘʡʥʘ. 
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ʐʠʛʪʛʵʵ 1: ʐʘʪʘʭʫʫʥʳ װʥʠʡʥ ᴇʩᴇʣʪʠʡʥ ʠʥʬʣʷʮʠʜ װʟװװʣʵʭ ʥᴇʣᴇᴇ 

ɼʦʪʦʦʜ ʟʘʭ ʟʵʵʣʜ ʙʦʨʣʫʫʣʘʛʜʘʞ ʙʫʡ ʰʘʪʘʭʫʫʥʳ װʥʵ ᴇʩᴇʭᴇʜ ʙʫʩʘʜ ʙʘʨʘʘ, ʙװʪʵʵʛʜʵʭװװʥʠʡ 

ᴇʨʪᴇʛ ʥʵʤʵʛʜʵʞ, װʥʵ ᴇʩʛᴇʭ ʥᴇʣᴇᴇ װʟװװʣʜʵʛ.  ʐʘʪʘʭʫʫʥʳ װʥʵ ʥʵʤʵʛʜʵʭ ʥʴ ʍתʀ ʩʘʛʩʘʥ ʜʘʭʴ 

ʰʘʪʘʭʫʫʥʳ ʞʠʥʛʵʵʩ ʭʘʤʘʘʨʯ ʠʥʬʣʷʮʠʡʥ ʪװʚʰʠʥʛ ʰʫʫʜ ᴇʩʛᴇʭᴇᴇʩ ʛʘʜʥʘ ʙʫʩʘʜ ʙʘʨʘʘ, 

 ʥʠʡʥ ᴇʩᴇʣʪᴇᴇʨ ʜʘʤʞʠʥ ʠʥʬʣʷʮʠʜ ʜʘʤ ʙʘʡʜʣʘʘʨ ʤᴇʥ ʥᴇʣᴇᴇʣʜᴇʛ.  ʐʘʪʘʭʫʫʥʳװ ʡʣʯʠʣʛʵʵʥʠʡװ

 ʛʵʵʨ ʩʘʨʜ 4.9 ʭʫʚʠʘʨ ʥʵʤʵʛʜʩʵʥ ʥʴ ʮʘʘʰʠʜ ʠʥʬʣʷʮʠʜ ʰʫʫʜ ʙʦʣʦʥ ʜʘʤװʥʵ 2018 ʦʥʳ 1 ʜװ

ʙʘʡʜʣʘʘʨ ʭʵʨʭʵʥ ʥᴇʣᴇᴇʣᴇʭʠʡʛ ʪʦʦʮʦʦʣʣʦʦ. 

ʐʠʥʵʯʣʵʛʜʩʵʥ ʍתʀ (2015 ʦʥʳ ʩʫʫʨʴʪʘʡ)-ʠʡʥ ʩʘʛʩʘʥʜ ɸ-80, ɸ-92 ʙʝʥʟʠʥ, ʜʠʟʝʣʠʡʥ ʪװʣʰ 

ʥʠʡʪʜʵʵ 5.9 ʭʫʚʠʡʥ ʞʠʥ ʵʟʵʣʜʵʛ.  װתʥʵʵʩ, ʜʠʟʝʣʠʡʥ ʪװʣʰʥʠʡ װʥʵ 2018 ʦʥʳ 1 ʜװʛʵʵʨ ʩʘʨʜ 16.9 

ʭʫʚʠʘʨ ᴇʩʩᴇʥ ʥʴ ʞʠʣʠʡʥ ʠʥʬʣʷʮʠʡʛ ʰʫʫʜ ʙʘʡʜʣʘʘʨ 0.28 ʥʵʛʞ ʭʫʚʠʘʨ ʥʵʤʵʛʜװװʣʞʵʵ. 

ʐʘʪʘʭʫʫʥʳ װʥʠʡʥ ʠʥʬʣʷʮʠʜ װʟװװʣʵʭ ʜʘʤ ʥᴇʣᴇᴇʛ ʪʦʦʮʩʦʥ ʩʫʜʘʣʛʘʘʥʳ ʘʞʣʫʫʜʘʜ ʠʭʵʚʯʣʵʥ 

 ʟʜʵʛ. ᴆᴇʨᴇᴇʨ ʭʵʣʙʵʣ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ, ʠʥʬʣʷʮʠ ʙʦʣʦʥװ ʚʰʠʥʛ ʘʚʯװʥʠʡʥ ʝʨᴇʥʭʠʡ ʪװ

ʙʫʩʘʜ ʤʘʢʨʦ ʵʜʠʡʥ ʟʘʩʛʠʡʥ װʟװװʣʵʣʪװװʜʠʡʥ ʭʦʦʨʦʥʜʳʥ ʭʘʤʘʘʨʣʳʛ ʘʰʠʛʣʘʥ ʰʘʪʘʭʫʫʥʳ 

 ʀ-ʠʡʥ ʩʘʛʩʥʳתʥʵʵʩ ʛʘʜʥʘ ʍװװʥʠʡʥ ʰʦʢʳʥ ʥᴇʣᴇᴇʛ ʪʘʡʣʙʘʨʣʘʭʳʛ ʟʦʨʴʩʦʥ ʙʘʡʜʘʛ.  ʊװ

ʟʘʜʘʨʛʘʘʥʜ ʰʘʪʘʭʫʫʥʳ װʥʠʡʥ ʰʦʢ ʭʵʨʭʵʥ ʥᴇʣᴇᴇʣʞ ʙʫʡʛ ʪʦʦʮʦʭ ʥʴ ʙʠʡ. 

ʄʦʥʛʦʣʳʥ ʞʠʰʵʵʥ ʜʵʵʨ ʭʠʡʩʵʥ 

ʃ.ɼʘʚʘʘʞʘʨʛʘʣ (2013)6-ʳʥ ʩʫʜʘʣʛʘʘʥʜ 

ʰʘʪʘʭʫʫʥʳ װʥʠʡʥ ʰʦʢ ʩʘʛʩʥʳ ʟʘʜʘʨʛʘʘʥʜ 

ʭʵʨʭʵʥ ʥᴇʣᴇᴇʣʜʛʠʡʛ FAVAR ʟʘʛʚʘʨʘʘʨ 

ʩʫʜʘʣʩʘʥ.  ʉʫʜʘʣʛʘʘʥʳ װʨ ʜװʥʛʵʵʨ 

ʰʘʪʘʭʫʫʥʳ װʥʠʡʥ ʰʦʢ ʥʴ ʩʘʛʩʘʥ ʜʘʭʴ 

ʙʘʨʘʘ, װʡʣʯʠʣʛʵʵ ʪʫʩ ʙװʨʪ װʟװװʣʵʭ ʥᴇʣᴇᴇ 

ᴇᴇʨ ʙʦʣʦʚʯ, 1 ʞʠʣʠʡʥ ʜʘʨʘʘ ʦʨʛʠʣ װʝʜʵʵ 

ʭװʨʯ, ʘʘʞʤʘʘʨ ʙʫʫʨʘʥ 2-3 ʞʠʣʠʡʥ ʜʘʨʘʘ 

ʥᴇʣᴇᴇʣᴇʣ ʥʴ ʘʨʠʣʞ ʙʘʡʥʘ.   

ɼʵʵʨʭ װʨ ʜװʥʛ ʘʰʠʛʣʘʥ 2018 ʦʥʳ 1 ʜװʛʵʵʨ 

ʩʘʨʳʥ ʜʠʟʝʣʠʡʥ ʪװʣʰʥʠʡ װʥʠʡʥ ᴇʩᴇʣʪʠʡʥ 

ʠʥʬʣʷʮʠʜ װʟװװʣʵʭ ʜʘʤ ʥᴇʣᴇᴇʛ ʪʦʦʮʦʭʦʜ 

ʞʠʣʠʡʥ ʠʥʬʣʷʮʠʡʛ 4 ʫʣʠʨʣʳʥ ʜʘʨʘʘʛʘʘʨ 

0.3 ʥʵʛʞ ʭʫʚʠʘʨ ʥʵʤʵʛʜװװʣʵʭʵʵʨ  ʙʘʡʥʘ. 

 

ʕʥʜʵʵʩ װʟʵʭʵʜ, ʭʵʨʵʛʣʵʵʥʠʡ ʩʘʛʩʘʥ ʜʘʭʴ 

ʥʠʡʪ ʰʘʪʘʭʫʫʥʳ װʥʠʡʥ ʠʥʜʝʢʩ 2018 ʦʥʳ 1 

ʜװʛʵʵʨ ʩʘʨʜ 4.9 ʭʫʚʠʘʨ ᴇʩʩᴇʥ ʥʴ ʦʥʳ ʵʮʵʩʪ 

ʞʠʣʠʡʥ ʠʥʬʣʷʮʠʡʛ ʰʫʫʜ ʙʦʣʦʥ ʜʘʤ 

ʥᴇʣᴇᴇʛᴇᴇʨ ʥʠʡʪ 0.6 ʥʵʛʞ ʭʫʚʠʘʨ 

ʥʵʤʵʛʜװװʣʵʭʵʵʨ ʙʘʡʛʘʘ ʶʤ. 

 

ɿʫʨʘʛ 1 

ʐʘʪʘʭʫʫʥʳ װʥʠʡʥ ᴇᴇʨʯʣᴇʣʪʠʡʥ ʞʠʣʠʡʥ 

ʠʥʬʣʷʮʠʜ װʟװװʣʵʭ ʥᴇʣᴇᴇ /ʞʠʣʠʡʥ ʠʥʬʣʷʮʠʡʥ 

ʵʟʣʵʭ ʥʵʛʞ ʭʫʚʠʘʨ/ 

 

 

 

  

                                                 
6 ʃ.ɼʘʚʘʘʞʘʨʛʘʣ (2013) ñʐʘʪʘʭʫʫʥʳ װʥʠʡʥ ʠʥʬʣʷʮʠʜ װʟװװʣʵʭ ʥᴇʣᴇᴇʣᴇʣò, ʄʦʥʛʦʣʙʘʥʢʥʳ ʩʫʜʘʣʛʘʘʥʳ ʪʦʚʭʠʤʦʣ 8, 66-87 
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II.1.2 ɹʦʜʠʪ ʩʝʢʪʦʨ 

 
II.1.2.1 ʕʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ 

ʕʜʠʡʥ ʟʘʩʘʛ ʠʜʵʚʭʞʠʞ, ɼʅɹ-ʠʡ ʙʦʜʠʪ ᴇʩᴇʣʪ 2017 ʦʥʳ 4-ʨ 

ʫʣʠʨʘʣʜ 3.5 ʭʫʚʴʜ, ʦʥʳ ʵʮʵʩʪ 5.1 ʭʫʚʴʜ ʭװʨʵʚ. װתʥʜ 

ʵʢʩʧʦʨʪʳʥ ʛʦʣʣʦʭ ʙװʪʵʵʛʜʵʭװװʥװװʜʠʡʥ ʛʘʜʘʘʜ ʵʨʵʣʪ 

ʥʵʤʵʛʜʩʵʥ,  ʆʶʫ ʪʦʣʛʦʡʥ 2-ʨ ʰʘʪʥʳ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʪʘʡ 

ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʪ ʪʦʤʦʦʭʦʥ ʙװʪʵʵʥ 

ʙʘʡʛʫʫʣʘʣʪ ʭʠʡʛʜʵʞ ʙʘʡʛʘʘ, ʵʜʠʡʥ ʟʘʩʘʛʪ ʠʪʛʵʭ ʠʪʛʵʣ 

ʩʘʡʞʠʨʯ ʙʫʩʘʜ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʫʫʜ ʥʵʤʵʛʜʵʞ ʙʘʡʛʘʘ, 

ᴇʨʭʠʡʥ ʭʵʨʵʛʣʵʵ ᴇʩʯ ʙʘʡʛʘʘ ʟʵʨʵʛ ʥʴ ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣᴇʚ. 

ʍʘʨʠʥ ʥʠʡʣװװʣʵʣʪ ʪʘʣʘʘʩ ɼʅɹ-ʠʡʥ ᴇʩᴇʣʪᴇʜ ʟʵʩʵʵʩ ʙʫʩʘʜ 

ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣ ʠʜʵʚʭʞʩʵʥ, ʭʫʜʘʣʜʘʘ, 

ʙʦʣʦʚʩʨʫʫʣʘʭ װʡʣʜʚʵʨʣʵʣ ʙʦʣʦʥ ʪʵʵʚʵʨ, ʘʛʫʫʣʘʭʳʥ 

ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ ʭʘʤʛʠʡʥ ᴇʥʜᴇʨ ʭʫʚʴ ʥʵʤʨʠʡʛ ʦʨʫʫʣʞʵʵ.  

ʅʠʡʪ ʵʨʵʣʪ: ʊʘʡʣʘʥʪ ʫʣʠʨʣʳʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪᴇʜ 

ʵʨʵʣʪ ʪʘʣʘʘʩ ᴇʨʭʠʡʥ ʭʵʨʵʛʣʵʵ, ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ, ʟʘʩʛʠʡʥ 

ʛʘʟʨʳʥ ʭʵʨʵʛʣʵʵ ʵʝʨʵʛ ʥᴇʣᴇᴇ װʟװװʣʩʵʥ ʙʦʣ ʮʵʚʵʨ ʵʢʩʧʦʨʪ 

ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣʣᴇᴇ (ɿʫʨʘʛ II.1.2.1.1). ɼʦʪʦʦʜ ʵʨʵʣʪ7 

ʩװװʣʠʡʥ 5 ʫʣʠʨʘʣ ʜʘʨʘʘʣʘʥ ᴇʩʣᴇᴇ. ʍᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ (ʥʠʡʪ 

ʭʫʨʠʤʪʣʘʣ) 6 ʫʣʠʨʘʣ ʜʘʨʘʘʣʘʥ ʜʦʪʦʦʜ ʵʨʵʣʪʠʡʛ ʥʵʤʵʛʜװװʣʞ 

ʙʘʡʛʘʘ ʙʦʣ 4 ʫʣʠʨʘʣ ʜʘʨʘʘʣʘʥ ʘʛʰʘʘʜ ʙʘʡʩʘʥ ᴇʨʭʠʡʥ 

ʭʵʨʵʛʣʵʵ 2017 ʦʥʳ ʩװװʣʠʡʥ ʭʘʛʘʩʪ ʵʨʛʵʞ ʩʵʨʛʵʥ ʜʦʪʦʦʜ 

ʵʨʵʣʪʠʡʛ ʜʵʤʞʠʭ ʥᴇʣᴇᴇ װʟװװʣʣʵʵ (ɿʫʨʘʛ II.1.2.1.2)8. 

ʅʠʡʪ ʥʠʡʣϮϮʣʵʣʪ: ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʥʠʡʣװװʣʵʣʪ ʪʘʣʘʘʩ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʜʠʡʣʵʥʭ ʭʫʚʠʡʛ ʪʵʵʚʵʨ, 

ʙʦʣʦʚʩʨʫʫʣʘʭ, ʭʫʜʘʣʜʘʘ, װʡʣʯʠʣʛʵʵʥʠʡ ʙʫʩʘʜ9, ʩʘʣʙʘʨʫʫʜ 

ʙʦʣʦʥ ʙװʪʵʵʛʜʵʭװװʥʠʡ ʮʵʚʵʨ ʪʘʪʚʘʨ ʙװʨʜװװʣʩʵʥ ʙʦʣ ʭᴇʜᴇᴇ 

ʘʞ ʘʭʫʡ, ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʫʫʜ ᴇʩᴇʣʪʠʡʛ ʩʘʘʨʫʫʣʘʭ ʥᴇʣᴇᴇ 

 ,ʡʣʜʚʵʨʣʵʣ ʠʜʵʚʭʞʩʵʥ ʜʘʤ ʥᴇʣᴇᴇװ ʣʞʵʵ. ʋʫʣ ʫʫʨʭʘʡʥװװʟװ

ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʪ ʭʠʡʛʜʵʞ ʙʫʡ ʪʦʤʦʦʭʦʥ ʙװʪʵʵʥ 

ʙʘʡʛʫʫʣʘʣʪʳʥ ʛʦʣʣʦʭ ʥᴇʣᴇᴇʛᴇᴇʨ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨ 

ʩװװʣʠʡʥ 5 ʫʣʠʨʘʣ ʜʘʨʘʘʣʘʥ ʵʨʯʠʤʞʠʞ, ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 

ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 11.4 ʭʫʚʠʘʨ ᴇʩʣᴇᴇ.  ʍʘʨʠʥ ʩװװʣʠʡʥ 5-6 

ʫʣʠʨʣʳʥ ʪʫʨʰʠʜ ʘʛʰʠʞ ʙʫʡ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨ10 ʪʘʡʣʘʥʪ 

ʫʣʠʨʘʣʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 17.1 ʭʫʚʠʘʨ ʦʛʮʦʤ ʙʫʫʨʘʭʘʜ 

ʟʵʩʠʡʥ ʙʘʷʞʤʘʣ, ʪװװʥʠʡ ʘʛʫʫʣʘʤʞʘʘʩ ʛʘʜʥʘ ʥװװʨʩʥʠʡ 

ʦʣʙʦʨʣʦʣʪ ʙʫʫʨʩʘʥ ʥʴ ʥᴇʣᴇᴇʣʩᴇʥ ʙʘʡʥʘ (ɿʫʨʘʛ II.1.2.1.3). 

 

ɿʫʨʘʛ II.1.2.1.1 

 
2017 ʦʥʳ ᴇʩᴇʣʪʠʡʛ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ, 

ʭʫʚʠʡʥ ʭʵʨʵʛʣʵʵ ʪʵʪʛʵʣʵʵ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

ɿʫʨʘʛ II.1.2.1.2 

 
ɼʦʪʦʦʜ ʵʨʵʣʪ 5 ʫʣʠʨʘʣ ʜʘʨʘʘʣʘʥ ᴇʩʣᴇᴇ. 

  
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                 
7 ᴆʨʭ, ʟʘʩʛʠʡʥ ʛʘʟʨʳʥ ʭʵʨʵʛʣʵʵ ʙʦʣʦʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʥʠʡʣʙʵʨ ʙʫʶʫ ʜʦʪʦʦʜʳʥ ʭʵʨʵʛʣʵʛʯʜʠʡʥ ʵʮʩʠʡʥ ʵʨʵʣʪʠʡʛ ʠʣʵʨʭʠʡʣʥʵ. 
 .ʜʠʡʥ ʪʫʭʘʡʥ ʫʣʠʨʣʳʥ ʫʪʛʘ ʜʵʵʨ ᴇʤʥᴇʭ ʛʫʨʚʘʥ ʫʣʠʨʣʳʥ ʫʪʛʳʛ ʥʵʤʞ ʪʦʦʮʩʦʥװװʣʵʣʪװװʟת 8
9 ɹʫʩʘʜ װʡʣʯʠʣʛʵʵʥʠʡ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪʠʡʥ ʜʠʡʣʵʥʭ ʭʵʩʛʠʡʛ ʩʘʥʭװװ, ʜʘʘʪʛʘʣʳʥ װʡʣ ʘʞʠʣʣʘʛʘʘ ʙװʨʜװװʣʜʵʛ. 
10 ʅʠʡʪ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣ ᴇʤʥᴇʭ 4-5 ʫʣʠʨʣʳʥ ʪʫʨʰʠʜ ʆʶʫ ʪʦʣʛʦʡʥ ʠʣ ʫʫʨʭʘʡʛʘʘʩ ʦʣʙʦʨʣʦʞ ʙʫʡ ʟʵʩʠʡʥ ʙʘʷʞʤʘʣ ʙʦʣʦʥ ʤʝʪʘʣʣʳʥ 

ʘʛʫʫʣʘʤʞ ʙʫʫʨʯ ʙʘʡʛʘʘʛʘʘʩ ʰʘʣʪʛʘʘʣʘʥ ʘʛʰʠʞ ʙʘʡʩʘʥ ʙʦʣʦʚʯ װװʥʵʵʩ ʙʫʩʘʜ ʠʭʵʥʭ ʫʫʣ ʫʫʨʭʘʡʥ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʡʣʜʚʵʨʣʵʣ ᴇʩʯ ʙʘʡʩʘʥ. 
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Ϲʨʭʠʡʥ ʵʨʵʣʪ 

Ϲʨʭʠʡʥ ʦʨʣʦʛʦ, ʟʘʨʣʘʛʘ: 2016 ʦʥʜ 9.0 ʭʫʚʠʘʨ ʘʛʰʘʘʜ 

ʙʘʡʩʘʥ ᴇʨʭʠʡʥ ʭʵʨʵʛʣʵʵ 2017 ʦʥʳ ʪʫʨʰ ɼʅɹ-ʠʡ ᴇʩᴇʣʪᴇʜ 

ʵʝʨʵʛ ʥᴇʣᴇᴇ װʟװװʣʣʵʵ.  ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ᴇʨʭʠʡʥ ʭʵʨʵʛʣʵʵ 

ʞʠʣʠʡʥ ᴇʤʥᴇʭ װʝʵʩ 5.1 ʭʫʚʠʘʨ ʪʵʣʞ, ʫʣʠʨʣʳʥ ɼʅɹ-ʠʡ 

ᴇʩᴇʣʪʠʡʛ 2.3 ʥʵʛʞ ʭʫʚʠʘʨ ʥʵʤʵʛʜװװʣʵʚ.  4-ʨ ʫʣʠʨʘʣʜ 

ᴇʨʭʠʡʥ ʭʵʨʵʛʣʵʵ ʪʵʣʩʵʥ ʥʴ ʩװװ, ʩװװʥ ʙװʪʵʵʛʜʵʭװװʥ, ʮʵʚʵʨ 

ʫʩ, ʫʥʜʘʘ, ʪʵʵʚʵʨ, ʘʤʨʘʣʪ, ʯᴇʣᴇᴇʪ ʮʘʛ, ʵʤ, ʵʤʥʵʣʛʠʡʥ 

ʭʵʨʵʛʩʵʣʜ ʟʘʨʮʫʫʣʘʭ ʟʘʨʜʣʳʥ ᴇʩᴇʣʪᴇᴇʨ ʪʘʡʣʙʘʨʣʘʛʜʘʞ 

ʙʘʡʥʘ.  2015 ʦʥʦʦʩ ʭʦʡʰ 2 ʞʠʣʠʡʥ ʪʫʨʰ ʜʘʨʘʘʣʘʥ ʙʫʫʨʘʘʜ 

ʙʘʡʩʘʥ ᴇʨʭʠʡʥ ʙʦʜʠʪ ʦʨʣʦʛʦ 2017 ʦʥʳ ʪʫʨʰʠʜ ᴇʤʥᴇʭ ʦʥʳ 

ʤᴇʥ װʝʵʩ ᴇʥʜᴇʨ ʙʘʡʚ.  װתʥʜ ʮʘʣʠʥ, ʭʫʚʠʡʥ ʘʞ ʘʭʫʡʥ ʦʨʣʦʛʦ 

ʥʵʤʵʛʜʩʵʥ ʥʴ ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣʞʵʵ (ɿʫʨʘʛ II.1.2.1.4). 

ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ᴇʨʭʠʡʥ ʦʨʣʦʛʦ ʥʵʤʵʛʜʩʵʥ ʥʴ ᴇʨʭʠʡʥ 

ʟʘʨʣʘʛʘ ʪʵʣʵʭ װʥʜʵʩ ʙʦʣʣʦʦ.  ʊʦʜʨʫʫʣʙʘʣ, ᴇʤʥᴇʭ ʞʠʣʠʡʥ 

ʤᴇʥ װʝʪʵʡ ʭʘʨʴʮʫʫʣʘʭʘʜ ʭװʥʩʥʠʡ ʟʘʨʣʘʛʘ 10.7 ʭʫʚʠʘʨ, 

ʭװʥʩʥʠʡ ʙʫʩ ʟʘʨʣʘʛʘ 15.9 ʭʫʚʠʘʨ, ʙʫʩʘʜ ʟʘʨʣʘʛʘ 18.7 ʭʫʚʠʘʨ 

ʪʫʩ ʪʫʩ ᴇʩʩᴇʥ ʙʘʡʥʘ.  ʀʥʛʵʩʥʵʵʨ ᴇʨʭʠʡʥ ʙʦʜʠʪ ʟʘʨʣʘʛʘ 

ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 7.1 ʭʫʚʠʘʨ ʪʵʣʵʵʜ ʙʘʡʥʘ (ɿʫʨʘʛ 

II.1.2.1.5). 

ʍʵʜʠʡʛʵʵʨ ᴇʨʭװװʜʠʡʥ ʦʨʦʥ ʩʫʫʮ ʭʫʜʘʣʜʘʥ ʘʚʘʭ ʯʘʜʚʘʨ 

ʭʷʟʛʘʘʨʣʘʛʜʤʘʣ, ʦʨʦʥ ʩʫʫʮʥʳ ʟʘʭ ʟʵʵʣ ʜʵʵʨ ʠʜʵʚʭʞʠʣ ʩʫʣ 

ʭʵʚʵʵʨ ʙʘʡʛʘʘ11 ʯ ʩװװʣʠʡʥ ʞʠʣװװʜʵʜ ʦʛʮʦʤ ʩʘʘʨʯ ʙʘʡʩʘʥ 

ʦʨʦʥ ʩʫʫʮʥʳ ʟʦʨʠʫʣʘʣʪʪʘʡ ʙʘʨʠʣʛʳʥ ʘʞʠʣ 2017 ʦʥʜ 

ʪʦʛʪʚʦʨʞʠʞ, ᴇʩᴇʣʪʪʵʡ ʛʘʨʣʘʘ.  ʍʘʨʠʥ ʙʘʨʠʣʛʳʥ ʩʘʣʙʘʨʳʥ 

ʥʠʡʪ װʡʣʜʚʵʨʣʵʣ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 17.8 

ʭʫʚʠʘʨ ᴇʩʯ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ 0.8 ʥʵʛʞ ʭʫʚʠʘʨ 

ʥʵʤʵʛʜװװʣʵʭ ʥᴇʣᴇᴇ װʟװװʣʵʭʵʜ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʪ ʆʶʫ 

ʪʦʣʛʦʡʥ ʜʘʣʜ ʫʫʨʭʘʡʥ ʙװʪʵʵʥ ʙʘʡʛʫʫʣʘʣʪʳʥ ʭװʨʵʵʥʜ 

ʭʠʡʛʜʵʞ ʙʫʡ ʙʘʨʠʣʛʘ, ʛʘʟʘʨ ʰʦʨʦʦʥʳ ʘʞʣʫʫʜ ʵʨʯʠʤʞʩʵʥ ʥʴ  

ʛʦʣʣʦʭ ʥᴇʣᴇᴇʛ װʟװװʣʞʵʵ.  ʊװװʥʯʣʵʥ, ʩװװʣʠʡʥ ʞʠʣװװʜʵʜ 

ʙʫʫʨʯ ʙʘʡʩʘʥ ʫʣʩʳʥ ʪᴇʩᴇʚ ʙʦʣʦʥ ʪᴇʩᴇʚʪʵʡ ʘʜʠʣʪʛʘʭ 

ʩʘʥʭװװʞʠʣʪʵʵʨ ʭʠʡʛʜʩʵʥ ʜʵʜ ʙװʪʵʮ, ʪʵʨ ʜʫʥʜʘʘ ʘʚʪʦ ʟʘʤ, 

ʛװװʨʥʠʡ ʙʘʨʠʣʛʳʥ ʘʞʣʫʫʜ 2017 ʦʥʜ ʩʵʨʛʵʞ ʵʭʵʣʩʵʥ ʥʴ ʪʫʩ 

ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪᴇʜ  ʵʝʨʵʛ ʥᴇʣᴇᴇ װʟװװʣʣʵʵ (ɿʫʨʘʛ II.1.2.1.8). 

ᴆʨʭʠʡʥ ʜʫʥʜʘʞ ʦʨʣʦʛʳʥ 10 ʛʘʨʫʡ ʭʫʚʠʡʛ12 ʙװʨʜװװʣʞ ʙʫʡ 

ʭᴇʜᴇᴇ ʘʞ ʘʭʫʡʥ װʡʣʜʚʵʨʣʵʣ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ᴇʤʥᴇʭ ʦʥʳ 

ʤᴇʥ װʝʵʩ 6.0 ʭʫʚʠʘʨ ʙʫʫʨʯ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ 0.6 

ʥʵʛʞ ʭʫʚʠʘʨ ʩʘʘʨʫʫʣʘʭ ʥᴇʣᴇᴇ װʟװװʣʵʚ.  װתʥʜ ʤʘʣ ʘʞ ʘʭʫʡʥ 

ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣ ʭװʣʵʵʛʜʵʞ ʙʘʡʩʥʘʘʩ ʙʘʛʘ ʙʘʡʩʘʥ 

ʪᴇʜʠʡʛװʡ ʛʘʟʘʨ ʪʘʨʠʘʣʘʥʛʠʡʥ ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣ ʦʛʮʦʤ 

ʙʫʫʨʩʘʥ ʥʴ ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣʞʵʵ.  ʊʦʜʨʫʫʣʙʘʣ, ʪʘʨʠʘʣʘʥʛʠʡʥ 

ɿʫʨʘʛ II.1.2.1.3 

 
ʋʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ ʩװװʣʠʡʥ 5 

ʫʣʠʨʣʳʥ ʪʫʨʰʠʜ ʵʨʯʠʤʞʠʞ ʙʘʡʥʘ. 

 
 

ɿʫʨʘʛ II.1.2.1.4 

 
ᴆʨʭʠʡʥ ʙʦʜʠʪ ʦʨʣʦʛʦ 4 ʫʣʠʨʘʣ ʜʘʨʘʘʣʘʥ  

ᴇʩʣᴇᴇ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

 
 

ɿʫʨʘʛ II.1.2.1.5 

 
ᴆʨʭʠʡʥ ʙʦʜʠʪ ʟʘʨʣʘʛʘ 3 ʫʣʠʨʘʣ ʜʘʨʘʘʣʘʥ 

ᴇʩʣᴇᴇ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

 
 

 

                                                 
 .ʡ ʤʵʜʵʵʣʣʠʡʛ II.1.3.4 - ɹʫʩʘʜ ʭᴇʨᴇʥʛʠʡʥ ʟʘʭ ʟʵʵʣ ʭʵʩʛʵʵʩ ʭʘʨʥʘ ʫʫװʣ ʭᴇʜʣᴇʭ ʭᴇʨᴇʥʛʠʡʥ ʟʘʭ ʟʵʵʣʠʡʥ ʪʘʣʘʘʨ ʜʵʣʛʵʨʵʥʛת 11
12 ʄʘʣ ʘʞ ʘʭʫʡʥ װʡʣʜʚʵʨʣʵʣʠʡʥ ʦʨʣʦʛʦ 
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ʙװʩ ʥʫʪʛʫʫʜʘʜ 2017 ʦʥʜ ʮʘʛ ʘʛʘʘʨʳʥ ʪʘʘʛװʡ ʥᴇʭʮᴇʣ ʙʘʡʜʘʣ 

 ʩʩʵʥʠʡ ʫʣʤʘʘʩ ʠʭ ʭʵʤʞʵʵʥʠʡ ʫʨʛʘʮ ʘʣʜʘʞ, ʫʣʩʳʥװװ

ʭʵʤʞʵʵʥʜ ᴇʤʥᴇʭ ʦʥʦʦʩ 50 ʭʫʚʠʘʨ ʙʘʛʘ װʨ ʪʘʨʠʘ, ʫʣʘʘʥ 

ʙʫʫʜʘʡ, 26 ʭʫʚʠʘʨ ʙʘʛʘ ʪᴇʤʩ, 13 ʭʫʚʠʘʨ ʙʘʛʘ ʭװʥʩʥʠʡ ʥʦʛʦʦ 

ʪʫʩ ʪʫʩ ʭʫʨʘʘʥ ʘʚʯʵʵ. ʄʘʣ ʘʞ ʘʭʫʡʥ ʩʘʣʙʘʨʪ 2017 ʦʥʜ 

ʫʣʩʳʥ ʭʵʤʞʵʵʥʜ ᴇʤʥᴇʭ ʦʥʪʦʡ ʦʡʨʦʣʮʦʦ ʙʫʶʫ 20 ʛʘʨʫʡ ʩʘʷ 

ʰʠʥʵ ʪᴇʣ ʙʦʡʞʠʞ, ʪʦʤ ʤʘʣʳʥ ʟװʡ ʙʫʩ ʭʦʨʦʛʜʦʣ ʭʘʨʴʮʘʥʛʫʡ 

ʙʘʛʘ ʙʘʡʩʘʥ ʙʦʣ ʭʘʨʴʮʘʥʛʫʡ ᴇʥʜᴇʨ ʙʫʶʫ 14 ʛʘʨʫʡ ʩʘʷ 

ʪʦʣʛʦʡ ʤʘʣʳʛ ʭװʥʩʥʠʡ ʭʵʨʵʛʮʵʵʥʜ ʟʦʨʠʫʣʘʥ ʥʷʜʘʣʩʥʘʘʨ 

ʦʥʳ ʵʮʵʩʪ ʫʣʩʳʥ ʭʵʤʞʵʵʥʜ ᴇʤʥᴇʭ ʦʥʦʦʩ 7.6 ʭʫʚʠʘʨ ʠʣװװ 

ʙʫʶʫ 66.2 ʩʘʷ ʪʦʣʛʦʡ ʤʘʣ ʪʦʦʣʫʫʣʩʘʥ ʙʘʡʥʘ. 

ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ ʭʵʨʵʛʣʵʵ 

ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʟʘʩʛʠʡʥ ʛʘʟʨʳʥ ʭʵʨʵʛʣʵʵ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ 

 ʝʵʩ 8.9 ʭʫʚʠʘʨ ʪʵʣʞ, ʫʣʠʨʣʳʥ ɼʅɹ-ʠʡ ᴇʩᴇʣʪᴇʜ 1.2 ʥʵʛʞװ

ʭʫʚʠʡʥ ʥʵʤʵʛʜװװʣʵʭ ʥᴇʣᴇᴇ װʟװװʣʣʵʵ.  ʍʘʨʠʥ ʞʠʣʠʡʥ 

ʥʠʡʣʙʵʨ ʜװʥʛʵʵʨ ᴇʤʥᴇʭ ʦʥʦʦʩ 3.2 ʭʫʚʠʘʨ ʘʛʰʠʞ, ʞʠʣʠʡʥ 

ɼʅɹ-ʠʡ ᴇʩᴇʣʪᴇʜ 0.5 ʭʫʚʠʡʥ ʙʫʫʨʫʫʣʘʭ ʥᴇʣᴇᴇ װʟװװʣʩʵʥ 

ʙʘʡʥʘ. (ɿʫʨʘʛ II.1.2.1.6).13 

ʍϺʨϺʥʛϺ ʦʨʫʫʣʘʣʪ 

ʅʠʡʪ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ (ʭᴇʨᴇʥʛʠʡʥ ʭʫʨʠʤʪʣʘʣ)-ʳʥ ʭʵʤʞʵʵ 

ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 44.7 ʭʫʚʠʘʨ ʪʵʣʞ, 

ʫʣʠʨʣʳʥ ɼʅɹ-ʠʡ ᴇʩᴇʣʪʠʡʛ 14.3 ʥʵʛʞ ʭʫʚʠʘʨ ʥʵʤʵʛʜװװʣʣʵʵ.  

 ʝʵʩ 36.0װ ʥʠʡ ᴇʩᴇʣʪʠʡʥ 9.0 ʥʵʛʞ ʭʫʚʠʡʛ ᴇʤʥᴇʭ  ʦʥʳ ʤᴇʥװת

ʭʫʚʠʘʨ ʥʵʤʵʛʜʩʵʥ װʥʜʩʵʥ ʭᴇʨᴇʥʛʠʡʥ ʭʫʨʠʤʪʣʘʣ, 5.3 ʥʵʛʞ 

ʭʫʚʠʡʛ ʤᴇʥ ʭʫʛʘʮʘʘʥʜ 76.6 ʭʫʚʠʘʨ ʪʵʣʩʵʥ ʤʘʪʝʨʠʘʣʣʘʛ 

ʭᴇʨᴇʥʛᴇʜ ʛʘʨʩʘʥ ᴇᴇʨʯʣᴇʣʪ ʙװʨʜװװʣʵʚ.  תʥʜʩʵʥ ʭᴇʨᴇʥʛʠʡʥ 

ʭʫʨʠʤʪʣʘʣ ᴇʩᴇʭᴇʜ ʤʘʰʠʥ ʪʦʥʦʛ ʪᴇʭᴇᴇʨᴇʤʞ, ʦʨʦʥ ʩʫʫʮʥʳ 

ʙʘʨʠʣʛʘ, ʙʫʩʘʜ ʙʘʨʠʣʛʘ ʙʘʡʛʫʫʣʘʤʞʠʡʥ ᴇʩᴇʣʪ ʛʦʣ ʥᴇʣᴇᴇ 

 ʣʞʵʵ. ʄʘʪʝʨʠʘʣʣʘʛ ʵʨʛʵʣʪʠʡʥ ʭᴇʨᴇʥʛʠʡʥ ᴇᴇʨʯʣᴇʣʪװװʟװ

ʥʵʤʵʛʜʵʭʵʜ ʜʫʫʩʘʘʛװʡ װʡʣʜʚʵʨʣʵʣ ʥʵʤʵʛʜʩʵʥ ʥʴ ʥᴇʣᴇᴇʣʣᴇᴇ 

(ɿʫʨʘʛ II.1.2.1.7).  

ʋʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ʠʜʵʚʭʞʠʣ, ʪʫʩ ʩʘʣʙʘʨʪ ʭʠʡʛʜʵʞ ʙʫʡ 

ʙװʪʵʵʥ ʙʘʡʛʫʫʣʘʣʪʳʥ ʘʞʣʫʫʜ, ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʭװʨʵʵʥʜ 

ʭװʥʜ ʜʘʘʮʳʥ ʤʘʰʠʥ, ʪʦʥʦʛ ʪᴇʭᴇᴇʨᴇʤʞ, ʘʚʪʦʙʝʥʟʠʥ, ʜʠʟʝʣʴ 

ʪװʣʰʥʠʡ ʙʦʨʣʫʫʣʘʣʪ ᴇʩʩᴇʥ, ʢʦʤʧʘʥʠʫʜʳʥ ʵʜʠʡʥ ʟʘʩʘʛʪ 

ʠʪʛʵʭ ʠʪʛʵʣ ʩʘʡʞʠʨʯ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʩʵʨʛʵʞ 

ʙʘʡʛʘʘ ʟʵʨʵʛ ʭװʯʠʥ ʟװʡʣʩ ʥʴ 2014 ʦʥʳ ʩװװʣʯʵʵʩ ʵʭʣʵʥ ʩʘʘʨʯ 

ʙʘʡʩʘʥ ʭʫʜʘʣʜʘʘʥʳ ʩʘʣʙʘʨʳʛ ʩװװʣʠʡʥ 5 ʫʣʠʨʣʳʥ ʪʫʨʰʠʜ 

ᴇʥʜᴇʨ ᴇʩᴇʣʪʪʵʡ ʙʘʡʭʘʜ ʥᴇʣᴇᴇʣʞ ʙʘʡʥʘ.  ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 

ʪʫʩ ʩʘʣʙʘʨ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 8.2 ʭʫʚʠʘʨ ᴇʩʯ, ʵʜʠʡʥ 

ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ 1.2 ʥʵʛʞ ʭʫʚʠʘʨ ʪʵʪʛʵʩʵʥ ʙʘʡʥʘ (ɿʫʨʘʛ 

II.1.2.1.9). 

ʍװʩʥʵʛʪ II.1.2.1.1 

 
ʋʫʣ ʫʫʨʭʘʡʛʘʘʩ ʭʘʤʘʘʨʘʣ ᴇʥʜᴇʨ 

ʩʘʣʙʘʨʫʫʜʳʥ ᴇʩᴇʣʪ ʵʨʯʠʤʞʩʵʥ ʭʵʚʵʵʨ 

ʙʘʡʥʘ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

ɿʫʨʘʛ II.1.2.1.6 

 
ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ ʭʵʨʵʛʣʵʵ 2017 ʦʥʜ 3.2 

ʭʫʚʠʘʨ ʘʛʰʣʘʘ. 

ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 
ɿʫʨʘʛ II.1.2.1.7 

 
ʍᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ 8 ʫʣʠʨʘʣ ʜʘʨʘʘʣʘʥ 

ʪʵʣʣʵʵ. 

 
 ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ

 

                                                 
13 ʄʦʥʛʦʣ ʫʣʩʳʥ ʥʵʛʜʩʵʥ ʪᴇʩᴇʚ, ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ ᴇʨʠʡʥ ʪʘʣʘʘʨ ʜʵʣʛʵʨʵʥʛװʡ ʤʵʜʵʵʣʣʠʡʛ II.1.2-ʨ ʭʵʩʛʵʵʩ ʭʘʨʥʘ ʫʫ. 

2016 2017

YoY % YoY % YoY % QoQ %**

ɼʅɹ-ʠʡ ᴇʩᴇʣʪ1.2 5.1 3.5 26.3

ɹʫʩʘʜ װʡʣʯʠʣʛʵʵ1.1 5.1 12.9 -0.9

ʊʵʵʚʵʨ ʙʘ ʘʛʫʫʣʘʭ11.4 16.7 19.3 125.3

ɹʦʣʦʚʩʨʫʫʣʘʭ-1.3 22.8 23.0 30.8

ʍʫʜʘʣʜʘʘ -2.3 9.7 8.2 89.1

ɹװʪ. ʪʘʪʚʘʨ0.5 18.6 15.1 18.0

ɹʘʨʠʣʛʘ -6.3 -0.8 17.8 804.3

ʄʵʜʵʵʣʵʣ, ʭʦʣʙʦʦ-1.7 7.9 10.8 5.6

ʕʨʯʠʤ ʭװʯ 1.5 4.2 3.7 1.3

ʍᴇʜᴇᴇ ʘʞ ʘʭʫʡ6.2 2.3 -6.0 -20.6

ʋʫʣ ʫʫʨʭʘʡ0.2 -6.9 -17.1 -30.2

*2017Q4 ϺʩϺʣʪϺʜ ʵʟʣʵʭ ʭʫʚʠʘʨ ʵʨʵʤʙʵʣʩʵʥ

**ʫʣʠʨʣʳʥ ʭʵʣʙʵʣʟʣʠʡʛ ʘʨʠʣʛʘʩʘʥ

2017Q4
ʉʘʣʙʘʨʫʫʜ*
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ʄʘʭ, ʫʥʜʘʘ, ʩʦʛʪʫʫʨʫʫʣʘʭ ʫʥʜʘʘ ʟʵʨʵʛ ʭװʥʩ, ʥʵʭʤʵʣ ʵʜʣʵʣ, 

ʫʛʘʘʩʘʥ ʢʦʢʩʞʠʭ ʥװװʨʩ, ʫʫʣ ʫʫʨʭʘʡʥ ʙװʪʵʵʥ ʙʘʡʛʫʫʣʘʣʪʘʜ 

ʘʰʠʛʣʘʛʜʘʞ ʙʫʡ ʮʝʤʝʥʪ, ʙʘʨʠʣʛʳʥ ʤʘʪʝʨʠʘʣ ʟʵʨʵʛ ʙʘʨʘʘ, 

ʙװʪʵʵʛʜʵʭװװʥʠʡ ʜʦʪʦʦʜʳʥ װʡʣʜʚʵʨʣʵʣ ʠʜʵʚʭʞʩʵʥ ʛʦʣʣʦʭ 

ʥᴇʣᴇᴇʛᴇᴇʨ 2015 ʦʥʳ ʩװװʣʠʡʥ ʭʘʛʘʩʘʘʩ ʭʦʡʰ ʩʘʘʨʯ ʙʘʡʩʘʥ 

ʙʦʣʦʚʩʨʫʫʣʘʭ ʘʞ װʡʣʜʚʵʨʠʡʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ ʩװװʣʠʡʥ 5 

ʫʣʠʨʣʳʥ ʪʫʨʰʠʜ ʵʨʯʠʤʞʠʞ ʙʘʡʥʘ. ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʪʫʩ 

ʩʘʣʙʘʨ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 23.0 ʭʫʚʠʘʨ ʪʵʣʩʥʵʵʨ 1.5 ʥʵʛʞ 

ʭʫʚʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ ʙʠʡ ʙʦʣʛʦʞʵʵ (ɿʫʨʘʛ II.1.2.1.8). 

ɻʘʜʘʘʜ ʭʫʜʘʣʜʘʘ 

ʎʵʚʵʨ ʵʢʩʧʦʨʪ 2017 ʦʥʳ 4-ʨ ʫʣʠʨʘʣʜ ᴇʥʛᴇʨʩᴇʥ ʦʥʳ ʤᴇʥ 

 ʝʵʩ ʙʫʫʨʯ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪᴇʜ -14.1 ʥʵʛʞ ʭʫʚʠʡʥװ

ʙʫʫʨʫʫʣʘʭ ʥᴇʣᴇᴇ װʟװװʣʣʵʵ.  ʀʤʧʦʨʪ ᴇʥʛᴇʨʩᴇʥ ʦʥʳ ʤᴇʥ װʝʵʩ 

18.9 ʭʫʚʠʘʨ ᴇʩʯ, ʵʢʩʧʦʨʪ 2.3 ʭʫʚʠʘʨ ʙʫʫʨʩʘʥ ʥʴ ʮʵʚʵʨ 

ʵʢʩʧʦʨʪ ʙʫʫʨʘʭ ʰʘʣʪʛʘʘʥ ʙʦʣʩʦʥ ʙʘʡʥʘ (ɿʫʨʘʛ II.1.2.1.10). 

ʕʢʩʧʦʨʪ: ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʵʢʩʧʦʨʪ ʙʠʝʪ ʭʵʤʞʵʵʛʵʵʨ ᴇʤʥᴇʭ 

ʦʥʳ ʤᴇʥ װʝʵʩ ʘʛʰʠʭʘʜ ʤᴇʥʛᴇʞᴇᴇʛװʡ ʘʣʪʥʳ ʵʢʩʧʦʨʪ 49.9 

ʭʫʚʠʘʨ, ʯʫʣʫʫʥ ʥװװʨʩʥʠʡ ʵʢʩʧʦʨʪ 21.8 ʭʫʚʠʘʨ, 

ʙʦʣʦʚʩʨʫʫʣʘʘʛװʡ ʥʝʬʪʠʡʥ ʵʢʩʧʦʨʪ 10.5 ʭʫʚʠʘʨ ʙʫʫʨʩʘʥ ʥʴ 

ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣʣᴇᴇ.  ʍʘʨʠʥ ʟʵʩʠʡʥ ʭװʜʵʨ, ʙʘʷʞʤʘʣʳʥ 

ʵʢʩʧʦʨʪ 10.2 ʭʫʚʠʘʨ, ʞʦʥʰ, ʣʝʡʮʠʪ, ʥʝʬʝʣʠʥʪʠʡʥ ʵʢʩʧʦʨʪ 

72.6 ʭʫʚʠʘʨ ʪʫʩ ʪʫʩ ᴇʩʯʵʵ. ᴆʤʥᴇʭ 4 ʫʣʠʨʘʣʜ ʘʰʠʛʪʘʡ ʛʘʨʘʘʜ 

ʙʘʡʩʘʥ ʮʵʚʵʨ ʵʢʩʧʦʨʪ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 128 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʳʥ 

ʘʣʜʘʛʜʘʣʪʘʡ ʛʘʨʣʘʘ (ɿʫʨʘʛ II.1.2.1.11). 

ʆʣʦʥ ʫʣʩʳʥ ʟʘʭ ʟʵʵʣ ʜʵʵʨ ʵʢʩʧʦʨʪʳʥ ʛʦʣ 

ʙװʪʵʵʛʜʵʭװװʥװװʜʠʡʥ װʥʵ ᴇʩʯ, ʭʘʨʴʮʘʥʛʫʡ ᴇʥʜᴇʨ ʪװʚʰʠʥʜ 

ʭʘʜʛʘʣʘʛʜʘʞ ʙʫʡʪʘʡ ʫʷʣʜʘʥ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ʠʭʵʥʭ 

 ʡʣʜʚʵʨʣʵʣ ᴇʤʥᴇʭ 4-5 ʫʣʠʨʣʳʥ ʪʫʨʰʠʜ ʵʨʯʠʤʞʩʵʥװ

ʪᴇʜʠʡʛװʡ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪʠʡʛ ʪʵʪʛʵʭ ʥᴇʣᴇᴇ 

 ʥʜװװ ʣʣʵʵ.  ɻʵʚʯ ʆʶʫ ʪʦʣʛʦʡʥ ʟʵʩʠʡʥ ʙʘʷʞʤʘʣ ʙʦʣʦʥװװʟװ

ʘʛʫʫʣʘʛʜʘʭ ʤʝʪʘʣʣʳʥ ʘʛʫʫʣʘʤʞ ʙʫʫʨʩʥʘʘʩ ʛʦʣʣʦʥ 

ʰʘʣʪʛʘʘʣʞ 2016 ʦʥʳ ʩװװʣʠʡʥ ʭʘʛʘʩʘʘʩ ʵʭʣʵʥ ʫʫʣ ʫʫʨʭʘʡʥ 

ʩʘʣʙʘʨ ʥʠʡʪʜʵʵ ʫʥʘʣʪʪʘʡ ʙʘʡʚ. ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʫʫʣ 

ʫʫʨʭʘʡʥ ʩʘʣʙʘʨ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ ʦʛʮʦʤ 17.1 ʭʫʚʠʘʨ 

ʘʛʰʠʞ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ 4.8 ʥʵʛʞ ʭʫʚʠʘʨ ʩʘʘʨʫʫʣʘʭ 

ʥᴇʣᴇᴇ װʟװװʣʩʵʥ. ɿʵʩʠʡʥ ʙʘʷʞʤʘʣ, װװʥʜ ʘʛʫʫʣʘʛʜʘʭ 

ʤʝʪʘʣʣʳʥ ʘʛʫʫʣʘʤʞ ʙʫʫʨʩʥʘʘʩ ʛʘʜʥʘ ʵʢʩʧʦʨʪʳʥ ʪʵʵʚʵʨʣʵʣʪ, 

ʭʠʣʠʡʥ ʜʘʤʞʠʥ ᴇʥʛᴇʨװװʣʵʭ ʯʘʜʚʘʨʪ ʪʘʚʴʩʘʥ ʪʘʨʠʬʳʥ ʙʫʩ 

ʭʷʟʛʘʘʨʣʘʣʪ, ᴇʥʛᴇʨʩᴇʥ ʦʥʳ ʤᴇʥ װʝʠʡʥ ᴇʥʜᴇʨ ʩʫʫʨʴ װʝʠʡʥ 

ʥᴇʣᴇᴇʛᴇᴇʨ ʥװװʨʩʥʠʡ ʦʣʙʦʨʣʦʣʪ ʙʫʫʨʩʘʥ ʟʵʨʵʛ ʥʴ װװʥʠʡ ʛʦʣ 

ʰʘʣʪʛʘʘʥ ʙʘʡʚ.  ʊʦʜʨʫʫʣʙʘʣ, ʥװװʨʩ ʦʣʙʦʨʣʦʣʪ ʪʘʡʣʘʥʪ 

ʫʣʠʨʘʣʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 22 ʭʫʚʠʘʨ, ʆʶʫ ʪʦʣʛʦʡʥ 

ʟʵʩʠʡʥ ʙʘʷʞʤʘʣ ʜʘʭʴ ʘʣʪʥʳ ʘʛʫʫʣʘʤʞ 30 ʭʫʚʠʘʨ, ʛʘʟʨʳʥ 

ʪʦʩʥʳ ʦʣʙʦʨʣʦʣʪ 9 ʭʫʚʠʘʨ ʙʘʛʘʩʩʘʥ ʙʦʣ ʪᴇʤʨʠʡʥ ʭװʜʵʨ, 

ɿʫʨʘʛ II.1.2.1.8 

 
ɸʞ װʡʣʜʚʵʨʣʵʣʠʡʥ ʩʘʣʙʘʨʫʫʜʘʘʩ 

ʙʦʣʦʚʩʨʫʫʣʘʭ ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣ 

ʵʨʯʠʤʞʠʞ ʙʘʡʥʘ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

ɿʫʨʘʛ II.1.2.1.9 

 
ʀʭʵʥʭ װʡʣʯʠʣʛʵʵʥʠʡ ʩʘʣʙʘʨʫʫʜʳʥ ᴇʩᴇʣʪ 

ʵʨʯʠʤʞʠʞ ʙʘʡʥʘ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

ɿʫʨʘʛ II.1.2.1.10 

 
ʕʢʩʧʦʨʪ, ʠʤʧʦʨʪ, 2010 ʦʥʳ ʟʵʨʵʛʮװװʣʵʭ 

 ʥʵʵʨװ

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 
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ʙʘʷʞʤʘʣʳʥ ʦʣʙʦʨʣʦʣʪ 15 ʭʫʚʠʘʨ, ʘʣʪʥʳ ʦʣʙʦʨʣʦʣʪ 13 

ʭʫʚʠʘʨ ʪʫʩ ʪʫʩ ʥʵʤʵʛʜʩʵʥ ʙʘʡʥʘ (ɿʫʨʘʛ II.1.2.1.12). 

ʋʛʘʘʩʘʥ ʢʦʢʩʞʠʭ ʥװװʨʩʥʠʡ ʵʢʩʧʦʨʪʳʥ ᴇʩᴇʣʪ ʩװװʣʠʡʥ 4-5 

ʫʣʠʨʣʳʥ ʪʫʨʰʠʜ ʙʦʣʦʚʩʨʫʫʣʘʭ ʘʞ װʡʣʜʚʵʨʠʡʥ ʩʘʣʙʘʨʳʥ 6-

7 ʥʵʛʞ ʭʫʚʠʡʥ ᴇʩᴇʣʪʠʡʛ ʪʦʛʪʤʦʣ ʙװʨʜװװʣʞ ʙʘʡʩʘʥ ʙʦʣʦʚʯ 

ʛʘʘʣʠʡʥ ʭʷʟʛʘʘʨʣʘʣʪ, ᴇʥʜᴇʨ ʩʫʫʨʴ װʝʠʡʥ ʥᴇʣᴇᴇʥᴇᴇʩ ʛʦʣʣʦʥ 

ʰʘʣʪʛʘʘʣʞ ʫʛʘʘʩʘʥ ʢʦʢʩʞʠʭ ʥװװʨʩʥʠʡ װʡʣʜʚʵʨʣʵʣ ʪʘʡʣʘʥʪ 

ʫʣʠʨʘʣʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 7.6 ʭʫʚʠʘʨ ʙʫʫʨʯ, ʥʠʡʪ 

ʙʦʣʦʚʩʨʫʫʣʘʭ װʡʣʜʚʵʨʣʵʣʠʡʛ 0.5 ʥʵʛʞ ʭʫʚʠʘʨ ʩʘʘʨʫʫʣʘʭ 

ʥᴇʣᴇᴇ װʟװװʣʵʚ. 

ʋʫʣ ʫʫʨʭʘʡʥ װʡʣʜʚʵʨʣʵʣ ʙʦʣʦʥ ʵʢʩʧʦʨʪ ʵʨʯʠʤʞʩʵʥʪʵʡ 

ʰʫʫʜ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʪʵʵʚʨʠʡʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ 2016 ʦʥʳ 

ʩװװʣʠʡʥ ʭʘʛʘʩʘʘʩ ʵʭʣʵʥ 10-20 ʭʫʚʴ ʜʘʚʩʘʥ ᴇʥʜᴇʨ ʪװʚʰʠʥʜ 

ʭʘʜʛʘʣʘʛʜʘʞ ʙʘʡʥʘ.  ʊʫʭʘʡʣʙʘʣ, ʪʫʩ ʩʘʣʙʘʨ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 

ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 19.3 ʭʫʚʠʘʨ ʪʵʣʞ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ 

ᴇʩᴇʣʪʠʡʥ 2.0 ʥʵʛʞ ʭʫʚʴ ʙʫʶʫ ʭʘʤʛʠʡʥ ᴇʥʜᴇʨ ʭʫʚʠʡʛ 

ʙװʨʜװװʣʵʭʵʜ   ʘʚʪʦ ʟʘʤʳʥ ʘʯʘʘ ʪʵʵʚʨʠʡʥ ᴇʩᴇʣʪ ʛʦʣʣʦʭ 

ʥᴇʣᴇᴇʛ װʟװװʣʩʵʥ ʙᴇʛᴇᴇʜ ʭʠʣʠʡʥ ʜʘʤʞʠʥ ᴇʥʛᴇʨװװʣʵʭ ʯʘʜʚʘʨ 

ʙʘʛʘʩʯ, ʥװװʨʩʥʠʡ ʵʢʩʧʦʨʪʳʥ ʪʵʵʚʵʨ ʩʘʘʪʩʘʥ ʥᴇʣᴇᴇ ʪᴇʜʠʡʣᴇʥ 

ʘʞʠʛʣʘʛʜʩʘʥʛװʡ.  ʊװװʥʯʣʵʥ, ʪᴇʤᴇʨ ʟʘʤʳʥ ʠʤʧʦʨʪʳʥ ʙʦʣʦʥ 

ʪʨʘʥʟʠʪ ʟʦʨʠʫʣʘʣʪʪʘʡ ʘʯʘʘ ʪʵʵʚʨʠʡʥ ᴇʩᴇʣʪ ʪʵʵʚʨʠʡʥ 

ʩʘʣʙʘʨʳʥ ʥʠʡʪ ᴇʩᴇʣʪᴇʜ ʵʝʨʵʛ ʥᴇʣᴇᴇ װʟװװʣʞʵʵ (ɿʫʨʘʛ 

II.1.2.1.9). 

ʀʤʧʦʨʪ: ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʥʝʬʪʠʡʥ ʠʤʧʦʨʪʦʦʩ ʙʫʩʘʜ 

ʠʤʧʦʨʪʳʥ ʜʵʜ ʙװʣʛװװʜ ʙװʛʜ ᴇʩᴇʣʪʪʵʡ ʙʘʡʩʘʥ ʙᴇʛᴇᴇʜ, ʥʠʡʪ 

ʠʤʧʦʨʪ ʥʵʨʣʵʩʵʥ ʜװʥʛʵʵʨ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 26.2 ʭʫʚʠʘʨ 

ᴇʩʣᴇᴇ.  ʕʜʠʡʥ ʟʘʩʘʛ ʠʜʵʚʭʞʠʞ, ʫʫʣ ʫʫʨʭʘʡʥ ʵʢʩʧʦʨʪ 

ʥʵʤʵʛʜʩʵʥ, ʘʞ װʡʣʜʚʵʨʣʵʣ ʩʵʨʛʵʩʵʥ, ᴇʨʭʠʡʥ ʦʨʣʦʛʦ ᴇʩʩᴇʥ 

ʟʵʨʵʛ ʥʴ ʫʫʣ ʫʫʨʭʘʡʥ ʤʘʰʠʥ ʪʦʥʦʛ ʪᴇʭᴇᴇʨᴇʤʞʠʡʥ ʠʤʧʦʨʪ, 

 ʡʣʜʚʵʨʣʵʣʠʡʥ ʦʨʮʳʥ ʠʤʧʦʨʪ, ʭʵʨʵʛʣʵʵʥʠʡ ʠʤʧʦʨʪ ᴇʩᴇʭᴇʜװ

ʛʦʣʯʣʦʥ ʥᴇʣᴇᴇʣᴇʚ.  ʊʫʭʘʡʣʙʘʣ, ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʤʘʰʠʥ 

ʪʦʥʦʛ ʪᴇʭᴇᴇʨᴇʤʞʠʡʥ ʠʤʧʦʨʪ 65 ʭʫʚʴ, ʘʞ װʡʣʜʚʵʨʠʡʥ 

ʙװʪʵʵʛʜʵʭװװʥʠʡ ʦʨʮ 24 ʭʫʚʴ, ʭʵʨʵʛʣʵʵʥʠʡ ʙװʪʵʵʛʜʵʭװװʥʠʡ 

ʠʤʧʦʨʪ 18.7 ʭʫʚʠʘʨ ʪʫʩ ʪʫʩ ᴇʩʯʵʵ. ʋʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ 

 ʪʵʵʥ ʙʘʡʛʫʫʣʘʣʪʘʜ ʰʘʘʨʜʘʛʜʘʭ ʜʦʪʦʦʜʳʥװʡʣʜʚʵʨʣʵʣ, ʙװ

ʙʦʣʦʥ ʠʤʧʦʨʪʳʥ ʙʘʨʘʘ, ʙװʪʵʵʛʜʵʭװװʥʠʡ װʡʣʜʚʵʨʣʵʣ, 

ʭʫʜʘʣʜʘʥ ʘʚʘʣʪ ʥʵʤʵʛʜʩʵʥ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ 

ʩʵʨʛʵʩʵʥ, ʅᴆɸʊ-ʳʥ ʪʫʭʘʡ ʰʠʥʵʯʣʵʩʵʥ ʭʫʫʣʠʡʥ ʭװʨʵʵʥʜ 

ʪʘʪʚʘʨʳʥ ʙʘʘʟ ʩʫʫʨʴ ʪʵʣʩʵʥ ʟʵʨʵʛ ʛʦʣʣʦʭ ʭװʯʠʥ ʟװʡʣʩʠʡʥ 

ʥᴇʣᴇᴇʛᴇᴇʨ 2013 ʦʥʳ ʩװװʣʯʵʵʩ ʵʭʣʵʥ ʙʫʫʨʯ ʙʘʡʩʘʥ 

ʙװʪʵʵʛʜʵʭװװʥʠʡ ʮʵʚʵʨ ʪʘʪʚʘʨ14 ʩװװʣʠʡʥ 5 ʫʣʠʨʘʣ ʜʘʨʘʘʣʘʥ 

15-20 ʭʫʚʴ ʜʘʚʩʘʥ ᴇʥʜᴇʨ ᴇʩᴇʣʪʪʵʡ ʙʘʡʚ.  ʊʦʜʨʫʫʣʙʘʣ, 

ʙװʪʵʵʛʜʵʭװװʥʠʡ ʮʵʚʵʨ ʪʘʪʚʘʨ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʙʦʜʠʪ 

ʜװʥʛʵʵʨ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 15.1 ʭʫʚʠʘʨ ᴇʩʯ, 0.9 ʥʵʛʞ 

ʭʫʚʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ ʙʠʡ ʙʦʣʛʦʭʦʜ ʫʣʩʳʥ ʪᴇʩᴇʚʪ 

ʪᴇʚʣᴇʨװװʣʩʵʥ ʜʦʪʦʦʜʳʥ ʙʦʣʦʥ ʠʤʧʦʨʪʳʥ ʙʘʨʘʘ, 

ʙװʪʵʵʛʜʵʭװװʥʠʡ ʅᴆɸʊ, ʛʘʘʣʠʡʥ ʘʣʙʘʥ ʪʘʪʚʘʨʳʥ ᴇʩᴇʣʪ 

ʛʦʣʣʦʭ ʥᴇʣᴇᴇʛ װʟװװʣʞʵʵ. 

 

 

 

ɿʫʨʘʛ II.1.2.1.11 

 
ʎʵʚʵʨ ʵʢʩʧʦʨʪ 4-ʨ ʫʣʠʨʘʣʜ 128 ʩʘʷ 

ʘʤ.ʜʦʣʣʘʨʳʥ ʘʣʜʘʛʜʘʣʪʘʡ ʛʘʨʣʘʘ, ʦʥʳ װʥʵʵʨ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

 
 

 

ɿʫʨʘʛ II.1.2.1.12 

 
ʅװװʨʩ, ʟʵʩʠʡʥ ʙʘʷʞʤʘʣ, ʛʘʟʨʳʥ ʪʦʩʥʳ 

ʦʣʙʦʨʣʦʣʪ ʙʫʫʨʩʥʘʘʨ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨ 4-

ʨ ʫʣʠʨʘʣʜ ʘʛʰʠʚ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʩʫʜʣʘʘʯʠʡʥ ʪʦʦʮʦʦ 

 

                                                 
14 ɹʘʨʘʘ, ʙװʪʵʵʛʜʵʭװװʥʜ ʥʦʛʜʫʫʣʞ ʙʫʡ ʜʦʪʦʦʜʳʥ ʅᴆɸʊ, ʠʤʧʦʨʪʳʥ ʅᴆɸʊ, ʛʘʘʣʠʡʥ ʘʣʙʘʥ ʪʘʪʚʘʨ ʙʦʣʦʥ ʦʥʮʛʦʡ ʘʣʙʘʥ ʪʘʪʚʘʨʘʘʩ ʙװʨʜʜʵʛ. 
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II.1.2.2 ʇʦʪʝʥʮʠʘʣ װʡʣʜʚʵʨʣʵʣ, װʡʣʜʚʵʨʣʵʣʠʡʥ ʟᴇʨװװ 

ʇʦʪʝʥʮʠʘʣ װʡʣʜʚʵʨʣʵʣʠʡʥ ᴇʩᴇʣʪ 2011-2013 ʦʥʫʫʜʘʜ 10 ʭʫʚʴ 

ʜʘʚʞ ʵʨʯʠʤʞʠʞ ʙʘʡʩʘʥ ʙʦʣ 2014 ʦʥʦʦʩ ʭʦʡʰ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ 

ʩʘʘʨʘʥ ʦʛʮʦʤ ʫʜʘʘʰʨʘʭ ʙʦʣʩʦʥ. 2016 ʦʥʳ 4 ʜװʛʵʵʨ ʫʣʠʨʣʘʘʩ 

ʵʭʣʵʥ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʪ ʭʠʡʛʜʵʞ ʙʫʡ ʪʦʤʦʦʭʦʥ ʙװʪʵʵʥ 

ʙʘʡʛʫʫʣʘʣʪʳʥ ʜʘʤ ʥᴇʣᴇᴇʛᴇᴇʨ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨ 

ʵʨʯʠʤʞʩʵʥ ʥʴ ʧʦʪʝʥʮʠʘʣ װʡʣʜʚʵʨʣʵʣʠʡʥ ᴇʩᴇʣʪʠʡʛ ʥʵʤʵʛʜװװʣʵʭ 

ʥᴇʣᴇᴇ װʟװװʣʣʵʵ. ʇʦʪʝʥʮʠʘʣ װʡʣʜʚʵʨʣʵʣʠʡʥ ᴇʩᴇʣʪ ʩװװʣʠʡʥ ʞʠʣʜ 

2 ʭʫʚʠʘʩ 4 ʭʫʚʴ ʙʦʣʞ ʥʵʤʵʛʜʩʵʥ ʙᴇʛᴇᴇʜ ʮʘʘʰʠʜ ᴇʩᴇʭ ʭʘʥʜʣʘʛʘ 

ʘʞʠʛʣʘʛʜʘʞ ʙʘʡʥʘ. (ɿʫʨʘʛ II.1.2.2.1). 

 

 

ʋʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʳʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʥʠʡʪ װʡʣʜʚʵʨʣʵʣ 2011-

2013 ʦʥʫʫʜʘʜ ʧʦʪʝʥʮʠʘʣ ʭʵʤʞʵʵʥʵʵʩʵʵ ʜʘʚʞ, װʡʣʜʚʵʨʣʵʣʠʡʥ 

ʟᴇʨװװ  ʵʝʨʵʛ ʙʘʡʩʘʥ. ʍʘʨʠʥ 2014-2016 ʦʥʜ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ 

ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣ ʘʛʰʠʭ ʥᴇʣᴇᴇʛᴇᴇʨ װʡʣʜʚʵʨʣʵʣʠʡʥ ʟᴇʨװװ 

ʩᴇʨᴇʛ ʪװʚʰʠʥʜ ʭװʨʩʵʥ ʙʦʣ ʩװװʣʠʡʥ ʫʣʠʨʘʣʜ ʵʝʨʵʛ ʙʦʣʦʦʜ 

ʙʘʡʥʘ.  תʡʣʜʚʵʨʣʵʣʠʡʥ ʟᴇʨװװ ʵʝʨʵʛ ʙʦʣʦʭʦʜ ʫʫʣ ʫʫʨʭʘʡʥ 

ʩʘʣʙʘʨʪ ʭʠʡʛʜʵʞ ʙʫʡ ʙװʪʵʵʥ ʙʘʡʛʫʫʣʘʣʪʪʘʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ 

ʙʘʨʠʣʛʳʥ ʩʘʣʙʘʨ, ʥװװʨʩʥʠʡ ʵʢʩʧʦʨʪʦʦʩ װװʜʵʥ ʪʵʵʚʨʠʡʥ ʩʘʣʙʘʨ 

ᴇʩʩᴇʥ ʥʴ ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣʣᴇᴇ. ʋʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ʭʫʚʴʜ 2014 

ʦʥʳ ʩװװʣʠʡʥ ʭʘʛʘʩʘʘʩ ʵʭʣʵʥ ʧʦʪʝʥʮʠʘʣ ʪװʚʰʥʵʵʩʵʵ ʜʘʚʞ 

 ʝʵʩ ʵʭʣʵʥ ʟʵʩʠʡʥװ ʡʣʜʚʵʨʣʵʞ ʙʘʡʩʘʥ ʙʦʣ 2016 ʦʥʳ ʜʫʥʜװ

ʙʘʷʞʤʘʣʳʥ ʤʝʪʘʣʣʳʥ ʘʛʫʫʣʘʤʞ ʙʘʛʘʩʩʘʥʪʘʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ 

 ʣʵʭ ʥᴇʣᴇᴇ ʙʫʫʨʩʘʥ. ʋʣʤʘʘʨװװʟװ ʥʜװװʡʣʜʚʵʨʣʵʣʠʡʥ ʟᴇʨװ

ʩװװʣʠʡʥ 2 ʫʣʠʨʘʣʜ ʥʠʡʪ װʡʣʜʚʵʨʣʵʣʠʡʥ ʟᴇʨװװʛ ʙʫʫʨʫʫʣʘʭ 

ʥᴇʣᴇᴇ װʟװװʣʞ ʙʘʡʥʘ. (ɿʫʨʘʛ II.1.2.2.2). 

ɿʫʨʘʛ II.1.2.2.1 

 
ʇʦʪʝʥʮʠʘʣ װʡʣʜʚʵʨʣʵʣʠʡʥ ᴇʩᴇʣʪ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʩʫʜʣʘʘʯʠʡʥ ʪʦʦʮʦʦ 

 
ɿʫʨʘʛ II.1.2.2.2 

 
 װװʡʣʜʚʵʨʣʵʣʠʡʥ ʟᴇʨת

 
ʕʭ ʩʫʨʚʘʣʞ: ʩʫʜʣʘʘʯʠʡʥ ʪʦʦʮʦʦ 

 

 
II.1.2.3. ʍᴇʜᴇʣʤᴇʨʠʡʥ ʟʘʭ ʟʵʵʣ 

ɸʞʠʣ ʵʨʭʣʵʣʪ ᴇʩʯ, ʘʞʠʣʛװʡʜʣʠʡʥ ʪװʚʰʠʥ ʙʫʫʨʯ, ʘʞʠʣʣʘʭ 

ʭװʯʥʠʡ ʦʨʦʣʮʦʦʥʳ ʪװʚʰʠʥ ᴇʩʩᴇʥᴇᴇʨ ʭᴇʜᴇʣʤᴇʨʠʡʥ ʟʘʭʳʥ 

ʪᴇʣᴇʚ װʨʛʵʣʞʣʵʥ ʩʘʡʞʠʨʣʘʘé  ɸʞʠʣʣʘʭ ʭװʯʥʠʡ 

ʦʨʦʣʮʦʦʥʳ ʪװʚʰʠʥ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 62.4 ʭʫʚʴ ʙʦʣʞ, ᴇʤʥᴇʭ 

ʦʥʳ ʤᴇʥ װʝʵʩ 2 ʥʵʛʞ ʭʫʚʠʘʨ ᴇʩʣᴇᴇ.  ʕʜʠʡʥ ʟʘʩʛʠʡʥ 

ʠʜʵʚʭʪʵʡ ʭװʥ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 10.3 ʭʫʚʠʘʨ, ᴇʤʥᴇʭ 

ʫʣʠʨʣʘʘʩ 4.4 ʭʫʚʠʘʨ ʥʵʤʵʛʜʵʭʵʜ ʘʞʠʣ ʵʨʭʣʵʣʪʠʡʥ ᴇʩᴇʣʪ 

ʥᴇʣᴇᴇʣʞ ʙʘʡʥʘ. ɸʞʠʣʣʘʛʯʠʜ 2017 ʦʥʳ ʫʣʠʨʣʳʥ ʙʘʡʜʣʘʘʨ 

ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 11.8 ʭʫʚʠʘʨ ᴇʩᴇᴇʜ ʙʘʡʥʘ.  

ʍװʩʥʵʛʪ II.1.2.3.1. 

 
ʍᴇʜᴇʣʤᴇʨʠʡʥ ʟʘʭ ʟʵʵʣʠʡʥ װʟװװʣʵʣʪװװʜ

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ15 

                                                 
15 ɸʞʠʣʣʘʭ ʭװʯʥʠʡ ʩʫʜʘʣʛʘʘ 
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ʜ ʵʟʣʵʭ ʭʫʚʴ

2016 2017 2017

Q4 Q3 Q4

ɸʞʠʣʣʘʛʯʠʜ (ʤʷʥ. ʭװʥ)1067.6 1132.8 1132.8 1190.9 1266.9

ʞʠʣʠʡʥ ϺʩϺʣʪ2.6% 6.1% 6.1% 4.1% 11.8%

ʍᴇʜᴇᴇ ʘʞ ʘʭʫʡ 335 352 352 343 380

ɸʞ װʡʣʜʚʵʨ 207 209 209 237 233

ʍʫʜʘʣʜʘʘ 154 173 173 188 207

ʡʣʯʠʣʛʵʵת 371 399 399 424 447

ɸʞʠʣʛװʡ ʠʨʛʵʜ (ʤʷʥ. ʭװʥ)96.5 107.0 107.0 119 100

ʞʠʣʠʡʥ ϺʩϺʣʪ10.9% 10.9% 10.9% -0.1% -6.2%

ɸʞʠʣʣʘʭ ʭװʯʥʠʡ ʦʨʦʣʮʦʦ, %60.5 60.4 60.4 61.1 62.4

ʞʠʣʠʡʥ ϺϺʨʯʣϺʣʪ0.2 -0.1 0 -1 1

ɸʞʠʣʛװʡʜʵʣ, % 8.3 8.6 8.6 9.1 7.3

ʞʠʣʠʡʥ ϺϺʨʯʣϺʣʪ0.6 0.3 0.3 -0.3 -1.3
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ʍɸɸ-ʥ ʩʘʣʙʘʨʪ ʘʞʠʣʣʘʛʯʠʜ ʞʠʣʠʡʥ 7.9 ʭʫʚʠʘʨ, ʍɸɸ-ʥ ʙʫʩ 

ʩʘʣʙʘʨ ʜʘʭʴ ʘʞʠʣʣʘʛʯʠʜ 13.6 ʭʫʚʠʘʨ ʥʵʤʵʛʜʩʵʥ. ʊʫʭʘʡʣʙʘʣ 

ʭʫʜʘʣʜʘʘʥʳ ʩʘʣʙʘʨ (20%), ʘʞ װʡʣʜʚʵʨʠʡʥ ʩʘʣʙʘʨ (11.4%), 

 ʡʣʯʠʣʛʵʵʥʠʡ ʩʘʣʙʘʨʪ (12%) ʘʞʠʣʣʘʛʯʠʜ ᴇʩʩᴇʥ ʥʴ ʥʠʡʪװ

ʘʞʠʣ ʵʨʭʣʵʣʪʠʡʥ ᴇʩᴇʣʪʠʡʥ 9.4 ʥʵʛʞ ʭʫʚʠʡʛ ʙװʨʜװװʣʞ 

ʙʘʡʥʘ. 

ɸʞʠʣʛװʡʜʣʠʡʥ ʪװʚʰʠʥ 7.3% ʙʦʣʞ, ʥʴ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 

1.3 ʥʵʛʞ ʭʫʚʠʘʨ, ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ 1.8 ʥʵʛʞ ʭʫʚʠʘʨ ʙʫʫʨʘʘʜ 

ʙʘʡʥʘ. װתʥʜ ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʙװʭ ʩʘʣʙʘʨʪ ʘʞʠʣ ʵʨʭʣʵʣʪ 

ʥʵʤʵʛʜʵʞ, ʘʞʠʣʛװʡ ʠʨʛʵʜʠʡʥ ʪʦʦ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 6.2 

ʭʫʚʠʘʨ ʙʫʫʨʩʘʥ ʥʴ װװʥʠʡ ʛʦʣ ʰʘʣʪʛʘʘʥ ʙʘʡʚ. 

ɸʞʠʣ ʵʨʭʣʵʣʪ ʥʵʤʵʛʜʩʵʵʨ ʙʘʡʛʘʘ ʙʦʣʦʚʯ ʘʞʠʣʛװʡʯװװʜʠʡʥ 

ʪʦʦ 2015 ʦʥʳ ʪװʚʰʥʵʵʩ ᴇʥʜᴇʨ ʪװʚʰʠʥʜ ʙʘʡʩʘʘʨ ʙʘʡʥʘ. ʕʥʵ 

ʥʴ ʥʵʛ ʪʘʣʘʘʩ ʭᴇʜᴇʣʤᴇʨʠʡʥ ʥʘʩʥʳ ʭװʥ ʘʤʳʥ ᴇʩᴇʣʪ ʙʦʣʦʥ 

ʘʞʠʣʛװʡ ʠʨʛʵʜ ʭᴇʜᴇʣʤᴇʨ ʟʫʫʯʣʘʣʳʥ ʘʣʙʘʥʜ ʙװʨʪʛװװʣʵʭ 

ʭʘʥʜʣʘʛʘ ʥʵʤʵʛʜʵʞ ʙʘʡʛʘʘʪʘʡ ʭʦʣʙʦʦʪʦʡ.  

ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʘʞʠʣ ʵʨʭʣʵʣʪʠʡʥ ᴇʩᴇʣʪ ʥʴ ɼʅɹ16 (5.1%)-

ʠʡ ᴇʩᴇʣʪᴇᴇʩ ʜʘʚʩʥʘʘʨ ʥʵʛ ʘʞʠʣʪʘʥʜ ʥʦʛʜʦʭ װʡʣʜʚʵʨʣʵʣʠʡʥ 

ʭʵʤʞʵʵ 6 ʭʫʚʠʘʨ ʙʫʫʨʣʘʘ.  ʄᴇʥ ʍɸɸ-ʥ ʙʫʩ ʩʘʣʙʘʨʫʫʜʳʥ 

ʘʞʠʣ ʵʨʭʣʵʣʪ 13.6 ʭʫʚʠʘʨ ᴇʩʩᴇʥ ʙʘʡʭʘʜ ʍɸɸ-ʥ ʙʫʩ 

ʩʘʣʙʘʨʫʫʜʳʥ ʥʵʤװװ ᴇʨʪᴇʛ ʥʴ 5.6 ʭʫʚʠʘʨ ᴇʩʩᴇʥᴇᴇʨ ʍɸɸ-ʥ 

ʙʫʩ ʩʘʣʙʘʨʫʫʜʳʥ ʥʵʛ ʘʞʠʣʪʘʥʜ ʥʦʛʜʦʭ ʛʘʨʮʳʥ ʭʵʤʞʵʵ 7 

ʭʫʚʠʘʨ ʙʫʫʨʩʘʥ ʙʘʡʥʘ. 

 

ʋʣʩʳʥ ʭʵʤʞʵʵʥʜ ʥʵʨʣʵʩʵʥ ʜʫʥʜʘʞ ʮʘʣʠʥ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 

1038.9 ʤʷʥʛʘʥ ʪᴇʛʨᴇʛʪ ʭװʨʯ, ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 10.2 ʭʫʚʠʘʨ 

ʥʵʤʵʛʜʩʵʥ ʙʦʣ ʙʦʜʠʪ ʜʫʥʜʘʞ ʮʘʣʠʥ 2.8 ʭʫʚʠʘʨ ᴇʩʯʵʵ (ɿʫʨʘʛ 

II.1.2.3.3). ʋʫʣ ʫʫʨʭʘʡ, ʦʣʙʦʨʣʦʣʪʳʥ ʩʘʣʙʘʨʘʘʩ ʙʫʩʘʜ ʩʘʣʙʘʨʪ 

ʘʞʠʣʣʘʛʯʜʘʜ ʦʣʛʦʞ ʙʫʡ ʜʫʥʜʘʞ ʮʘʣʠʥ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 

ᴇʩᴇʣʪʪʵʡ ʛʘʨʩʘʥ ʙʘʡʥʘ. ʍᴇʜᴇʣʤᴇʨʠʡʥ ʥʠʡʣװװʣʵʣʪʠʡʛ ʘʚʯ 

 ʝʵʩ ʙʫʫʨʩʘʥ ʙʦʣװ ʟʚʵʣ, ʘʞʠʣ ʦʣʛʦʛʯʜʳʥ ʪʦʦ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥװ

ʭʫʚʠʘʨʘʘ ʭᴇʜᴇʣʤᴇʨ ʵʨʭʣʵʛʯʜʠʡʥ ʪʦʦ 49.6 ʭʫʚʠʘʨ, ʮʘʣʠʥ 

ʭᴇʣʩʪʵʡ ʘʞʠʣʣʘʛʯʜʳʥ ʪʦʦ 12.3 ʭʫʚʠʘʨ ʪʵʣʞʵʵ.  

ɿʫʨʘʛ II.1.2.3.1. 

 
ɹװʭ ʩʘʣʙʘʨʳʥ ʘʞʠʣʣʘʛʯʠʜ ʥʵʤʵʛʜʞʵʵ.  

 
ɿʫʨʘʛ II.1.2.3.2. 

 

ʍᴇʜᴇʣʤᴇʨʠʡʥ ʙװʪʵʵʤʞ ʵʨʛʵʥ ʙʫʫʨʣʘʘ.  

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʩʫʜʣʘʘʯʠʡʥ ʪʦʦʮʦʦʣʦʣ 

ɿʫʨʘʛ II.1.2.3.3. 

ʅʵʨʣʵʩʵʥ ʮʘʣʠʥʛʠʡʥ ᴇʩʩᴇʥ. 

 

 

  

                                                 
16 ɼʅɹ-ʠʡʛ ʩװװʣʠʡʥ 4 ʫʣʠʨʣʳʥ ʛʫʣʩʘʭ ʥʠʡʣʙʵʨʵʵʨ ʪʦʦʮʩʦʥ. 
































