
1 | 36 

 

  



2 | 36 

 

ɸɻʋʋʃɻɸ 
ʄᴆʅɻᴆʅʀʁ ɹʆɼʃʆɻʓʅ ʉʊʈɸʊɽɻʀ, ʐʀʁɼɺʕʈ.............................................................................. 3 

ʊʆʁʄ ................................................................................................................................................................. 4 

I. ʀʅʌʃʗʎʀ ............................................................................................................................................ 6 

II.  ʕɼʀʁʅ ɿɸʉɻʀʁʅ ᴆʉᴆʃʊ .............................................................................................................. 9 

III.  ɼʆʊʆʆɼ ʕɼʀʁʅ ɿɸʉɻʀʁʅ ʆʈʏʀʅ .......................................................................................... 15 

III.1.  ʍᴇʜᴇʣʤᴇʨʠʡʥ ʟʘʭ ʟʵʵʣ ....................................................................................................................... 15 

III.2 ʄᴇʥʛᴇ, ʩʘʥʭװװʛʠʡʥ ʟʘʭ ʟʵʵʣ ................................................................................................................ 18 

III.2.1 ʄᴇʥʛᴇ, ʟʵʵʣʠʡʥ װʟװװʣʵʣʪװװʜ ........................................................................................................ 18 

II.2.2 ʍ20 ................................................................................................................................................... װװ 

III.2.3 ɺʘʣʶʪʳʥ ʭʘʥʰ ............................................................................................................................... 21 

III.2.4 ʍᴇʨᴇʥʛʠʡʥ ʟʘʭ ʟʵʵʣ ....................................................................................................................... 22 

III.3 ʅʵʛʜʩʵʥ ʪᴇʩᴇʚ ʙʦʣʦʥ ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ ᴇʨ ............................................................................................ 24 

IV.  ʕɼʀʁʅ ɿɸʉɻʀʁʅ ɻɸɼɸɸɼ ʆʈʏʀʅ ........................................................................................... 26 

IV.1 ɻʘʜʘʘʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʦʨʯʥʳ ʪʘʣʘʘʨʭ ʪᴇʩᴇᴇʣᴇʣʜ ʘʰʠʛʣʘʩʘʥ ʪʘʘʤʘʛʣʘʣ ......................................... 26 

IV.2 ʄʦʥʛʦʣ ʫʣʩʳʥ ʵʢʩʧʦʨʪʳʥ ʛʦʣ ʥʵʨʠʡʥ ʙʘʨʘʘʥʳ ʜʵʣʭʠʡʥ ʟʘʭ ʟʵʵʣʠʡʥ װʥʵ ...................................... 30 

IV.3 ʊᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣ ................................................................................................................................ 32 

 

  



3 | 36 

 

ʄᴆʅɻᴆʅʀʁ ɹʆɼʃʆɻʓʅ ʉʊʈɸʊɽɻʀ, ʐʀʁɼɺʕʈ 

ʄϺʥʛϺʥʠʡ ʙʦʜʣʦʛʳʥ ʩʪʨʘʪʝʛʠ 

ʊᴇʚ ʙʘʥʢʥʳ ʪʫʭʘʡ ʭʫʫʣʴʜ ʄʦʥʛʦʣʙʘʥʢʥʳ װʥʜʩʵʥ ʟʦʨʠʣʪ ʥʴ ʪᴇʛʨᴇʛʠʡʥ ʪʦʛʪʚʦʨʪʦʡ 

ʙʘʡʜʣʳʛ ʭʘʥʛʘʭ ʛʵʞ ʪʦʜʦʨʭʦʡʣʩʦʥ ʙʘʡʜʘʛ.  ʕʥʵ ʟʦʨʠʣʪʳʥ ʭװʨʵʵʥʜ ʄʦʥʛʦʣʙʘʥʢ ʭʵʨʵʛʣʵʵʥʠʡ 

 ʚʰʥʠʡ ʦʨʯʠʤʜװʥʠʡʥ ʠʥʜʝʢʩʵʵʨ ʭʵʤʞʠʛʜʵʭ ʠʥʬʣʷʮʠʡʛ ʜʫʥʜ ʭʫʛʘʮʘʘʥʜ ʟʦʨʠʣʪʦʪ ʪװ

ʪʦʛʪʚʦʨʞʫʫʣʘʭ ʙʦʜʣʦʛʳʛ ñʊᴇʨᴇᴇʩ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʪʘʣʘʘʨ ʙʘʨʠʤʪʣʘʭ װʥʜʩʵʥ ʯʠʛʣʵʣò-ʜ 

ʪʫʩʛʘʥ ʭʵʨʵʛʞװװʣʞ ʙʘʡʥʘ.  ʀʥʬʣʷʮʠʡʛ ʥʘʤ ʪװʚʰʠʥʜ ʪʦʛʪʚʦʨʞʫʫʣʩʥʘʘʨ ʠʨʛʵʜʠʡʥ ʙʦʜʠʪ 

ʦʨʣʦʛʦ, ʭᴇʨᴇʥʛʠʡʛ װʥʵʛװʡʜʣʵʵʩ ʭʘʤʛʘʘʣʞ, ʙʘʥʢ ʩʘʥʭװװʛʠʡʥ ʪʦʛʪʦʣʮʦʦʥʳ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʜʘʣ 

ʭʘʥʛʘʛʜʘʭ ʥᴇʭʮᴇʣʠʡʛ ʙװʨʜװװʣʵʭ ʪᴇʜʠʡʛװʡ ʫʨʪ ʭʫʛʘʮʘʘʥʜ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ 

ᴇʩᴇʣʪʠʡʥ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʜʣʳʛ ʜʵʤʞʠʥʵ.  ʄʦʥʛʦʣʙʘʥʢ ʠʥʬʣʷʮʠʡʛ ʦʥʠʣʦʭ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ 

ʘʨʛʘ ʭʵʣʙʵʨʪ ʠʡʥʭװװ ʘʘʞʤʘʘʨ ʰʠʣʞʠʞ ʙʘʡʥʘ. 

ʄʦʥʛʦʣʙʘʥʢʥʘʘʩ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʭװʨʵʵʥʜ ʙʦʜʣʦʛʳʥ ʭװװʛ ᴇᴇʨʯʠʣʩʥᴇᴇʨ ʩʘʥʭװװʛʠʡʥ 

ʟʘʭ ʟʵʵʣʠʡʥ ʭװװ, ʟʵʵʣʠʡʥ ʵʨʵʣʪ, ʥʠʡʣװװʣʵʣʪʵʜ, ʫʣʤʘʘʨ װʡʣʜʚʵʨʣʵʣʠʡʥ ʭʵʤʞʵʵ, ʭᴇʨᴇʥʛʠʡʥ װʥʵ, 

ʭװʣʵʵʣʪ, ʚʘʣʶʪʳʥ ʭʘʥʰ, ʜʦʪʦʦʜ ʵʨʵʣʪʵʜ ʥᴇʣᴇᴇʣᴇʭ ʟʘʤʘʘʨ ʠʥʬʣʷʮʠʡʥ ʪװʚʰʠʥʛ 

ʪʦʛʪʚʦʨʞʫʫʣʘʭʳʛ ʟʦʨʴʜʦʛ. ʊװװʥʯʣʵʥ, 2018 ʦʥʦʦʩ ʵʭʣʵʥ ʤʘʢʨʦ ʟʦʭʠʩʪʦʡ ʙʦʜʣʦʛʳʥ ʭװʨʵʵʥʜ 

cʠʩʪʝʤʠʡʥ ʭʵʤʞʵʵʥʜ ʤᴇʨʜװװʣʵʭװʡʮ ʙʘʥʢʥʳ ʟʦʭʠʩʪʦʡ ʭʘʨʴʮʘʘʥʳ ʭʵʨʵʛʩʣװװʜʵʵʨ ʜʘʤʞʫʫʣʘʥ 

ʙʘʥʢʥʳ ʟʵʵʣʠʡʥ ʭʵʪ ᴇʩᴇʣʪ, װװʥʠʡ ʘʣʴ ʥʵʛ ʩʘʣʙʘʨ, ʙװʪʵʵʛʜʵʭװװʥ ʵʩʭװʣ ʛʘʜʘʘʜ ʚʘʣʶʪʘʜ ʭʵʪ 

ʪᴇʚʣᴇʨʩᴇʥ ʙʘʡʜʣʳʛ ʦʥʦʚʯʪʦʡ ʫʜʠʨʜʘʭʘʜ ʯʠʛʣʵʩʵʥ ʘʨʛʘ ʭʵʤʞʵʵʛ ʙʦʜʣʦʛʳʥ ʭװװʪʵʡ ʭʦʩʣʫʫʣʘʥ 

ʭʵʨʵʛʣʵʭ ʩʪʨʘʪʝʛʠʡʛ ʙʘʨʠʤʪʘʣʞ ʙʘʡʥʘ. 

ʄʦʥʛʦʣʙʘʥʢ ʟʘʭ ʟʵʵʣʠʡʥ ʠʪʛʵʣʠʡʛ ʦʣʞ, ʭװʣʵʵʣʪʠʡʛ ʫʜʠʨʜʘʭ ʟʘʤʘʘʨ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ 

 .ʨ ʥᴇʣᴇᴇʛ ʩʘʡʞʨʫʫʣʘʭʳʥ ʪʫʣʜ ʦʣʦʥ ʥʠʡʪʪʵʡ ʥʵʵʣʪʪʵʡ ʭʘʨʠʣʮʘʭʘʜ ʘʯ ʭʦʣʙʦʛʜʦʣ ᴇʛʯ ʙʘʡʥʘװ

ʀʡʤʜ ʄʦʥʛʦʣʙʘʥʢ ʤʘʢʨʦ װʟװװʣʵʣʪװװʜʠʡʥ ʛװʡʮʵʪʛʵʣ, ʠʥʬʣʷʮʠ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʦʡʨʳʥ ʪᴇʣᴇʚ 

ʙʘʡʜʘʣ, ʪװװʥʜ ʥᴇʣᴇᴇʣʞ ʙʫʡ ʛʘʜʘʘʜ ʵʜʠʡʥ ʟʘʩʘʛ, ʩʘʥʭװװʛʠʡʥ ʩʘʣʙʘʨ, ʥʠʡʪ ʵʨʵʣʪ, ʥʠʡʣװװʣʵʣʪ, 

ʘʞʠʣ ʵʨʭʣʵʣʪ, װʥʵ ʙʘ ʟʘʨʜʣʳʥ ʭװʯʠʥ ʟװʡʣʩ ʟʵʨʛʠʡʛ ʀʥʬʣʷʮʠʡʥ ʪʘʡʣʘʥʜ ʦʥʮʣʦʥ ʪʘʥʠʣʮʫʫʣʞ, 

ʫʣʠʨʘʣ ʪʫʪʘʤ ʦʣʦʥ ʥʠʡʪʠʡʥ ʭװʨʪʵʵʣ ʙʦʣʛʦʞ ʙʘʡʥʘ.  ʊᴇʚ ʙʘʥʢʥʳ ʟʦʨʠʣʪʦʜ ʥʠʡʮʪʵʡ, ʠʥʬʣʷʮʠʡʥ 

ʪᴇʩᴇᴇʣᴇʣʜ װʥʜʵʩʣʵʥ ʘʚʯ ʭʵʨʵʛʞװװʣʩʵʥ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʘʨʛʘ ʭʵʤʞʵʵ, ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ 

ʰʠʡʜʚʵʨ ʛʘʨʛʘʛʯʜʳʥ ʟʦʨʠʣʪʳʛ ʦʣʦʥ ʥʠʡʪʵʜ ʠʡʥʭװװ ʥʵʵʣʪʪʵʡ ʪʘʥʠʣʮʫʫʣʩʥʘʘʨ ʄʦʥʛʦʣʙʘʥʢʥʳ 

ʙʦʜʣʦʛʳʥ ʠʣ ʪʦʜ ʙʘʡʜʣʳʛ ʭʘʥʛʘʭ, ʄʦʥʛʦʣʙʘʥʢʠʥʜ ʠʪʛʵʭ ʠʪʛʵʣʠʡʛ ʜʵʵʰʣװװʣʵʭ ʟʘʤʘʘʨ ʟʘʭ ʟʵʵʣʜ 

ʦʨʦʣʮʦʛʯʜʳʥ ʭװʣʵʵʣʪʠʡʛ ʫʜʠʨʜʘʭ ʘʯ ʭʦʣʙʦʛʜʦʣʪʦʡ. 

 

ʄϺʥʛϺʥʠʡ ʙʦʜʣʦʛʳʥ ʰʠʡʜʚʵʨ 

ʄᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʭʦʨʦʦʥʳ 2019 ʦʥʳ 6 ʜʫʛʘʘʨ ʩʘʨʳʥ 19-ʥʳ ᴇʜʨʠʡʥ ʵʵʣʞʠʪ ʭʫʨʣʘʘʨ 

ɹʦʜʣʦʛʳʥ ʭװװʛ 11 ʭʫʚʴʜ ʭʵʚʵʵʨ ʭʘʜʛʘʣʘʭ ʰʠʡʜʚʵʨ ʛʘʨʛʘʣʘʘ /ʜʵʣʛʵʨʵʥʛװʡʛ ʄᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ 

ʤʵʜʵʛʜʣʵʵʩ ʭʘʨʥʘ ʫʫ/. 
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ʊʆʁʄ 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʜʦʪʦʦʜ ʵʨʵʣʪ ᴇʥʜᴇʨ ʪװʚʰʠʥʜ ʭʘʜʛʘʣʘʛʜʘʞ ʙʘʡʛʘʘ ʯ ʛʘʜʘʘʜ ʦʨʯʥʳ ʪʦʜʦʨʭʦʡ ʙʫʩ 

ʙʘʡʜʘʣ, ʵʨʩʜʵʣ ᴇʥʜᴇʨ ʙʘʡʥʘ. ʍᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ, ʪᴇʩʚʠʡʥ ʟʘʨʜʣʳʥ ᴇʩᴇʣʪ, ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ 

ʪᴇʣᴇʚ, ʙʠʟʥʝʩʠʡʥ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪᴇʜ ʵʝʨʵʛ ʥᴇʣᴇᴇ װʟװװʣʞ ʙʘʡʥʘ. ʕʜʠʡʥ 

ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ᴇʥʜᴇʨ ʪװʚʰʠʥʜ ʭʘʜʛʘʣʘʛʜʘʞ ʙʘʡʛʘʘ ʯ ʠʥʬʣʷʮʠʡʛ 8 ʭʫʚʠʡʥ ʦʨʯʠʤʜ ʪʦʛʪʚʦʨʞʫʫʣʘʭ 

ʊᴇʚ ʙʘʥʢʥʳ ʟʦʨʠʣʪ ʭʘʥʛʘʛʜʘʭʘʘʨ ʙʘʡʥʘ. 

ʆʥʳ ʵʭʥʠʡ ʩʘʨʫʫʜʘʜ ʥʠʡʣװװʣʵʣʪʠʡʥ ʰʠʥʞʪʵʡ ʭװʯʠʥ ʟװʡʣʩ ʠʥʬʣʷʮʠʡʥ ʭʵʣʙʵʣʟʵʣʠʡʛ 

ʪʘʡʣʙʘʨʣʘʞ ʙʘʡʥʘ. ɾʠʣʠʡʥ ʠʥʬʣʷʮʠ 2019 ʦʥʳ 5 ʜʫʛʘʘʨ ʩʘʨʜ ʫʣʩʳʥ ʭʵʤʞʵʵʥʜ 7.9 ʭʫʚʴʪʘʡ 

ʙʘʡʥʘ. ʋʣʘʘʥʙʘʘʪʘʨ ʭʦʪʳʥ ʞʠʣʠʡʥ ʠʥʬʣʷʮʠ 8.8 ʭʫʚʴʜ ʭװʨʩʵʥ ʙᴇʛᴇᴇʜ װװʥʠʡ 4 ʥʵʛʞ ʭʫʚʠʡʛ ʤʘʭ, 

ʰʘʪʘʭʫʫʥ, ʭʘʪʫʫ ʪװʣʰʥʠʡ װʥʠʡʥ ᴇʩᴇʣʪ ʙװʨʜװװʣʵʚ. ʆʥʳ ʵʭʥʠʡ 4 ʩʘʨʳʥ ʙʘʡʜʣʘʘʨ ʤʘʭʥʳ װʥʵ 

ʫʣʠʨʣʳʥ ʭʘʥʜʘʛʳʥ ʜʘʛʫʫ ᴇʩʯ ʙʘʡʩʘʥ ʙʦʣʦʚʯ 5 ʜʫʛʘʘʨ ʩʘʨʜ ʥʠʡʣװװʣʵʣʪʠʡʥ ʰʠʥʞʪʵʡ ʜʦʛʦʣʜʦʣ 

ʙʠʡ ʙʦʣʩʥʦʦʨ װʥʵ ʦʛʮʦʤ ᴇʩʯ, ʋʣʘʘʥʙʘʘʪʘʨ ʭʦʪʳʥ ʠʥʬʣʷʮʠʡʥ 2.4 ʥʵʛʞ ʭʫʚʠʡʛ ʙװʨʜװװʣʣʵʵ.  

ɹʦʛʠʥʦ ʭʫʛʘʮʘʘʥʳ ʪᴇʩᴇᴇʣʣᴇᴇʨ ʤʘʭʥʳ װʥʵ ʫʣʠʨʣʳʥ ʯʠʛ ʭʘʥʜʣʘʛʳʥ ʜʘʛʫʫ ʙʫʫʨʘʭ ʙʦʣʦʚʯ ʟʘʭ 

ʟʵʵʣʠʡʥ ʥʠʡʣװװʣʵʣʪʠʡʥ ʩװʣʞʵʵ, ʜʵʜ ʙװʪʵʮ ʙʦʣʦʥ ʵʢʩʧʦʨʪʳʥ ʵʨʵʣʪ, ʫʣʠʨʣʳʥ ʦʥʮʣʦʛʦʦʩ 

ʰʘʣʪʛʘʘʣʘʥ 4 ʜװʛʵʵʨ ʫʣʠʨʘʣʜ ʭװʣʵʵʣʪʵʵʩ ʜʘʚʞ ʙʦʣʟʦʰʛװʡ ʙʘʡʥʘ. ɼʦʪʦʦʜʳʥ ʟʘʭ ʟʵʵʣ ʜʵʵʨʭ 

ʰʘʪʘʭʫʫʥʳ װʥʵ ʜʵʣʭʠʡʥ ʟʘʭ ʟʵʵʣ ʜʵʵʨʭ ʥʝʬʪʠʡʥ װʥʵʵʩ ʭʘʤʘʘʨʥʘ. ʉʘʡʞʨʫʫʣʩʘʥ ʪװʣʰʥʠʡ װʥʵ, 

ʥʠʡʣװװʣʵʣʪʠʡʛ ʩʘʣʙʘʨʳʥ ʷʘʤʥʘʘʩ ʟʦʭʠʮʫʫʣʘʭ ʪʫʣ ʭʘʪʫʫ ʪװʣʰʥʠʡ װʥʵ ʵʥʵ ʦʥʜ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʭ 

ʭװʣʵʵʣʪʪʵʡ ʙʘʡʥʘ. ʕʥʵ ʦʥʜ ʪᴇʩʚʠʡʥ ʪᴇʣᴇʚ ʩʫʣʘʨʯ, ʮʘʣʠʥ ᴇʩᴇʭ ʥᴇʣᴇᴇʛᴇᴇʨ ʵʨʵʣʪʠʡʥ ʰʘʣʪʛʘʘʥʪʘʡ 

ʠʥʬʣʷʮʠ ʥʵʤʵʛʜʵʭ ʭʵʜʠʡ ʯ 8 ʭʫʚʠʡʥ ʦʨʯʠʤʜ ʪʦʛʪʚʦʨʞʫʫʣʘʭ ʊᴇʚ ʙʘʥʢʥʳ ʠʥʬʣʷʮʠʡʥ ʟʦʨʠʣʪ 

ʟᴇʨʯʠʛʜᴇʭʛװʡ. ʅʠʡʣװװʣʵʣʪʠʡʥ ʰʠʥʞ ʯʘʥʘʨʪʘʡʛʘʘʨ ʭʵʣʙʵʣʟʵʞ ʙʫʡ ʤʘʭ, ʭʘʪʫʫ ʪװʣʰ, 

ʰʘʪʘʭʫʫʥʳ װʥʠʡʥ ʥᴇʣᴇᴇʛ ʭʘʩʯ ʪʦʦʮʩʦʥ ʠʥʬʣʷʮʠ 4-5 ʭʫʚʠʡʥ ʦʨʯʠʤʜ ʪʦʛʪʚʦʨʪʦʡ 

ʭʘʜʛʘʣʘʛʜʘʞ ʙʘʡʥʘ. 

ɿʵʩ, ʥװװʨʩ, ʪᴇʤʨʠʡʥ ʭװʜʨʠʡʥ ʦʣʙʦʨʣʦʣʪʦʦʩ ʰʘʣʪʛʘʘʣʘʥ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ 

ʥʵʤʵʛʜʵʞ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ 2019 ʦʥʳ ʵʭʥʠʡ ʫʣʠʨʘʣʜ ʭװʣʵʵʣʪʵʵʩ ʜʘʚʣʘʘ. ʎʘʘʰʠʜ ʛʘʟʨʳʥ 

ʪʦʩ, ʪᴇʤʨʠʡʥ ʭװʜʨʠʡʥ ʵʢʩʧʦʨʪʳʥ ʙʠʝʪ ʭʵʤʞʵʵ ʥʵʤʵʛʜʵʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʛʘʘ ʪʫʣ ʫʫʣ ʫʫʨʭʘʡʥ 

ʩʘʣʙʘʨʳʥ 2019 ʦʥʳ ᴇʩᴇʣʪʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ ᴇʤʥᴇʭᴇᴇʩ ʩʘʡʞʨʫʫʣʣʘʘ. ʋʫʣ ʫʫʨʭʘʡʥ ʙװʪʵʵʥ 

ʙʘʡʛʫʫʣʘʣʪʳʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ װʨʛʵʣʞʠʣʞ, ʠʨʛʵʜʠʡʥ ʭʵʨʵʛʣʵʵ ʥʵʤʵʛʜʵʞ, ʙʘʨʠʣʛʘ, ʭʫʜʘʣʜʘʘ, 

 ʡʣʯʠʣʛʵʵʥʠʡ ʩʘʣʙʘʨʫʫʜʳʥ ᴇʩᴇʣʪʠʡʛ ʜʵʤʞʠʚ. ʅᴇʛᴇᴇ ʪʘʣʘʘʩ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʛ ʜʘʛʘʘʜ ʜʠʟʝʣʴװ

ʪװʣʰ, ʪʦʥʦʛ ʪᴇʭᴇᴇʨᴇʤʞʠʡʥ ʠʤʧʦʨʪ ʪʵʣʞ, ʵʥʵ ʦʥʳ ʵʭʥʠʡ ʫʣʠʨʘʣʜ ʪᴇʣᴇʚʣᴇʛʜʩᴇʥ ʪᴇʩʚʠʡʥ 

ʭᴇʨᴇʥʛʠʡʥ ʟʘʨʜʣʫʫʜ ʜʫʪʫʫ ʙʠʝʣʩʥʵʵʨ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ ʭװʣʵʵʣʪʵʵʩ ʜʦʦʛʫʫʨ 

ʛʘʨʣʘʘ. ʎʘʘʰʠʜ ʪᴇʩʚʠʡʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʟʘʨʜʘʣ ʵʨʯʠʤʞʠʞ ʙʘʨʠʣʛʘ, װʡʣʯʠʣʛʵʵʥʠʡ ʩʘʣʙʘʨʪ 

ʵʝʨʵʛʵʵʨ ʥᴇʣᴇᴇʣᴇʭ, ʭᴇʜᴇᴇ ʘʞ ʘʭʫʡʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ ʪʦʛʪʚʦʨʞʠʞ, ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʳʥ 

ᴇʩᴇʣʪ ʥʵʤʵʛʜʵʭʵʵʨ ʙʘʡʥʘ. ʄʘʢʨʦ ʟʦʭʠʩʪʦʡ ʙʦʜʣʦʛʳʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʭʵʨʵʛʣʵʵʥʠʡ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ 

ʩʘʘʨʘʭʳʥ ʟʵʨʵʛʮʵʵ ʙʠʟʥʝʩʠʡʥ ʟʵʵʣ ʞʠʣʠʡʥ ᴇʤʥᴇʭ װʝʵʩ ʪʦʛʪʚʦʨʪʦʡ ᴇʩʯ ʜʦʪʦʦʜ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪʳʥ ᴇʩᴇʣʪʠʡʛ ʪʵʪʛʵʞ ʙʘʡʥʘ. ᴆʥʛᴇʨʩᴇʥ ʭʦʸʨ ʞʠʣʠʡʥ ʭʫʛʘʮʘʘʥʜ ʭʠʡʛʜʩʵʥ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪ ʜʫʥʜ ʭʫʛʘʮʘʘʥʳ ᴇʩᴇʣʪᴇʜ װʨʛʵʣʞʣʵʥ ʵʝʨʵʛ ʥᴇʣᴇᴇ װʟװװʣʵʭʵʵʨ ʙʘʡʭʘʘʨ ʙʘʡʥʘ. ʕʜʠʡʥ 

ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʥʵʤʵʛʜʵʞ ʙʘʡʛʘʘ ʭʵʜʠʡ ʯ ʙʠʟʥʝʩʠʡʥ ʟʵʵʣʠʡʥ ʯʘʥʘʨ ʜʦʨʚʠʪʦʡ ʩʘʡʞʨʘʭʛװʡ 

ʙʘʡʛʘʘ ʥʴ ʟʵʵʣʠʡʥ ʥʠʡʣװװʣʵʣʪʠʡʛ ʭʷʟʛʘʘʨʣʘʞ ʙʘʡʥʘ. ʍʵʜʠʡʛʵʵʨ ʜʦʪʦʦʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ 

ᴇʥʜᴇʨ ʪװʚʰʠʥʜ ʭʘʜʛʘʣʘʛʜʘʞ ʙʘʡʛʘʘ ʯ ʪʦʤ ʛװʨʥװװʜʠʡʥ ʭʦʦʨʦʥʜʦʭ ʭʫʜʘʣʜʘʘʥʳ ʩᴇʨʛᴇʣʜᴇᴇʥ 

 .ʨʛʵʣʞʠʣʩʵʥʵʵʩ ʙʠʡ ʙʦʣʦʭ ʛʘʜʘʘʜ ʦʨʯʥʳ ʵʨʩʜʵʣ, ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ ʥʵʤʵʛʜʵʞ ʙʘʡʥʘװ

ʊᴇʩʚʠʡʥ ʟʘʨʜʘʣ ʵʥʵ ʦʥʳ ʵʭʥʠʡ 4 ʩʘʨʜ ʜʫʪʫʫ ʛװʡʮʵʪʛʵʣʪʵʡ ʙʘʡʞ, ʪʵʥʮʚʵʨʞװװʣʩʵʥ ʪʵʥʮʵʣ 

ʘʰʠʛʪʘʡ ʛʘʨʩʘʥ ʙʦʣʦʚʯ ʪᴇʩʚʠʡʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʟʘʨʜʘʣ ʮʘʘʰʠʜ ʵʨʯʠʤʞʠʞ, ʮʘʣʠʥ, 

ʪʪɻʛʵʚʵʨ ʪʵʪʛʵʤʞʠʡʥ ʟʘʨʜʘʣ ᴇʤʥᴇʭ ʦʥʦʦʩ ʥʵʤʵʛʜʵʭ ʪʫʣ ʪᴇʩʚʠʡʥ ʪᴇʣᴇʚ 2019-2020 ʦʥʜ ʩʫʣʨʘʭ 

ʪᴇʩᴇᴇʣᴇʣ ʭʵʚʵʵʨ ʙʘʡʥʘ. 2019 ʦʥʳ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ, ʠʤʧʦʨʪʳʥ ʪᴇʩᴇᴇʣᴇʣ ʥʵʤʵʛʜʵʞ, 
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ʪᴇʩʚʠʡʥ ʦʨʣʦʛʳʥ ʪᴇʩᴇᴇʣᴇʣ ᴇʤʥᴇʭᴇᴇʩ ʩʘʡʞʠʨʩʥʘʘʨ ʪᴇʩʚʠʡʥ ʪᴇʣʚʠʡʥ ʩʫʣʨʘʭ ʭʵʤʞʵʵʛ ʙʘʛʘ ʟʵʨʵʛ 

ʙʫʫʨʣʘʘ.   

ɻʘʜʘʘʜ ʦʨʯʥʳ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ ʥʵʤʵʛʜʵʞ, ʛʘʜʘʘʜ ʵʨʵʣʪ ʩʘʘʨʘʭ ʭʘʥʜʣʘʛʘʪʘʡ ʙʘʡʥʘ. ɸʅʋ 

ʙʦʣʦʥ ɹʅʍɸʋ-ʳʥ ʭʫʜʘʣʜʘʘʥʳ ʟᴇʨʯʠʣʜᴇᴇʥ ʰʠʨװװʩʯ, ʜʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ, ʪװװʭʠʡ 

ʵʜʠʡʥ װʥʵ, ʭᴇʛʞʠʞ ʙʫʡ ʦʨʥʫʫʜʳʛ ʯʠʛʣʵʭ ʭᴇʨᴇʥʛʠʡʥ ʫʨʩʛʘʣʜ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣᴇʭ ʵʨʩʜʵʣ ʫʣʘʤ 

ʥʵʤʵʛʜʵʞ ʙʘʡʛʘʘ ʙʦʣʦʚʯ ɹʅʍɸʋ-ʘʘʩ ʘʚʘʭ ʙʦʜʣʦʛʳʥ ʭʘʨʠʫ ʘʨʛʘ ʭʵʤʞʵʵ ʥʴ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʥʘ. 

ɻʘʜʘʘʜ ʦʨʯʥʳ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʣʳʛ ʭʘʨʛʘʣʟʘʥ װʟʵʞ ʵʥʵ ʫʜʘʘʜ ʛʘʜʘʘʜ ʵʨʵʣʪʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ 

ᴇᴇʨʯʣᴇᴇʛװʡ, ʠʨʵʭ ʦʥʫʫʜʘʜ ʤʫʫʜʘʭ ʭʘʥʜʣʘʛʳʛ ʥʴ ʭʵʚʵʵʨ ʭʘʜʛʘʣʣʘʘ. 

ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʵʢʩʧʦʨʪʳʥ ʦʨʣʦʛʦ ᴇʩʯ, ʠʤʧʦʨʪʳʥ ᴇʩᴇʣʪ ʩʘʘʨʩʥʳ ʟʵʨʵʛʮʵʵ ʙʘʛʮʳʥ 

ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ ʥʵʤʵʛʜʩʵʥʵʵʨ ʪᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣ ʘʰʠʛʪʘʡ ʛʘʨʣʘʘ. ʅװװʨʩ, ʘʣʪ, ʟʵʩ, ʪᴇʤʨʠʡʥ 

ʭװʜʵʨ ʙʦʣʦʥ ʤʘʭ, ʤʘʭʘʥ ʙװʪʵʵʛʜʵʭװװʥʠʡ ʵʢʩʧʦʨʪʳʥ ʦʨʣʦʛʦ ʛʦʣʣʦʥ ᴇʩʩᴇʥ ʙʦʣ ʪʦʥʦʛ, ʪᴇʭᴇᴇʨᴇʤʞ, 

ʜʠʟʝʣʴ ʪװʣʰʥʠʡ ʠʤʧʦʨʪ ʭʫʨʜʪʘʡ ᴇʩʣᴇᴇ. ɻʘʜʘʘʜ ᴇʨʠʡʥ װʡʣʯʠʣʛʵʵ ʙʦʣʦʥ ʛʘʜʘʘʜ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʛʯʜʘʜ ʦʣʛʦʭ ʥʦʛʜʦʣ ʘʰʛʠʡʥ ʪᴇʣʙᴇʨ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʥʵʤʵʛʜʵʞ ʦʨʣʦʛʳʥ ʜʘʥʩʥʳ ʘʣʜʘʛʜʘʣ, 

ʪᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣʜ ʜʘʨʘʤʪ װʟװװʣʩʵʥ ʭʵʚʵʵʨ ʙʘʡʥʘ. 

ɻʘʜʘʘʜ ʦʨʯʥʳ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ ʥʵʤʵʛʜʵʞ, ʜʵʣʭʠʡʥ ʟʘʭ ʟʵʵʣ ʜʵʵʨʭ ʪװװʭʠʡ ʵʜװװʜʠʡʥ װʥʵ 

ʙʫʫʨʩʥʘʘʨ ʤʘʥʘʡ ʫʣʩʳʥ ʭʫʜʘʣʜʘʘʥʳ ʥᴇʭʮᴇʣ 2019 ʦʥʳ ʵʭʥʠʡ ʫʣʠʨʘʣʜ ʤʫʫʜʘʚ. ʕʥʵ ʦʥʜ ʘʣʪʥʳ 

 ʥʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛװ ʥʵ ʙʫʫʨʘʭ ʪʫʣ ʵʢʩʧʦʨʪʳʥװ ʜʨʠʡʥװʨʩ, ʪᴇʤʨʠʡʥ ʭװװʥʵ ʥʵʤʵʛʜʵʭ ʯ ʟʵʩ, ʥװ

ʙʫʫʨʫʫʣʞ ʙʘʡʥʘ. 
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I. ʀʅʌʃʗʎʀ 

ʄʦʥʛʦʣʙʘʥʢ ʭʵʨʵʛʣʵʵʥʠʡ װʥʠʡʥ ʠʥʜʝʢʩʵʵʨ 

ʠʣʵʨʭʠʡʣʩʵʥ ʠʥʬʣʷʮʠʡʛ 2019-2020 ʦʥʜ 8 

ʭʫʚɹʜ, ʜʫʥʜ ʭʫʛʘʮʘʘʥʜ 6 ʭʫʚ ɹ ʦʨʯʠʤʜ 

ʪʦʛʪʚʦʨʞʫʫʣʘʭ ʤᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʛ  

ʭʵʨʵʛʞװװʣʞ ʙʘʡʥʘ.  ʀʥʬʣʷʮʠ 2019 ʦʥʳ 5 

ʜʫʛʘʘʨ ʩʘʨʜ ʫʣʩʳʥ ʭʵʤʞʵʵʥʜ 7.9 ʭʫʚʴ, 

ʋʣʘʘʥʙʘʘʪʘʨ ʭʦʪʳʥ ʭʵʤʞʵʵʥʜ 8.8 ʭʫʚʴ ʙʘʡʥʘ 

(ɿʫʨʘʛ I.1). 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʣʠʡʛ ʜʘʛʘʥ ʭװʥʩʥʠʡ 

ʙʦʣʦʥ ʭװʥʩʥʠʡ ʙʫʩ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʵ 

ʠʥʬʣʷʮʠʡʛ ʥʵʤʵʛʜװװʣʵʭ ʯʠʛʣʵʣʜ ʭᴇʜᴇʣʞ 

ʙʘʡʛʘʘ ʙʦʣʦʚʯ ʵʨʵʣʪʠʡʥ ʰʘʣʪʛʘʘʥʪʘʡ 

ʠʥʬʣʷʮʠ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʥʘ.  

ʍʘʨʠʥ ʥʠʡʣװװʣʵʣʪʠʡʥ ʰʘʣʪʛʘʘʥʪʘʡ װʥʵ ʥʴ 

ᴇʩʯ ʙʫʡ ʮᴇᴇʥ ʙʘʨʘʘ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʠʡʥ 

ᴇʩᴇʣʪ ʠʥʬʣʷʮʠʡʥ ʭʵʣʙʵʣʟʣʠʡʛ ʛʦʣʣʦʥ 

ʪʘʡʣʙʘʨʣʘʞ ʙʘʡʥʘ. ʉװװʣʠʡʥ ʩʘʨʫʫʜʘʜ װʥʠʡʥ 

ʪװʚʰʥʠʡʛ ʥʵʤʵʛʜװװʣʞ ʙʘʡʩʘʥ ʛʦʣ 

ʙװʪʵʵʛʜʵʭװװʥװװʜ ʙʦʣʦʭ ʤʘʭ, ʭʘʪʫʫ ʪװʣʰ, 

ʰʘʪʘʭʫʫʥʳ װʥʠʡʥ ʠʥʬʣʷʮʠʜ װʟװװʣʵʭ ʥᴇʣᴇᴇ 

ʦʥʳ ʵʭʵʥ װʝʵʩ ʩʘʘʨʯ  4 ʜװʛʵʵʨ ʩʘʨʳʥ ʙʘʡʜʣʘʘʨ 

ʋʣʘʘʥʙʘʘʪʘʨ ʭʦʪʳʥ ʞʠʣʠʡʥ ʠʥʬʣʷʮʠʡʥ 37 

ʭʫʚʴ  ʙʫʶʫ 2.9 ʥʵʛʞ ʭʫʚʴ (7.8 ʭʫʚʠʡʥ 

ʠʥʬʣʷʮʠʡʥ)-ʠʡʛ ʙװʨʜװװʣʞ ʙʘʡʩʘʥ ʙʦʣ 5 

ʜʫʛʘʘʨ ʩʘʨʜ ʤʘʭ, ʰʘʪʘʭʫʫʥʳ װʥʠʡʥ ʥᴇʣᴇᴇ 

ʥʵʤʵʛʜʩʵʥʵʵʨ ʠʥʬʣʷʮʠʡʥ 45 ʭʫʚʴ ʙʫʶʫ 4.0 

ʥʵʛʞ ʭʫʚʴ (8.8 ʭʫʚʠʡʥ ʠʥʬʣʷʮʠʡʥ)-ʠʡʛ 

ʙװʨʜװװʣʣʵʵ (ɿʫʨʘʛ I.3).   

ɼʦʪʦʦʜʳʥ ʤʘʭʥʳ װʥʵ ʵʥʵ ʦʥr ʵʭʥʠʡ 4 ʩʘʨʳʥ 

ʙʘʡʜʣʘʘʨ ʞʠʣʠʡʥ ʵʭʥʠʡ ʭʘʛʘʩʪ ʥʵʤʵʛʜʜʵʛ 

ʫʣʠʨʣʳʥ ʭʘʥʜʣʘʛʳʥ ʜʘʛʫʫ ᴇʩʯ ʙʘʡʩʘʥ ʯ 5 

ʜʫʛʘʘʨ ʩʘʨʳʥ ʜʫʥʜ װʝʜ ʤʘʭʥʳ ʛʘʨʘʣ װװʩʣʠʡʥ 

ʙʘʪʘʣʛʘʘʞʠʣʪ ʭʘʥʛʘʛʜʘʘʛװʡʛʵʵʩ ʤʵʨʛʵʞʣʠʡʥ 

ʭʷʥʘʣʪʳʥ ʙʘʡʛʫʫʣʣʘʛʳʥ ʰʘʣʛʘʣʪʘʘʨ 

ʥʠʡʣװװʣʵʣʪ ʩʘʘʪʩʘʥ, ʤᴇʥ ʜʫʣʘʘʥʳ ʘʨʛʘʘʨ ʤʘʭ 

ʙʦʣʦʚʩʨʫʫʣʘʭ װʡʣʜʚʵʨװװʜ ʤʘʭʘʘ ʥʷʜʣʘʭ 

 ʡʣʜʚʵʨ ʙʫʩ ʜʦʪʦʦʜʳʥ ʟʘʭ ʟʵʵʣʜװ

ʥʠʡʣװװʣʵʛʜʵʭ ʤʘʭʥʘʘʩ ʰʫʫʜ ʘʚʯ ʙʘʡʩʘʥ 

ʟʵʨʛʵʵʩ ʥʠʡʣװװʣʵʣʪ 30-50 ʦʨʯʠʤ ʭʫʚʠʘʨ 

ʙʫʫʨʩʘʥ ʪʫʣ ʤʘʭʥʳ װʥʵ ʦʛʮʦʤ ᴇʩʯ ʠʥʬʣʷʮʠʜ 

 ʣʵʭ ʥᴇʣᴇᴇ ʥʴ 1 ʥʵʛʞʵʵʨ ʥʵʤʵʛʜʵʥ 2.4װװʟװ

ʥʵʛʞ ʭʫʚʴʜ ʭװʨʵʵʜ ʙʘʡʥʘ. ʄʘʭʥʳ װʥʵ 5 ʜʫʛʘʘʨ 

ɿʫʨʘʛ I.1 

 
ʀʥʬʣʷʮʠ 

ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 
ɿʫʨʘʛ I.2 

 
ɽʨᴇʥʭʠʡ ʙʦʣʦʥ ʩʫʫʨʴ ʠʥʬʣʷʮʠ 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ I.3 

 
ʋʣʘʘʥʙʘʘʪʘʨ ʭʦʪʳʥ ʞʠʣʠʡʥ ʠʥʬʣʷʮʠʡʥ 

ʙװʨʵʣʜʵʭװװʥ, ʛʦʣʣʦʭ ʙʘʨʘʘ ʙװʪʵʵʛʜʵʭװװʥʵʵʨ 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʄʦʥʛʦʣʙʘʥʢ 
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ʩʘʨʜ ᴇʤʥᴇʭ ʩʘʨʘʘʩ 10.8 ʭʫʚʠʘʨ, ʞʠʣʠʡʥ 

ᴇʤʥᴇʭᴇᴇʩ 25.9 ʭʫʚʠʘʨ ᴇʩᴇᴇʜ ʙʘʡʥʘ.  

ʍʘʪʫʫ ʪװʣʰʥʠʡ װʥʵ 4 ʜװʛʵʵʨ ʩʘʨʜ 3.1 ʭʫʚʠʘʨ 

ʙʫʫʨʯ, 5 ʜʫʛʘʘʨ ʩʘʨʜ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʩʥʘʘʨ 

ʠʥʬʣʷʮʠʜ װʟװװʣʵʭ ʥᴇʣᴇᴇ ʥʴ ʵʭʥʠʡ ʫʣʠʨʣʘʘʩ 

(1.2 ʥʵʛʞ ʭʫʚʴ) ʙʘʛʘʩʯ 0.9 ʥʵʛʞ ʭʫʚʴ ʙʦʣʦʚ.   

ɼɻ ʣʭʠʡʥ ʟʘʭ ʟʵʵʣ ʜʵʵʨʭ ʛʘʟʨʳʥ ʪʦʩʥʳ װʥʵ 

2019 ʦʥʳ ʵʭʵʥʜ  1 ʙʘʨʨʝʣ ɹʥʴ 54 ʘʤ.ʜʦʣʣʘʨ 

ʙʘʡʩʥʘʘ 3 ʜʫʛʘʘʨ ʩʘʨʜ 68 ʘʤ.ʜʦʣʣʘʨ, 4 ʜװʛʵʵʨ 

ʩʘʨʜ 72 ʘʤ.ʜʦʣʣʘʨ ʭװʨʯ ᴇʩʩᴇʥ.  ʋʛ ᴇʩᴇʣʪʠʡʛ 

ʜʘʛʘʥ ʰʘʪʘʭʫʫʥʳ ʭʠʣʠʡʥ װʥʵ ʥʵʤʵʛʜʩʵʥʵʵʩ 

ʜʦʪʦʦʜʳʥ ʰʘʪʘʭʫʫʥʳ װʥʵ 4, 5 ʜʫʛʘʘʨ 

ʩʘʨʫʫʜʘʜ ʭʘʨʛʘʣʟʘʥ 30, 140 ʪᴇʛʨᴇʛᴇᴇʨ ʪʫʩ ʪʫʩ 

ᴇʩʯ ʰʘʪʘʭʫʫʥʳ ʠʥʬʣʷʮʠʜ װʟװװʣʵʭ ʥᴇʣᴇᴇ 

ʵʭʥʠʡ ʫʣʠʨʣʘʘʩ 0.1 ʥʵʛʞ ʭʫʚʠʘʨ ʥʵʤʵʛʜʵʥ 0.7 

ʥʵʛʞ ʭʫʚʴ ʙʦʣʦʦʜ ʙʘʡʥʘ. 

ʀʥʬʣʷʮʠ 2019 ʦʥʳ ʵʭʥʠʡ ʫʣʠʨʘʣʜ ʭװʥʩʥʠʡ 

ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʠʡʥ ᴇʩᴇʣʪ ʪᴇʩᴇᴇʣʣᴇᴇʩ 

ʭʘʨʴʮʘʥʛʫʡ ʙʘʛʘ, ʭװʥʩʥʠʡ ʙʫʩ 

ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʵ ʪᴇʩᴇᴇʣʣʠʡʥ ʦʨʯʠʤʜ 

ʙʘʡʩʥʘʘʨ 7.8 ʭʫʚʴ ʙʫʶʫ ʪᴇʩᴇᴇʣʣᴇᴇʩ 0.1 ʥʵʛʞ 

ʭʫʚʠʘʨ ʙʘʛʘ ʙʘʡʚ. ʊʫʭʘʡʣʙʘʣ, ʭװʥʩʥʠʡ 

ʙװʪʵʵʛʜʵʭװװʥʠʡ ʙװʣʵʛʪ ʭʘʤʛʠʡʥ ʠʭ ʞʠʥ 

ʵʟʵʣʜʵʛ ʤʘʭʥʳ װʥʵ 1 ʜװʛʵʵʨ ʫʣʠʨʘʣʜ װʥʵ ᴇʩʜᴇʛ 

ʭʘʥʜʣʘʛʘʘ ʜʘʛʘʥ 11.3 ʭʫʚʴ ᴇʩᴇʭᴇᴇʨ ʪᴇʩᴇᴇʣʞ 

ʙʘʡʩʘʥ ʙʦʣ ʛװʡʮʵʪʛʵʣʵʵʨ װװʥʵʵʩ ʭʘʨʴʮʘʥʛʫʡ 

ʙʘʛʘ (10.7 ʭʫʚʴ) ᴇʩʩᴇʥ ʥʴ 1 ʜװʛʵʵʨ ʫʣʠʨʣʳʥ 

ʭװʥʩʥʠʡ ʠʥʬʣʷʮʠ ʙʘʛʘ ʛʘʨʘʭʘʜ ʥᴇʣᴇᴇʣʣᴇᴇ. 

ʍʘʨʠʥ 5 ʜʫʛʘʘʨ ʩʘʨʜ ʦʛʮʦʤ ʥʵʤʵʛʜʩʵʥ ʥʴ 

ʥʠʡʣװװʣʵʣʪʠʡʥ ʰʠʥʞʪʵʡ ʠʥʬʣʷʮʠʡʛ 

ʥʵʤʵʛʜװװʣʵʭ ʥᴇʣᴇᴇ װʟװװʣʣʵʵ. 

 

ʍװʩʥʵʛʪ I.1 ʀʥʬʣʷʮʠʡʥ ʪᴇʣᴇʚʪ ʛʘʨʩʘʥ ᴇᴇʨʯʣᴇʣʪ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ I.4  ʀʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣᴇʣ 

 
ʍװʩʥʵʛʪ I.2 

 

ʀʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣᴇʣ1 

  2018 2019* 2020* 

  ʛϮʡʮ. ʪϺʩϺϺʣϺʣ 

ʀʥʬʣʷʮʠ, 

ʍתʀ2 
 8.6 5.8 ï 8.3   6.5 ï 9.0 

ʕʭ ʩʫʨʚʘʣʞ:  ʄʦʥʛʦʣʙʘʥʢ 
 

                                                           
1 30 ʭʫʚʠʡʥ ʤʘʛʘʜʣʘʣʪʘʡ ʠʪʛʵʭ ʠʥʪʝʨʚʘʣ 
2 ʆʥ ʪʫʩ ʙװʨʠʡʥ 4 ʜװʛʵʵʨ ʫʣʠʨʣʳʥ ʜʫʥʜʘʞ ʠʥʬʣʷʮʠ 

ʄʘʭʥʳ װʥʵ ʊᴇʩᴇᴇʣᴇʣ ᴇʩʩᴇʥ

ʄʘʭʥʳ ʵʢʩʧʦʨʪʳʥ ʭʵʤʞʵʵ 

2019 ʦʥʜ ᴇʥʜᴇʨ ʭʵʚʵʵʨ ʙʘʡʞ, 

 ʥʠʡʥװ ʥʵ 2018 ʦʥʳװ

ᴇᴇʨʯʣᴇʣʪʪʵʡ ʪᴇʩʪʵʡ ʙʘʡʭ 

2019 ʦʥʳ 5 ʜʫʛʘʘʨ ʩʘʨʜ 

ʥʠʡʣװװʣʵʣʪʠʡʥ ʭʦʤʦʩʜʦʣʦʦʩ 

 ʥʵ ʥʵʤʵʛʜʩʵʥװ ʜʵʥ ʤʘʭʥʳװװ

ʥᴇʣᴇᴇʛᴇᴇʨ װʥʠʡʥ ʪᴇʩᴇᴇʣᴇʣ 

ʀʤʧʦʨʪʳʥ ʙʘʨʘʘʥʳ װʥʵʊᴇʩᴇᴇʣᴇʣ ʭʵʚʵʥʜʵʵ

2018 ʦʥʳ ʩװװʣʵʵʩ ʵʭʵʣʩʵʥ 

ʠʤʧʦʨʪʳʥ װʥʠʡʥ ʠʥʬʣʷʮʠʜ 

 ʣʵʭ ʥᴇʣᴇᴇ 2019 ʦʥʳ 3װװʟװ

ʜʫʛʘʘʨ ʫʣʠʨʘʣ ʜʫʫʩʪʘʣ 

.ʨʛʵʣʞʠʣʥʵװ

2018 ʦʥʳ ʩװװʣʵʵʩ ʵʭʵʣʩʵʥ 

ʠʤʧʦʨʪʳʥ װʥʠʡʥ ʠʥʬʣʷʮʠʜ 

 ʣʵʭ ʥᴇʣᴇᴇ 2019 ʦʥʳ 3װװʟװ

ʜʫʛʘʘʨ ʫʣʠʨʘʣ ʜʫʫʩʪʘʣ 

.ʨʛʵʣʞʠʣʥʵװ

ʊᴇʨʠʡʥ ʟʦʭʠʮʫʫʣʘʣʪʪʘʡ װʥʵʊᴇʩᴇᴇʣᴇʣ ʙʫʫʨʩʘʥ

ʎʘʭʠʣʛʘʘʥ, ʜʫʣʘʘʥʳ ʪᴇʣʙᴇʨ 

ʥʵʤʵʛʜʵʭ ʭʫʛʘʮʘʘ  2019 ʦʥʳ 4 

ʩʘʨ ʙʦʣʞ ʭʦʡʰʠʣʩʦʥ.  

ɼʫʣʘʘʥʳ ʪᴇʣʙᴇʨ 2019 ʦʥʳ 6 

ʩʘʨʜ ʥʵʤʵʛʜʵʭ ʙʦʣʞ ʭʫʛʘʮʘʘ  

ʭʦʡʰʠʣʩʦʥ.  ʎʘʭʠʣʛʘʘʥʳ 

ʪᴇʣʙᴇʨ 4 ʩʘʨʜ ʥʵʤʵʛʜʩʵʥ  6, 7 

ʩʘʨʫʫʜʘʜ ʜʘʭʠʥ ʭʵʩʵʛʯʠʣʩʵʥ 

ʙʘʡʜʣʘʘʨ ʥʵʤʵʛʜʵʭ

ʐʘʪʘʭʫʫʥʳ װʥʵ ʊᴇʩᴇᴇʣᴇʣ ᴇʩʩᴇʥ

 ʅʝʬʪʠʡʥ װʥʵ ʙʫʫʨʩʥʘʘʨ 

ʜʦʪʦʦʜʳʥ װʥʵ 2018 ʦʥʳ 12 

ʩʘʨ, 2019 ʦʥʳ 1 ʩʘʨʜ ʙʫʫʨʩʘʥ, 

ʮʘʘʰʠʜ װʥʵ ᴇʩᴇʭ ʵʨʩʜʵʣ 

ʙʫʫʨʩʘʥ.

ʍʠʣʠʡʥ װʥʵ ʥʵʤʵʛʜʩʵʥʪʵʡ 

ʭʦʣʙʦʦʪʦʡʛʦʦʨ  ʜʦʪʦʦʜʳʥ װʥʵ 

4, 5 ʩʘʨʫʫʜʘʜ װʥʵ ᴇʩʩᴇʥᴇᴇʨ 

ʰʘʪʘʭʫʫʥʳ ʪᴇʩᴇᴇʣᴇʣ 

ʥʵʤʵʛʜʣʵʵ.

ɼʦʪʦʦʜʳʥ ʙʘʨʘʘʥʳ װʥʵʊᴇʩᴇᴇʣᴇʣ ʙʫʫʨʩʘʥ

ʍʘʪʫʫ ʪװʣʰʥʠʡ װʥʵ 12 ʩʘʨʜ 

ʜʘʭʠʥ ᴇʩᴇᴇʜ 1 ʩʘʨʘʘʩ ʘʘʞʠʤ 

ʙʫʫʨʩʘʥ,  2019Q1-Q2 װʥʵ 

ʭʵʚʵʥʜʵʵ ʭʘʜʛʘʣʘʛʜʘʭ

ʍʘʪʫʫ ʪװʣʰʥʠʡ װʥʵ 4 ʩʘʨʜ 

ʙʫʫʨʩʘʥ.  ʉʘʡʞʨʫʫʣʩʘʥ 

ʪװʣʰʥʠʡ װʥʵ ᴇᴇʨʯʣᴇʛʜᴇʭʛװʡ.

ᴆʤʥᴇʭ ʪᴇʩᴇᴇʣᴇʣ 2019Q1-2019Q4ʆʜʦʦʛʠʡʥ ʪᴇʩᴇᴇʣᴇʣ 2019Q2-2020Q1
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ʀʥʬʣʷʮʠ 2019 ʦʥʳ ʵʮʵʩʪ 7.2 ʭʫʚʴ, 2020 ʦʥʳ ʵʮʵʩʪ 7.8 ʭʫʚʴ ʙʘʡʭ ʪᴇʩᴇᴇʣʣʠʡʛ ʙʦʣʦʚʩʨʫʫʣʣʘʘ. 

ʀʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ ʠʡʥʭװװ ʙʫʫʨʫʫʣʘʭʘʜ ʭʵʜ ʭʵʜʵʥ ʭװʯʠʥ ʟװʡʣʩ ʥᴇʣᴇᴇʣʣᴇᴇ. ʍʵʨʵʛʣʵʵʥʠʡ 

ʟʵʵʣʠʡʥ ʞʠʣʠʡʥ ᴇʩᴇʣʪ ʩʘʘʨʯ, ʦʥʳ ʵʭʥʵʵʩ ʟʵʵʣʠʡʥ װʣʜʵʛʜʵʣ ʙʫʫʨʯ ʙʘʡʛʘʘ ʥʴ ʭʘʥʰʠʡʥ ʩʫʣʨʘʭ 

ʜʘʨʘʤʪʳʛ ʙʫʫʨʫʫʣʘʭʳʥ ʟʵʨʵʛʮʵʵ ʮʘʣʠʥʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʠʥʬʣʷʮʠʡʛ ʥʵʤʵʛʜװװʣʵʭ ʥᴇʣᴇᴇʛ 

ʩʘʘʨʫʫʣʞ ʙʘʡʥʘ. ʊװװʥʯʣʵʥ ʪᴇʩʚʠʡʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʟʘʨʜʣʫʫʜ ʭʦʡʰʠʣʞ, ʪᴇʛʨᴇʛʠʡʥ 

ʭʘʥʰ ɹʅʍɸʋ-ʳʥ ʶʘʥʠʡʥ ʵʩʨʵʛ ʯʘʥʛʘʨʩʘʥ ʥʴ ʥᴇʣᴇᴇʣʣᴇᴇ. ɼʫʣʘʘʥʳ װʥʵ ᴇʩᴇʭ ʭʫʛʘʮʘʘ 

ʭʦʡʰʠʣʞ, ʮʘʭʠʣʛʘʘʥʳ װʥʠʡʛ ʭʵʩʵʛʯʣʵʥ ʥʵʤʵʛʜװװʣʵʭʵʵʨ ʙʦʣʩʦʥ ʥʴ ʪᴇʨʠʡʥ ʟʦʭʠʮʫʫʣʘʣʪʪʘʡ 

ʙʘʨʘʘ װʡʣʯʠʣʛʵʵʥʠʡ װʥʠʡʥ ʠʥʬʣʷʮʠʜ װʟװװʣʵʭ ʥᴇʣᴇᴇʛ ʙʫʫʨʫʫʣʞ ʙʘʡʥʘ. 

2020 ʦʥʜ ʜʵʣʭʠʡʥ ʟʘʭ ʟʵʵʣʜ ʭװʥʩʥʠʡ װʥʵ ᴇʩʯ, ʜʦʪʦʦʜʳʥ ʭװʥʩʥʠʡ ʙʘʨʘʘʥʳ װʥʠʡʛ ʥʵʤʵʛʜװװʣʞ 

ʙʦʣʟʦʰʛװʡʛ ʪᴇʩᴇᴇʣᴇʣʜ ʪʫʩʛʘʣʘʘ. ʊᴇʩʚʠʡʥ ʭᴇʨᴇʥʛʠʡʥ ʟʘʨʜʣʳʥ ᴇʩᴇʣʪ, ʪװװʥʠʡ ʜʘʤ ʥᴇʣᴇᴇ ʥʴ 

ʮʘʘʰʠʜ ʠʥʬʣʷʮʠʡʛ ʥʵʤʵʛʜװװʣʵʭ ʥᴇʣᴇᴇʪʵʡ. ʍʘʨʠʥ ʥʠʡʣװװʣʵʣʪʠʡʥ ʰʘʣʪʛʘʘʥʪʘʡ ʭװʯʠʥ 

ʟװʡʣʩʠʡʥ ʥᴇʣᴇᴇ ʘʣʛʫʫʨ ʩʘʘʨʯ, ʥʠʡʪ ʠʥʬʣʷʮʠ ʪᴇʩᴇᴇʣʣʠʡʥ ʭʫʛʘʮʘʘʥʜ ʟʦʨʠʣʪʦʪ ʪװʚʰʥʠʡ 

ʦʨʯʠʤʜ ʭʘʜʛʘʣʘʛʜʘʭʘʘʨ ʙʘʡʥʘ. 

ʀʥʬʣʷʮʠʡʥ ʪϺʩϺϺʣϺʣʜ ʥϺʣϺϺʣʞ ʙʦʣʟʦʰʛϮʡ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ: 

Á ɹʘʨʘʘ ʙװʪʵʵʛʜʵʭװװʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʥ ʜʦʛʦʣʜʦʣ ʵʩʚʵʣ ʠʣװװʜʵʣ ʥʴ ʪᴇʩᴇᴇʣʣʠʡʛ ᴇᴇʨʯʣᴇʭ 

ʵʨʩʜʵʣʪʵʡ. ʊʫʭʘʡʣʙʘʣ, ʮʘʛ ʘʛʘʘʨʳʥ ʥᴇʭʮᴇʣ, ʟʫʥʰʣʘʛʳʥ ʙʘʡʜʣʘʘʩ ʰʘʣʪʛʘʘʣʘʥ ʤʘʭ, 

ʭװʥʩʥʠʡ ʥʦʛʦʦ ʟʵʨʵʛ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʵ, ʪᴇʨʠʡʥ ʟʦʭʠʮʫʫʣʘʣʪʪʘʡ ʙʘʨʘʘ װʡʣʯʠʣʛʵʵʥʠʡ 

 .ʥʵ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʜʘʚʞ ʥʵʤʵʛʜʵʭ ʟʵʨʵʛ ʥʴ ʠʥʬʣʷʮʠʡʥ ʪᴇʩᴇᴇʣʣʠʡʛ ᴇᴇʨʯʣᴇʭ ʰʘʣʪʛʘʘʥ ʙʦʣʥʦװ

Á ɿʘʩʛʠʡʥ ʛʘʟʨʘʘʩ ʤʘʭ, ʤʘʭʘʥ ʙװʪʵʵʛʜʵʭװװʥʠʡ ʵʢʩʧʦʨʪʪʦʡ ʭʦʣʙʦʛʜʫʫʣʘʥ ʜʦʪʦʦʜʳʥ ʤʘʭʥʳ 

ʥʠʡʣװװʣʵʣʪʠʡʛ ʪʦʛʪʚʦʨʞʫʫʣʘʭʘʘʨ ʭʵʣʵʣʮʵʞ ʙʘʡʛʘʘ ʥʴ ʤʘʭ, ʤʘʭʘʥ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʵʜ 

ʥᴇʣᴇᴇʣʥᴇ. 

Á ʉʦʥʛʫʫʣʠʡʥ ʞʠʣװװʜʠʡʥ ʘʜʠʣʘʘʨ ʪᴇʩʚʠʡʥ ʪᴇʣᴇʚ ʭװʣʵʵʣʪʵʵʩ ʜʘʚʞ ʩʫʣʘʨʚʘʣ ʵʨʵʣʪʠʡʥ 

ʰʠʥʞʪʵʡ ʠʥʬʣʷʮʠʡʥ ʥʵʤʵʣʪ ʜʘʨʘʤʪʳʛ ʙʠʡ ʙʦʣʛʦʭ ʵʨʩʜʵʣʪʵʡ. 

Á ɸʅʋ ʙʘ ɹʅʍɸʋ ʭʦʦʨʦʥʜʳʥ ʭʫʜʘʣʜʘʘʥʳ ʟᴇʨʯʠʣʜᴇᴇʥ ʜʘʭʠʥ ʰʠʨװװʩʩʵʥ ʥʴ ʛʘʜʘʘʜ ʦʨʯʥʳ 

ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʣʳʛ ʥʵʤʵʛʜװװʣʞ ʙʘʡʥʘ. ʎʘʘʰʠʜ ʥᴇʭʮᴇʣ ʙʘʡʜʘʣ ʭʫʨʮʘʜʚʘʣ ɹʅʍɸʋ-ʳʥ 

ᴇʩᴇʣʪ, ʤʘʥʘʡ ʵʢʩʧʦʨʪʳʥ ʪװװʭʠʡ ʵʜװװʜʠʡʥ װʥʵ, ʭᴇʛʞʠʞ ʙʫʡ ʦʨʥʫʫʜʳʛ ʯʠʛʣʵʭ ʭᴇʨᴇʥʛʠʡʥ 

ʫʨʩʛʘʣʘʘʨ ʜʘʤʞʠʥ ʪᴇʣʙᴇʨʠʡʥ ʪʵʥʮʵʣʜ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣʞ, ʪᴇʛʨᴇʛʠʡʥ ʭʘʥʰ ʩʫʣʨʘʭ 

ʜʘʨʘʤʪʳʛ ʥʵʤʵʛʜװװʣʵʥ, ʠʤʧʦʨʪʳʥ ʙʘʨʘʘʥʳ װʥʠʡʛ ᴇʩʛᴇʭ ʵʨʩʜʵʣʪʵʡ. 
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II.  ʕɼʀʁʅ ɿɸʉɻʀʁʅ ᴆʉᴆʃʊ 

ɼʦʪʦʦʜʳʥ ʥʠʡʪ ʙװʪʵʵʛʜʵʭװװʥʠʡ ᴇʩᴇʣʪ ʪʘʡʣʘʥʪ 

ʫʣʠʨʘʣʜ 8.6 ʭʫʚʠʘʨ ᴇʩʣᴇᴇ.  ʕʨʵʣʪ ʪʘʣʘʘʩ 

ʭᴇʨᴇʥʛʠʡʥ ʭʫʨʠʤʪʣʘʣ ʙʦʣʦʥ ᴇʨʭʠʡʥ ʭʵʨʵʛʣʵʵ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʣʠʡʛ ʜʵʤʞʩʵʥ ʙʦʣ ʮʵʚʵʨ 

ʵʢʩʧʦʨʪ ᴇʩᴇʣʪʠʡʛ ʩʘʘʨʫʫʣʘʭ ʥᴇʣᴇᴇ װʟװװʣʵʚ 

(ɿʫʨʘʛ II.1).  ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʩʘʣʙʘʨ 

ʙװʨʪ ʩʘʡʞʠʨʯ ʥʠʡʪ ʥʠʡʣװװʣʵʣʪ ᴇʩʣᴇᴇ.  ʋʫʣ 

ʫʫʨʭʘʡ, ʭʫʜʘʣʜʘʘ, װʡʣʯʠʣʛʵʵʥʠʡ ʩʘʣʙʘʨʫʫʜʳʥ  

ᴇʩᴇʣʪ ᴇʥʜᴇʨ ʙʘʡʚ (ɿʫʨʘʛ II.2). 

ʍϺʨϺʥʛϺ  ʦʨʫʫʣʘʣʪ: ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʦʨʦʥ 

ʩʫʫʮʥʳ ʙʫʩ ʙʘʨʠʣʛʘ, ʤʘʰʠʥ ʪʦʥʦʛ ʪᴇʭᴇᴇʨᴇʤʞ 

ᴇʩʩᴇʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ ᴇʤʥᴇʭ ʦʥʳ 

ʤᴇʥ װʝʵʩ 29.5 ʭʫʚʠʘʨ ʪʵʣʞ, ʥʠʡʪ ʵʨʵʣʪʠʡʛ 12.1 

ʥʵʛʞ ʭʫʚʠʘʨ ʥʵʤʵʛʜװװʣʣʵʵ.  ʍʵʜʠʡʛʵʵʨ 

ʛʘʜʘʘʜʳʥ ʰʫʫʜ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ ʙʦʣʦʥ 

ʪᴇʩʚʠʡʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʟʘʨʜʘʣ ʪʘʡʣʘʥʪ 

ʫʣʠʨʘʣʜ ʙʫʫʨʩʘʥ ʯ ᴇʤʥᴇʭ ʫʣʠʨʣʫʫʜʳʥ 

ʛʘʜʘʘʜʳʥ ʰʫʫʜ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʭʫʨʠʤʪʣʘʣ 

ᴇʥʜᴇʨ ʙʘʡʩʘʥ, ʙʠʟʥʝʩʠʡʥ ʟʵʵʣ ᴇʩʩᴇʥ ʪʫʣ 

ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ ʠʡʥʭװװ ʵʨʯʠʤʞʠʚ.  ʊװװʥʯʣʵʥ 

ʥװװʨʩ, ʟʵʩʠʡʥ ʘʛʫʫʣʘʭ ʜʘʭʴ װʣʜʵʛʜʵʣ 

ʥʵʤʵʛʜʩʵʥʵʵʨ ʤʘʪʝʨʠʘʣʣʘʛ ʭᴇʨᴇʥʛʠʡʥ ᴇᴇʨʯʣᴇʣʪ 

2.4 ʭʫʚʠʘʨ ᴇʩʣᴇᴇ.  

ʊʘʡʣʘʥʪ ʦʥʳ ʭʫʚʴʜ ʪᴇʩʚʠʡʥ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪʳʥ ʟʘʨʜʘʣ ᴇʤʥᴇʭ ʦʥʦʦʩ 100 ʭʫʚʴ ʙʫʶʫ 

1607 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛᴇᴇʨ ʥʵʤʵʛʜʵʭʵʵʨ ʙʘʡʛʘʘ ʥʴ 

  .ʣʥʵװװʥʜʩʵʥ ʭᴇʨᴇʥʛʠʡʥ ʭʫʨʠʤʪʣʘʣʳʛ ʥʵʤʵʛʜװ

ʅʵʛʜװʛʵʵʨ ʫʣʠʨʣʳʥ ʙʘʡʜʣʘʘʨ ʪᴇʩʚʠʡʥ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪʳʥ ʟʘʨʜʘʣ 67.9 ʭʫʚʠʡʥ ʜʫʪʫʫ 

ʛװʡʮʵʪʛʵʣʪʵʡ ʙʘʡʛʘʘ ʪʫʣ ʦʥʳ ʵʮʵʩ ʭװʨʪʵʣ 

ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʛ ʵʨʯʠʤʞװװʣʵʭ ʥᴇʣᴇᴇ 

 .ʣʥʵװװʟװ

2015 ʦʥʳ II  ʫʣʠʨʣʘʘʩ ʵʭʣʵʥ ʫʥʘʣʪʘʜ ʦʨʦʦʜ 

ʙʘʡʩʘʥ ʙʠʟʥʝʩʠʡʥ ʟʵʵʣ 2018 ʦʥʳ II  ʫʣʠʨʣʘʘʩ 

ʵʭʣʵʥ ʩʵʨʛʵʞ, 2019 ʦʥʳ I ʫʣʠʨʣʳʥ ʙʘʡʜʣʘʘʨ 

ʞʠʣʠʡʥ ᴇʩᴇʣʪ ʥʴ 18.0 ʭʫʚʴʜ ʭװʨʯ ʵʨʯʠʤʞʵʵʜ 

ʙʘʡʥʘ.  װתʥʠʡʛ ʭʫʜʘʣʜʘʘ, ʙʘʨʠʣʛʘ ʙʦʣʦʥ ʫʫʣ 

ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ ʛʦʣʣʦʥ 

ʙװʨʜװװʣʞ ʙʘʡʥʘ. 

ʍʵʨʵʛʣʵʵ: ᴆʨʭʠʡʥ ʭʵʨʵʛʣʵʵ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 

ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 4.1 ʭʫʚʠʘʨ ʪʵʣʞ, ᴇʩᴇʣʪʠʡʛ 

 

 

 

 

ɿʫʨʘʛ II.1 

 

ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ װʥʜʩʵʥ ʭᴇʨᴇʥʛʠʡʥ ʭʫʨʠʤʪʣʘʣ, 

ʭʫʚʠʡʥ ʭʵʨʵʛʣʵʵ ᴇʩᴇʣʪʠʡʛ ʛʦʣʣʦʥ ʙװʨʜװװʣʣʵʵ.4   

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

 

 

 

 

 

 

 

 

ɿʫʨʘʛ II.2 

 

ʋʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨ ᴇʩᴇʣʪᴇʜ ʪʦʤʦʦʭʦʥ ʵʝʨʵʛ ʥᴇʣᴇᴇ 

 .ʣʣʵʵװװʟװ

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 
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ɹʘʨʠʣʛʘ ʍʫʜʘʣʜʘʘ

ʊʵʵʚʵʨ ʄʵʜʵʵʣʵʣ, ʭʦʣʙʦʦ

ɹʫʩʘʜ װʡʣʯʠʣʛʵʵ ɹװʪ. ʪʘʪʚʘʨ

ʅʠʡʪ ʥʠʡʣװװʣʵʣʪ ʋʋ ʙʫʩ ᴇʩᴇʣʪ
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2.7 ʥʵʛʞ ʭʫʚʠʘʨ ʜʵʤʞʣʵʵ.  ᴆʨʭʠʡʥ ʦʨʣʦʛʳʥ 

ᴇʩᴇʣʪ, ʟʘʭ ʟʵʵʣʜ ʦʨʦʣʮʦʛʯʜʳʥ ʠʪʛʵʣ ʥʵʤʵʛʜʩʵʥ 

ʟʵʨʵʛ ʥʴ ᴇʩᴇʣʪᴇʜ ʵʝʨʵʛʵʵʨ ʥᴇʣᴇᴇʣᴇʚ. ᴆʨʭʠʡʥ 

ʦʨʣʦʛʦ 2017 ʦʥʳ ʵʭʥʠʡ ʫʣʠʨʣʘʘʩ ʭʦʡʰ 9 ʫʣʠʨʘʣ 

ʜʘʨʘʘʣʘʥ ᴇʩʩᴇʥ ʙʘʡʥʘ. ᴆʨʭʠʡʥ ʠʨʵʵʜװʡʥ ʦʨʣʦʛʦ 

ʙʦʣʦʥ ʘʞʣʳʥ ʙʘʡʨʥʳ ʦʣʜʦʮr ʥ ʪʘʣʘʘʨʭ ʭװʣʵʵʣʪ 

ʩװװʣʠʡʥ 4 ʫʣʠʨʘʣ ʜʘʨʘʘʣʘʥ ʩʘʡʞʠʨʯʵʵ3.   

ᴆʨʭʠʡʥ ʦʨʣʦʛʦ ʥʵʤʵʛʜʵʞ ʙʘʡʛʘʘ ʯ ᴇʨʭʠʡʥ 

ʟʘʨʜʘʣ ʦʨʣʦʛʦʦʩ ʜʘʚʩʘʥ ʩװװʣʠʡʥ ʞʠʣװװʜʠʡʥ 

ʭʘʥʜʣʘʛʘ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʯ ʤᴇʥ ʭʘʜʛʘʣʘʛʜʣʘʘ.   

ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ ʭʵʨʵʛʣʵʵ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 

ʙʦʜʠʪ ʜװʥʛʵʵʨ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 2.5 ʭʫʚʠʘʨ 

ʪʵʣʞ, ʥʠʡʪ ʵʨʵʣʪʠʡʛ 0.4 ʥʵʛʞ ʭʫʚʠʘʨ 

ʥʵʤʵʛʜװװʣʣʵʵ.  2019 ʦʥʳ ʙʘʪʣʘʛʜʩʘʥ ʪᴇʩʚᴇᴇʨ 

ʙʘʨʘʘ װʡʣʯʠʣʛʵʵʥʠʡ ʟʘʨʜʘʣ ᴇʤʥᴇʭ ʦʥʦʦʩ 

ʥʵʨʣʵʩʵʥ ʜװʥʛʵʵʨ 20 ʦʨʯʠʤ ʭʫʚʠʘʨ ᴇʩᴇʭᴇᴇʨ 

ʙʘʡʥʘ.   

ʎʵʚʵʨ ʵʢʩʧʦʨʪ: ʎʵʚʵʨ ʵʢʩʧʦʨʪ ʥʠʡʪ ʵʨʵʣʪʠʡʛ 

6.6 ʥʵʛʞ ʭʫʚʠʘʨ ʩʘʘʨʫʫʣʣʘʘ.  ɹʦʜʠʪ ʵʢʩʧʦʨʪ 

ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 26.0 

ʭʫʚʠʘʨ ᴇʩᴇʭᴇʜ ʯʫʣʫʫʥ ʥװװʨʩ, ʤᴇʥʛᴇʞᴇᴇʛװʡ ʘʣʪ, 

ʟʵʩʠʡʥ ʭװʜʵʨ, ʙʘʷʞʤʘʣ, ʪᴇʤʨʠʡʥ ʭװʜʨʠʡʥ 

ʵʢʩʧʦʨʪʳʥ ᴇʩᴇʣʪ ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣᴇʚ.  ʊʘʡʣʘʥʪ 

ʫʣʠʨʘʣʜ ʵʨʜʵʩ ʙװʪʵʵʛʜʵʭװװ-ʥʠʡ װʥʵ ʭʘʨʴʮʘʥʛʫʡ 

ᴇʥʜᴇʨ ʙʘʡʞ, ʭʠʣʠʡʥ ʙʦʦʤʪʦʦʨ ʥװװʨʩʥʠʡ 

ʵʢʩʧʦʨʪʳʥ ʜʘʤʞʠʥ ʥʵʚʪʨʵʭ ʯʘʜʚʘʨ ʩʘʡʥ ʙʘʡʚ.  

ɹʦʜʠʪ ʠʤʧʦʨʪ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 26.5 ʭʫʚʠʘʨ 

ᴇʩʯʵʵ.   

ᴆʨʭʠʡʥ ʭʵʨʵʛʣʵʵʥʠʡ ᴇʩᴇʣʪʠʡʛ ʜʘʛʘʘʜ 

ʭʵʨʵʛʣʵʵʥʠʡ ʰʠʥʞ ʯʘʥʘʨʪʘʡ ʠʤʧʦʨʪ ʪʵʣʞ, 2018 

ʦʥʳ ʪʫʨʰ ᴇʩᴇʣʪʠʡʥ ʭʫʨʜ 20 ʭʫʚʴ ʜʘʚʞ ʙʘʡʩʘʥ ʯ 

ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ᴇʩᴇʣʪʠʡʥ ʭʫʨʜ ʩʘʘʨʯ ᴇʤʥᴇʭ 

ʦʥʳ ʤᴇʥ װʝʵʩ 9 ʭʫʚʠʘʨ ᴇʩʣᴇᴇ (ɿʫʨʘʛ II.4).  

 ʥʠʡ ʟʵʨʵʛʮʵʵ ʥʠʡʪ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪװת

ᴇʩʩᴇʥʪʵʡ ʫʷʣʜʘʥ ʤʘʰʠʥ ʪʦʥʦʛ ʪᴇʭᴇᴇʨᴇʤʞ, ʵʜ 

ʘʥʛʠ, ʙʘʨʠʣʛʳʥ ʤʘʪʝʨʠʘʣ ʟʵʨʵʛ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪʳʥ ʰʠʥʞʪʵʡ ʠʤʧʦʨʪʳʥ ʭʵʤʞʵʵ 

ʪᴇʩᴇᴇʣʣᴇᴇʩ ʜʘʚʞ ʭʫʨʜʘʮʪʘʡ ʪʵʣʵʵʜ ʙʘʡʥʘ.  

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʩʘʣʙʘʨʫʫʜ: ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 

ʘʣʪʥʘʘʩ ʙʫʩʘʜ ʫʫʣ ʫʫʨʭʘʡʥ ʙװʪʵʵʛʜʵʭװװʥʠʡ 

ʦʣʙʦʨʣʦʣʪ ᴇʥʜᴇʨ ʪװʚʰʠʥʜ ʭʘʜʛʘʣʘʛʜʩʘʥʘʘʨ ʫʫʣ 

ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ 14.4 ʭʫʚʴʜ ʭװʨʵʚ.  

ɿʫʨʘʛ II.3 

ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʙʠʟʥʝʩʠʡʥ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ ʥʵʤʵʛʜʵʞ 

ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʭʵʤʞʵʵ ʪʵʣʩʥʵʵʨ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪʳʥ ʠʤʧʦʨʪ ʥʵʤʵʛʜʩʵʥ ʭʵʚʵʵʨ ʙʘʡʥʘ.  

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʄʦʥʛʦʣʙʘʥʢ 

 

 

 

 

 

 

ɿʫʨʘʛ II.4 

 

ᴆʨʭʠʡʥ ʦʨʣʦʛʦ ʥʵʤʵʛʜʵʭʠʡʥ ʟʵʨʵʛʮʵʵ ʭʵʨʵʛʣʵʵʥʠʡ 

ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ ᴇʥʜᴇʨ ʭʵʚʵʵʨ ʙʘʡʛʘʘ ʥʴ ᴇʨʭʠʡʥ 

ʭʵʨʵʛʣʵʵ ʥʵʤʵʛʜʵʭ װʥʜʵʩ ʙʦʣʞ ʙʘʡʥʘ.  

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʄʦʥʛʦʣʙʘʥʢ 
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ɻʘʜʘʘʜ ʟʘʭ ʟʵʵʣʜ ʥװװʨʩ, ʪᴇʤʨʠʡʥ ʭװʜʵʨ, ʟʵʩʠʡʥ 

 ʥʠʡװװʪʵʵʛʜʵʭװʥʵ ᴇʥʜᴇʨ ʙʘʡʩʘʥ ʥʴ ʵʜʛʵʵʨ ʙװ

ʦʣʙʦʨʣʦʣʪ ʭװʣʵʵʣʪʵʵʩ ʜʘʚʘʭʘʜ ʛʦʣʣʦʥ 

ʥᴇʣᴇᴇʣʣᴇᴇ (ɿʫʨʘʛ II.5). 

ʍʫʜʘʣʜʘʘʥʳ ʩʘʣʙʘʨ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 13.9 

ʭʫʚʠʘʨ ᴇʩʯ, 1.6 ʥʵʛʞ ʭʫʚʠʘʨ ᴇʩᴇʣʪʠʡʛ ʪʵʪʛʵʣʵʵ. 

ʍᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ ʥʵʤʵʛʜʩʵʥ, ʫʫʣ ʫʫʨʭʘʡʥ 

ʩʘʣʙʘʨʳʥ ʦʣʙʦʨʣʦʣʪ ʵʨʯʠʤʞʩʵʥ ʟʵʨʛʵʵʩ 

ʰʘʣʪʛʘʘʣʞ ʥʝʬʪʠʡʥ ʙʦʣʦʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ 

ʪʦʥʦʛ ʪᴇʭᴇᴇʨᴇʤʞʠʡʥ ʭʫʜʘʣʜʘʘ ᴇʩᴇʚ.   

ɹʘʨʠʣʛʳʥ ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣ ᴇʤʥᴇʭ 

ʫʣʠʨʣʫʫʜʘʜ ʫʥʘʞ ʙʘʡʛʘʘʜ ʵʥʵ ʫʣʠʨʘʣʜ ʩʨɻʛʵʞ 

6.4 ʭʫʚʠʘʨ ᴇʩʩᴇʥ ʯ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʜʦʦʛʫʫʨ ʙʘʡʚ.  

ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʟʘʨʜʣʳʥ 

ʜʫʪʫʫ ʛװʡʮʵʪʛʵʣ ʙʘʨʠʣʛʳʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ 

ʭװʣʵʵʣʪʵʵʩ ʙʘʛʘ ʛʘʨʘʭʘʜ ʥᴇʣᴇᴇʣᴇʚ. 

ʍʵʜʠʡʛʵʵʨ ᴇʨʭʠʡʥ ʭʵʨʵʛʣʵʵ ʥʵʤʵʛʜʩʵʥ ʯ 

ʙʦʣʦʚʩʨʫʫʣʘʭ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ ʩʘʘʨʯ 2.6 ʭʫʚʴʜ 

ʭװʨʩʵʥ ʥʴ ᴇʩᴇʣʪᴇʜ ʜᴇʥʛᴇʞ 0.2 ʥʵʛʞ ʭʫʚʠʡʥ 

ʵʝʨʵʛ ʥᴇʣᴇᴇ װʟװװʣʵʚ.  ʊװװʥʯʣʵʥ ʙʘʨʠʣʛʳʥ 

ʤʘʪʝʨʠʘʣ, ʪᴇʤᴇʨʣᴇʛʠʡʥ װʡʣʜʚʵʨʣʵʣ ʪᴇʩᴇᴇʣʣᴇᴇʩ 

ʜʦʦʛʫʫʨ ʛʘʨʯ, ʙʦʣʦʚʩʨʫʫʣʘʭ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ 

ʪᴇʩᴇᴇʣʣᴇᴇʩ ʙʘʛʘ ʙʘʡʚ.  

ʅʠʡʪ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ, ʠʤʧʦʨʪ  

ʥʵʤʵʛʜʩʵʥ ʥʴ ʪʘʪʚʘʨʳʥ ʦʨʣʦʛʦʜ ʵʝʨʵʛʵʵʨ 

ʥᴇʣᴇᴇʣʞ, ʙװʪʵʵʛʜʵʭװװʥʠʡ ʮʵʚʵʨ ʪʘʪʚʘʨʳʥ 

ʦʨʣʦʛʦ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 6 ʭʫʚʠʘʨ ᴇʩʯ, ʵʜʠʡʥ 

ʟʘʩʛʠʡʥ ᴇʩᴇʣʪᴇʜ 0.8 ʥʵʛʞ ʭʫʚʠʡʥ ʵʝʨʵʛ ʥᴇʣᴇᴇ 

  .ʣʵʚװװʟװ

ʇʦʪʝʥʮʠʘʣ Ϯʡʣʜʚʵʨʣʵʣ: 2011-2013 ʦʥʫʫʜʘʜ 10 

ʭʫʚʴ ʜʘʚʞ ʵʨʯʠʤʞʠʞ ʙʘʡʩʘʥ ʧʦʪʝʥʮʠʘʣ 

 ʡʣʜʚʵʨʣʵʣʠʡʥ ᴇʩᴇʣʪ 2014 ʦʥʦʦʩ ʭʦʡʰװ

ʫʜʘʘʰʠʨʯ ʵʭʵʣʩʵʥ ʶʤ. 2016 ʦʥʳ 4 ʜװʛʵʵʨ 

ʫʣʠʨʣʘʘʩ ʵʭʣʵʥ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʪ ʭʠʡʛʜʵʞ 

ʙʫʡ ʪʦʤʦʦʭʦʥ ʙװʪʵʵʥ ʙʘʡʛʫʫʣʘʣʪʳʥ ʜʘʤ 

ʥᴇʣᴇᴇʛᴇᴇʨ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨ ʵʨʯʠʤʞʩʵʥ 

ʥʴ ʧʦʪʝʥʮʠʘʣ װʡʣʜʚʵʨʣʵʣʠʡʥ ᴇʩᴇʣʪʠʡʛ 

ʥʵʤʵʛʜװװʣʵʭ ʥᴇʣᴇᴇ װʟװװʣʩʵʥ ʙᴇʛᴇᴇʜ ʧʦʪʝʥʮʠʘʣ 

 ʣʠʡʥ 3 ʞʠʣʜ 2.5װװʡʣʜʚʵʨʣʵʣʠʡʥ ᴇʩᴇʣʪ ʩװ

ʭʫʚʠʘʩ 6 ʭʫʚʴ ʙʦʣʞ ʥʵʤʵʛʜʵʵʜ ʙʘʡʥʘ (ɿʫʨʘʛ II.7) 

ϭʡʣʜʚʵʨʣʵʣʠʡʥ ʟϺʨϮϮ: ʋʫʣ ʫʫʨʭʘʡʥ ʙʫʩ 

ʩʘʣʙʘʨʳʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʥʠʡʪ װʡʣʜʚʵʨʣʵʣ 2011-

2013 ʦʥʫʫʜʘʜ ʧʦʪʝʥʮʠʘʣ ʭʵʤʞʵʵʥʵʵʩʵʵ ʜʘʚʞ, 

ɿʫʨʘʛ II.5 

 

ɸʣʪʥʘʘʩ ʙʫʩʘʜ ʫʫʣ ʫʫʨʭʘʡʥ ʙװʪʵʵʛʜʵʭװװʥʠʡ 

ʦʣʙʦʨʣʦʣʪ ʥʵʤʵʛʜʩʵʥʵʵʨ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ 

ᴇʩᴇʣʪ 14.4 ʭʫʚʴʜ ʭװʨʣʵʵ.   

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ II.6 

 

ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʵʢʩʧʦʨʪ, ʠʤʧʦʨʪ ᴇʥʜᴇʨ ʭʫʚʠʘʨ 

ʥʵʤʵʛʜʵʞ ʮʵʚʵʨ ʵʢʩʧʦʨʪ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ 6.6 

ʥʵʛʞ ʭʫʚʠʘʨ ʙʫʫʨʫʫʣʘʭ ʥᴇʣᴇᴇ װʟװװʣʣʵʵ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

ɿʫʨʘʛ II.7 
 

ʇʦʪʝʥʮʠʘʣ װʡʣʜʚʵʨʣʵʣʠʡʥ ᴇʩᴇʣʪ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 
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-ʵʝʨʵʛ ʙʘʡʚ. ʍʘʨʠʥ 2014 װװʡʣʜʚʵʨʣʵʣʠʡʥ ʟᴇʨװ

2016 ʦʥʜ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣ 

ʘʛʰʠʭ ʥᴇʣᴇᴇʛᴇᴇʨ װʡʣʜʚʵʨʣʵʣʠʡʥ ʟᴇʨװװ ʩᴇʨᴇʛ 

ʪװʚʰʠʥʜ ʭװʨʯ ʙʘʡʩʘʥ ʙʦʣ ʩװװʣʠʡʥ ʫʣʠʨʣʫʫʜʘʜ 

ʥʵʤʵʛʜʵʭ ʭʘʥʜʣʘʛʘ ʘʞʠʛʣʘʛʜʘʞ ʙʘʡʥʘ (ɿʫʨʘʛ 

II.8). 

ʋʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨ 2013 ʦʥʳ ʩװװʣʵʵʩ ʵʭʣʵʥ ʟʵʩ 

ʙʦʣʦʥ ʘʣʪʥʳ װʡʣʜʚʵʨʣʵʣ ʥʵʤʵʛʜʩʵʥʪʵʡ 

ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʧʦʪʝʥʮʠʘʣ ʪװʚʰʥʵʵʩʵʵ ʜʘʚʞ ᴇʩʯ 

ʙʘʡʩʘʥ ʙʦʣʦʚʯ 2016 ʦʥʳ ʜʫʥʜ װʝʵʩ ʵʭʣʵʥ ʟʵʩʠʡʥ 

ʙʘʷʞʤʘʣʳʥ ʤʝʪʘʣʣʳʥ ʘʛʫʫʣʘʤʞ ʙʘʛʘʩʩʘʥʘʘʩ 

ʰʘʣʪʛʘʘʣʞ ʧʦʪʝʥʮʠʘʣ ʪװʚʰʥʵʵʩʵʵ ʙʫʫʨʘʚ. 2018 

ʦʥʳ ʩװװʣʠʡʥ ʭʘʛʘʩʘʘʩ ʵʭʣʵʥ ʥװװʨʩʥʠʡ 

 ʡʣʜʚʵʨʣʵʣ ᴇʤʥᴇʭ ʦʥʦʦʩ ʠʜʵʚʭʞʩʵʥʵʵʨ ʫʫʣװ

ʫʫʨʭʘʡʥ װʡʣʜʚʵʨʣʵʣʠʡʥ ʟᴇʨװװ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 

ʵʝʨʵʛ ʙʦʣʦʦʜ ʙʘʡʥʘ. 

ʍʘʨʠʥ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʳʥ ʭʫʚʴʜ 

 ʛʘʜʘʘʜ, ʜʦʪʦʦʜ ʵʜʠʡʥ װװʡʣʜʚʵʨʣʵʣʠʡʥ ʟᴇʨװ

ʟʘʩʛʠʡʥ ʦʨʯʥʦʦʩ ʰʘʣʪʛʘʘʣʞ 2014 ʦʥʦʦʩ 2017 

ʦʥʳ ʜʫʥʜ װʝ ʭװʨʪʵʣ ʩᴇʨᴇʛ ʙʘʡʩʘʥ ʙʦʣ ʫʫʣ 

ʫʫʨʭʘʡʥ ʵʢʩʧʦʨʪʳʥ ʥᴇʣᴇᴇ ʙʦʣʦʥ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪʳʥ ᴇʩᴇʣʪʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ 2017 ʦʥʳ 

ʩװװʣʵʵʩ ʵʭʣʵʥ ʵʝʨʵʛ ʪװʚʰʠʥʜ ʭװʨʵʵʜ ʙʘʡʥʘ. 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʮʘʘʰʜʳʥ ʪϺʣϺʚ: 2019 ʦʥʳ 1 

ʜװʛʵʵʨ ʫʣʠʨʘʣʜ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ 

12.2 ʥʵʛʞ ʭʫʚʠʘʨ ᴇʥʜᴇʨ, ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ 

ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ 2.5 ʭʫʚʠʘʨ ʙʘʛʘ ʛʘʨʩʥʘʘʨ ʥʠʡʪ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ 1.3 ʥʵʛʞ 

ʭʫʚʠʘʨ ᴇʥʜᴇʨ ʛʘʨʣʘʘ. ʅװװʨʩʥʠʡ װʥʵ ʪᴇʩᴇᴇʣʞ 

ʙʘʡʩʥʘʘʩ ᴇʩʯ, װʡʣʜʚʵʨʣʵʣ 1.2 ʩʘʷ.ʪʥ (10%)-ʦʦʨ, 

ʟʵʩ, ʪᴇʤʨʠʡʥ ʭװʜʨʠʡʥ ʦʣʙʦʨʣʦʣʪ ʭʘʨʛʘʣʟʘʥ 

24%, 22%-ʠʘʨ ʭװʣʵʵʣʪʵʵʩ ʜʘʚʩʘʥ ʥʴ ʫʫʣ 

ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪʠʡʛ ʛʦʣʣʦʥ ʪʘʡʣʙʘʨʣʘʞ 

ʙʘʡʥʘ. ʍʘʨʠʥ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ 

ʭװʣʵʵʣʪʵʵʩ ʙʘʛʘ ʛʘʨʩʘʥ ʥʴ; 1) ʊᴇʩʚʠʡʥ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪʳʥ ʟʘʨʜʘʣ ʦʥʳ ʵʭʥʠʡ ʫʣʠʨʘʣʜ ʜʫʪʫʫ 

ʛװʡʮʵʪʛʵʣʪʵʡ ʛʘʨʩʘʥ, 2) װװʥʠʡʛ ʜʘʛʘʘʜ 

ʙʘʨʠʣʛʳʥ ʤʘʪʝʨʠʘʣʳʥ װʡʣʜʚʵʨʣʵʣ ʪᴇʩᴇᴇʣʩʥᴇᴇʩ 

ʙʘʛʘ ʙʘʡʩʘʥ, ʤᴇʥ ʢʦʢʩʞʠʭ ʥװװʨʩʥʠʡ װʡʣʜʚʵʨʣʵʣ 

ʙʫʫʨʩʘʥʪʘʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʙʦʣʦʚʩʨʫʫʣʘʭ 

ʩʘʣʙʘʨʳʥ װʡʣʜʚʵʨʣʵʣ ʪᴇʜʠʡʣᴇʥ ᴇʩᴇᴇʛװʡ, 3) 

ʅװװʨʩʥʠʡ ʵʢʩʧʦʨʪʳʥ ʫʨʪʳʥ ʘʯʘʘ ʪʵʵʚʵʨ ʙʫʫʨʯ, 

 
 

ɿʫʨʘʛ II.8 
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ʪʵʵʚʨʠʡʥ ʩʘʣʙʘʨ ʭװʣʵʵʣʪʵʵʩ ʙʘʛʘʘʨ ᴇʩʩᴇʥʪʵʡ 

ʪʫʩ ʪʫʩ ʭʦʣʙʦʦʪʦʡ.  

ʕʥʵ ʦʥʜ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪʠʡʥ 

ʪᴇʩᴇᴇʣᴇʣ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ ʙʘʛʘ ʟʵʨʵʛ ʙʫʫʨʩʘʥ 

ʙʦʣ ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ ʥʵʤʵʛʜʵʞ, 

ʥʠʡʪ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ 

ʩʘʡʞʨʘʭʘʘʨ ʙʘʡʥʘ. ʀʨʵʭ ʦʥʜ ʆʶʫ ʪʦʣʛʦʡʥ 

ʘʣʪʥʳ ʘʛʫʫʣʘʤʞ ʙʫʫʨʘʭ ʥᴇʣᴇᴇ ʫʫʣ ʫʫʨʭʘʡʥ 

ʩʘʣʙʘʨʪ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣᴇʭ ʭʵʜʠʡ ʯ ʪᴇʩʚʠʡʥ 

ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʟʘʨʜʘʣ ᴇʩʯ, ʫʫʣ ʫʫʨʭʘʡʥ 

ʙʫʩ ʩʘʣʙʘʨʳʥ ʠʜʵʚʭʞʠʣ ʥʵʤʵʛʜʵʭ ʥᴇʣᴇᴇʛᴇᴇʨ 

ʥʠʡʪ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ᴇʤʥᴇʭ ʪᴇʩᴇᴇʣʣᴇᴇʩ 

ʥʵʤʵʛʜʵʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʥʘ. (ɿʫʨʘʛ II.9)  

ɻʘʟʨʳʥ ʪʦʩ, ʪᴇʤʨʠʡʥ ʭװʜʵʨ, ʘʣʪʥʳ װʥʠʡʥ 

ʪᴇʩᴇᴇʣᴇʣ ʵʥʵ ʦʥʜ ʥʵʤʵʛʜʵʞ, ʟʵʩʠʡʥ ʙʘʷʞʤʘʣʘʘʩ 

ʙʫʩʘʜ ʫʫʣ ʫʫʨʭʘʡʥ ʦʣʙʦʨʣʦʣʪ, ʵʢʩʧʦʨʪʳʥ ʙʠʝʪ 

ʭʵʤʞʵʵ ʥʵʛʜװʛʵʵʨ ʫʣʠʨʣʳʥ ʛװʡʮʵʪʛʵʣʪʵʡ 

ʫʷʣʜʘʥ ᴇʩᴇʭᴇᴇʨ ʙʘʡʛʘʘ ʥʴ ʫʫʣ ʫʫʨʭʘʡʥ 

ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪᴇʜ ʵʝʨʵʛ ʥᴇʣᴇᴇ װʟװװʣʥʵ. ʍʘʨʠʥ 

2020 ʦʥʜ ʘʣʪʥʘʘʩ ʙʫʩʘʜ ʪװװʭʠʡ ʵʜʠʡʥ װʥʠʡʥ 

ʪᴇʩᴇᴇʣᴇʣ ʤʫʫʜʘʭ, ʟʵʩʠʡʥ ʙʘʷʞʤʘʣʘʘʩ ʙʫʩʘʜ 

ʪװװʭʠʡ ʵʜʠʡʥ ʵʢʩʧʦʨʪʳʥ ʙʠʝʪ ʭʵʤʞʵʵ ʪᴇʜʠʡʣᴇʥ 

ʥʵʤʵʛʜʵʭʛװʡ, ʆʶʫ ʪʦʣʛʦʡʥ ʙʘʷʞʤʘʣ ʜʘʭʴ ʘʣʪʥʳ 

ʘʛʫʫʣʘʤʞ ʙʫʫʨʘʭ ʟʵʨʵʛ ʥᴇʣᴇᴇʛᴇᴇʨ ʫʫʣ ʫʫʨʭʘʡʥ 

ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ ʩʘʘʨʘʭ ʭװʣʵʵʣʪʪʵʡ ʙʘʡʥʘ.  

ʊᴇʩʚʠʡʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʟʘʨʜʘʣ ʜʫʪʫʫ 

ʛװʡʮʵʪʛʵʣʪʵʡ ʙʘʡʛʘʘ ʭʵʜʠʡ ʯ ʦʥʳ ʩװװʣʠʡʥ 

ʭʘʛʘʩʪ ʪᴇʩʚʠʡʥ ʟʘʨʜʘʣ ʙװʨʵʥ ʛʘʨʯ, ʙʘʨʠʣʛʘ, 

ʭʫʜʘʣʜʘʘ, װʡʣʯʠʣʛʵʵʥʠʡ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪʠʡʛ 

ʜʵʤʞʠʭ, ʢʦʢʩʞʠʭ ʥװװʨʩʥʠʡ װʡʣʜʚʵʨʣʵʣ ʵʥʵ ʦʥʳ 

ʵʭʥʠʡ ʭʘʛʘʩʪ ʙʫʫʨʘʭ ʙʦʣʦʚʯ ʦʥʳ ʩװװʣ ʭʘʛʘʩʘʘʩ 

ʵʨʯʠʤʞʠʞ, ʙʦʣʦʚʩʨʫʫʣʘʭ ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ 

ʥʵʤʵʛʜʵʭ, ʮʘʛ ʘʛʘʘʨʳʥ ʪᴇʣᴇʚ ʦʣʦʥ ʞʠʣʠʡʥ 

ʜʫʥʜʞʠʡʥ ʦʨʯʠʤʜ ʙʘʡʭ ʪʫʣ ʍɸɸ-ʥ ʩʘʣʙʘʨʳʥ 

ᴇʩᴇʣʪ ᴇʤʥᴇʭ ʦʥʳ ʦʨʯʠʤʜ ʭʘʜʛʘʣʘʛʜʘʭ ʪᴇʣᴇʚʪʵʡ 

ʙʘʡʛʘʘ ʟʵʨʵʛ ʥʴ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʳʥ 

ᴇʩᴇʣʪʠʡʛ ʵʥʵ ʦʥʜ ʪʵʪʛʵʭʵʵʨ ʙʘʡʥʘ. ʀʨʵʭ ʦʥʜ 

ʪᴇʩʚʠʡʥ ʜʫʥʜ ʭװʨʵʵʥʠʡ ʤʵʜʵʛʜʣʵʵʨ ʭᴇʨᴇʥʛʠʡʥ 

ʙʦʣʦʥ ʫʨʩʛʘʣ ʟʘʨʜʣʫʫʜ ʪʵʣʞ, ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ 

ʩʘʣʙʘʨʳʛ ʜʵʤʞʠʭ ʭʵʜʠʡ ʯ װװʥʠʡʛ ʜʘʛʘʘʜ 

ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʠʤʧʦʨʪ ʥʵʤʵʛʜʵʭ, ʛʘʜʘʘʜ 

ʵʨʵʣʪ ʩʘʘʨʘʭ, ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ ʠʜʵʚʭʞʠʣ 

ʙʫʫʨʘʭ ʥᴇʣᴇᴇʛᴇᴇʨ ʫʫʣ ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʳʥ 

ᴇʩᴇʣʪ ʙʘʛʘ ʟʵʨʵʛ ʩʘʘʨʘʭʘʘʨ ʙʘʡʥʘ. 

ʍװʩʥʵʛʪ II.1.2 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʥ ʪᴇʣᴇʚʪ ʛʘʨʩʘʥ ᴇᴇʨʯʣᴇʣʪ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ

 

 



14 | 36 

 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʮʘʘʰʜʳʥ ʪϺʣϺʚʪ ʥϺʣϺϺʣʞ ʙʦʣʟʦʰʛϮʡ ʪʦʜʦʨʭʦʡ ʙʫʩ ʙʘʡʜʘʣ:  

Á ɼʵʣʭʠʡʥ ʵʜʠʡʥ ʟʘʩʘʛʪ װװʩʵʵʜ ʙʫʡ ɹʅʍɸʋ, ɸʅʋ ʭʦʦʨʦʥʜʳʥ ʭʫʜʘʣʜʘʘʥʳ ʤʘʨʛʘʘʥ 

ʛװʥʟʛʠʡʨʯ ʙʘʡʛʘʘ ʥʴ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʮʘʘʰʜʳʥ ʪᴇʣᴇʚʪ ʥᴇʣᴇᴇʣʞ ʙʦʣʟʦʰʛװʡ ʪʦʜʦʨʭʦʡ ʙʫʩ 

ʙʘʡʜʣʳʥ ʛʦʣ ʵʭ ʩʫʨʚʘʣʞ ʙʦʣʞ ʙʘʡʥʘ. ɹʅʍɸʋ-ʳʥ ɿʘʩʛʠʡʥ ʛʘʟʘʨ ʜʦʪʦʦʜ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪʘʘʨ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪʠʡʛ ʜʵʤʞʠʭ ʪᴇʣᴇʚʪʵʡ ʙʘʡʛʘʘ ʯ ʵʥʵ ʥᴇʣᴇᴇ ʥʴ ʫʨʪ 

ʭʫʛʘʮʘʘʥʜ װʨʛʵʣʞʠʣʞ ʯʘʜʘʭ ʵʩʵʭ ʥʴ ʵʨʛʵʣʟʵʵʪʵʡ, ʭʫʜʘʣʜʘʘʥʳ ʤʘʨʛʘʘʥ ʭʫʨʮʘʜʚʘʣ ʵʜʠʡʥ 

ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ʫʣʘʤ ʤʫʫʜʘʭ ʵʨʩʜʵʣʪʵʡʛ ʰʠʥʞʵʵʯʠʜ ʘʥʭʘʘʨʫʫʣʞ ʙʘʡʥʘ.6 ʕʥʵ ʪʦʭʠʦʣʜʦʣʜ 

ʤʘʥʘʡ ʫʣʩʳʥ ʛʘʜʘʘʜ ʵʨʵʣʪ ʩʘʘʨʘʭ, ʵʨʜʵʩ ʙװʪʵʵʛʜʵʭװװʥʠʡ װʥʵ ʙʫʫʨʘʭ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ 

ʪᴇʩᴇᴇʣʩʥᴇᴇʩ ʤʫʫʜʘʭ ʵʨʩʜʵʣʪʵʡ ʶʤ.  

Á ʄʦʥʛʦʣ ʫʣʩ ʌɸʊʌ-ʳʥ ʩʘʘʨʘʣ ʞʘʛʩʘʘʣʪʘʜ ʦʨʦʭ ʵʩʵʭ ʥʴ ʵʜʠʡʥ ʟʘʩʘʛʪ ʩᴇʨʛᴇᴇʨ ʥᴇʣᴇᴇʣᴇʭ 

ʥʵʛ ʵʨʩʜʵʣ ʙʦʣʞ ʙʘʡʥʘ. ʕʥʵ ʪʦʭʠʦʣʜʦʣʜ ʟʵʵʣʞʠʭ ʟʵʨʵʛʣʵʣ ʙʫʫʨʯ, ʛʘʜʘʘʜ ʩʘʥʭװװʞʠʣʪʠʡʥ 

ᴇʨʪᴇʛ ʥʵʤʵʛʜʵʭ, ʦʣʦʥ ʫʣʩʳʥ ʩʘʥʭװװʛʠʡʥ ʛװʡʣʛʵʵ, ʪᴇʣʙᴇʨ ʪʦʦʮʦʦʥʳ ʩʠʩʪʝʤʜ ʭװʥʜʨʵʣ 

ʛʘʨʘʭ, ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʳʥ ʦʨʯʠʥ ʤʫʫʜʘʭ, ʭᴇʨᴇʥʛʠʡʥ ʫʨʩʛʘʣ ʪʘʪʨʘʭ ʟʵʨʵʛ ʵʨʩʜʵʣʠʡʛ ʙʠʡ 

ʙʦʣʛʦʥʦ.  

Á ʀʨʵʭ ʦʥʫʫʜʘʜ ʛʘʟʨʳʥ ʪʦʩ ʙʦʣʦʚʩʨʫʫʣʘʭ װʡʣʜʚʵʨ, ʊʘʚʘʥ ʊʦʣʛʦʡ ï ɿװװʥʙʘʷʥʛʠʡʥ ʪᴇʤᴇʨ 

ʟʘʤʳʥ ʙװʪʵʵʥ ʙʘʡʛʫʫʣʘʣʪʫʫʜ, ʰʠʥʵ ʥʠʩʵʭ ʦʥʛʦʮʥʳ ʙʫʫʜʘʣ ʘʰʠʛʣʘʣʪʘʜ ʦʨʦʭ ʟʵʨʵʛ ʥʴ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪᴇʜ ʵʝʨʵʛʵʵʨ ʥᴇʣᴇᴇʣᴇʭ ʙʦʣʦʤʞʪʦʡ. ɻʵʭʜʵʵ ʵʜʛʵʵʨ ʘʞʣʫʫʜʳʥ 

ʭʵʨʵʛʞʠʭ ʭʫʛʘʮʘʘ, ʊʕɿת ʟʵʨʵʛ ʥʴ ʪʦʜʦʨʭʦʡʛװʡ ʭʵʚʵʵʨ ʙʘʡʥʘ. 

 

  

                                                           
6 Economic Intelligence Unit (EIU)  
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III.  ɼʆʊʆʆɼ ʕɼʀʁʅ ɿɸʉɻʀʁʅ ʆʈʏʀʅ 

III.1.   ʍᴇʜᴇʣʤᴇʨʠʡʥ ʟʘʭ ʟʵʵʣ 

ʋʣʠʨʘʣ ʙװʨʠʡʥ ʭʵʣʙʵʣʟʣʠʡʛ ʘʨʠʣʛʘʭ 

ʟʦʨʠʣʛʦʦʨ ʩװװʣʠʡʥ 4 ʫʣʠʨʣʳʥ ʛʫʣʩʘʭ 

ʜʫʥʜʞʘʘʨ ʘʚʯ װʟʵʭʵʜ ʭᴇʜᴇʣʤᴇʨʠʡʥ ʥʘʩʥʳ 

ʭװʥ ʘʤ ᴇʩᴇʭʠʡʥ ʟʵʨʵʛʮʵʵ ʘʞʠʣʣʘʛʩʜʳʥ 

ʪʦʦ װʨʛʵʣʞʣʵʥ ʥʵʤʵʛʜʵʞ, ʘʞʠʣʛװʡ 

ʠʨʛʵʜʠʡʥ ʪʦʦ ʙʫʫʨʯ ʙʘʡʥʘ.  ʍʘʨʠʥ 2019 

ʦʥʳ I ʫʣʠʨʘʣʜ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʠʛװʡ 

ʭװʥ ʘʤʳʥ ʪʦʦ ʥʵʤʵʛʜʣʵʵ (ɿʫʨʘʛ III.1.1). 

ʍᴇʜᴇʣʤᴇʨʠʡʥ ʟʘʭ ʟʵʵʣʠʡʥ װʥʜʩʵʥ 

 ʟʚʵʣ ʘʞʠʣʣʘʭװ ʜʠʡʛ ʘʚʯװװʣʵʣʪװװʟװ

ʭװʯʥʠʡ ʦʨʦʣʮʦʦʥʳ ʪװʚʰʠʥ7 ʩװװʣʠʡʥ 

ʫʣʠʨʣʫʫʜʘʜ ʜʫʥʜʞʘʘʨ 61% ʦʨʯʠʤʜ 

ʪʦʛʪʤʦʣ ʭʘʜʛʘʣʘʛʜʘʞ ʙʘʡʛʘʘ ʙʦʣ 

ʭᴇʜᴇʣʤᴇʨ ʵʨʭʣʵʣʪʠʡʥ ʪװʚʰʠʥ8 2016 

ʦʥʦʦʩ ʭʦʡʰ ʥʵʤʵʛʜʵʞ ʙʘʡʩʘʥ ʪʨʝʥʜ 56% 

ʦʨʯʠʤ ʙʦʣʞ ʙʘʛʘ ʟʵʨʵʛ ʙʫʫʨʩʘʥ ʙʘʡʥʘ. 

ʍʵʜʠʡʛʵʵʨ ʩװװʣʠʡʥ ʜᴇʨʚᴇʥ ʫʣʠʨʣʳʥ 

ʜʫʥʜʞʘʘʨ ʘʞʠʣʛװʡ ʠʨʛʵʜʠʡʥ ʪʦʦ ʙʫʫʨʯ 

ʙʘʡʛʘʘ ʯ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʳʥ ʭʫʚʴʜ ᴇʤʥᴇʭ 

ʦʥʳ ʤᴇʥ װʝʵʩ 30 ʤʷʥʛʘʘʨ ʦʛʮʦʤ 

ʥʵʤʵʛʜʩʵʥ ʙʘʡʥʘ. ʕʥʵ ʥʴ ʪʘʡʣʘʥʪ 

ʫʣʠʨʣʳʥ ʘʞʠʣʛװʡʜʣʠʡʥ ʪװʚʰʠʥ9 2016 

ʦʥʦʦʩ ʙʫʫʨʯ ʙʘʡʩʘʥ ʭʘʥʜʣʘʛʘ 

ᴇᴇʨʯʣᴇʛʜᴇʥ, 8.2% ʙʦʣʞ ʥʵʤʵʛʜʵʵʜ ʙʘʡʥʘ 

(ɿʫʨʘʛ III.1.2). 

ʍᴇʜᴇʣʤᴇʨʠʡʥ ʜʫʪʫʫ ʘʰʠʛʣʘʣʪʳʛ 

ʠʣʵʨʭʠʡʣʵʭ ʵʥʵ ʫʣʠʨʣʘʘʩ ʰʠʥʵʵʨ ʪʦʦʮʦʞ 

ʵʭʵʣʩʵʥ װʟװװʣʵʣʪװװʜʠʡʛ ʘʚʯ װʟʚʵʣ 2019 

ʦʥʳ 1-ʨ ʫʣʠʨʣʳʥ ʙʘʡʜʣʘʘʨ ʥʠʡʪ ʘʞʠʣʣʘʭ 

ʭװʯʥʠʡ 2.3%-ʠʡʛ ʮʘʛ ʭʫʛʘʮʘʘʥʘʘʩ 

ʭʘʤʘʘʨʩʘʥ ʙװʨʵʥ ʙʫʩ ʭᴇʜᴇʣʤᴇʨ ʵʨʭʵʣʞ 

ʙʫʡ ʘʞʠʣʣʘʛʯʠʜ, ʥʠʡʪ ᴇʨʛᴇʪʛᴇʩᴇʥ 

ʘʞʠʣʣʘʭ ʭװʯʥʠʡ 5.3%-ʠʡʛ ʘʞʠʣʣʘʭ 

ʭװʯʥʵʵʩ ʛʘʜʫʫʨʭ ʭװʥ ʘʤʘʥʜ ʪʦʦʮʦʛʜʦʭ 

ʙʦʣʦʤʞʠʪ ʘʞʠʣʣʘʭ ʭװʯ ʙװʨʜװװʣʞ ʙʘʡʥʘ. 

ʕʜʛʵʵʨʠʡʛ ʘʞʠʣʛװʡʜʣʠʡʥ ʪװʚʰʠʥ 

(11.8%)-ʪʵʡ ʭʘʤʪʘʪʛʘʥ ʪʦʦʮʦʭʦʜ ʥʠʡʪ 

ᴇʨʛᴇʪʛᴇʩᴇʥ ʘʞʠʣʣʘʭ ʭװʯʥʠʡ10 18.7%-ʠʡʥ 

ʭᴇʜᴇʣʤᴇʨ ʜʫʪʫʫ ʘʰʠʛʣʘʛʜʘʞ ʙʘʡʛʘʘʛ 

ʠʣʪʛʵʞ ʙʘʡʥʘ (ɿʫʨʘʛ III.1.2). 

ɸʞʠʣʣʘʛʯʜʳʥ ʪʦʦ ʩװװʣʠʡʥ ʫʣʠʨʣʫʫʜʘʜ 

ʜʫʥʜʞʘʘʨ 1.5% ʦʨʯʠʤ ᴇʩᴇʭᴇʜ ʫʫʣ ʫʫʨʭʘʡ, 

ɿʫʨʘʛ III.1.1 

 
ʍϺʜϺʣʤϺʨʠʡʥ ʥʘʩʥʳ ʭϮʥ ʘʤʳʥ ϺʩϺʣʪ Ϯʨʛʵʣʞʠʣʞ, 

ʘʞʠʣʣʘʛʯʠʜ Ϻʩʯ, ʘʞʠʣʛϮʡ ʠʨʛʵʜ ʙʫʫʨʯ ʙʘʡʥʘ.15 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

ɿʫʨʘʛ III.1.2 

 
ɸʞʠʣʣʘʭ ʭϮʯʥʠʡ ʦʨʦʣʮʦʦʥʳ ʪϮʚʰʠʥ ʪʦʛʪʤʦʣ, ʭϺʜϺʣʤϺʨ 

ʵʨʭʣʵʣʪʠʡʥ ʪϮʚʰʠʥ ʙʫʫʨʯ, ʘʞʠʣʛϮʡʜʣʠʡʥ ʪϮʚʰʠʥ 

ʥʵʤʵʛʜʵʵʜ ʙʘʡʥʘ. 16 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

ɿʫʨʘʛ III.1.3 

 
ʋʫʣ ʫʫʨʭʘʡ, ʙʦʣʦʚʩʨʫʫʣʘʭ, ʵʨʯʠʤ ʭϮʯ, ʪϺʨʠʡʥ ʟʘʭʠʨʛʘʘ, 

ʙʦʣʦʚʩʨʦʣ, ʵʨϮϮʣ ʤʵʥʜʠʡʥ ʩʘʣʙʘʨʪ ʘʣʙʘʥ ʭʘʘʛʯʜʳʥ ʪʦʦ 

ϺʩϺʣʪʪʵʡ ʙʘʡʥʘ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 
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ʊᴇʨ, ɹʦʣʦʚʩʨʦʣ, ʕʨװװʣ ʤʵʥʜɹʫʩʘʜ װʡʣʯʠʣʛʵʵ

ɸʞʠʣʣʘʛʯʠʜ
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ʙʦʣʦʚʩʨʫʫʣʘʭ, ʵʨʯʠʤ ʭװʯ ʙʦʣʦʥ ʪᴇʨʠʡʥ 

ʟʘʭʠʨʛʘʘ, ʙʦʣʦʚʩʨʦʣ, ʵʨװװʣ ʤʵʥʜʠʡʥ 

ʩʘʣʙʘʨʪ ʘʞʠʣʣʘʛʯʠʜ ʥʵʤʵʛʜʩʵʥ ʥʴ ʛʦʣʣʦʥ 

ʥᴇʣᴇᴇʣʞ ʙʘʡʛʘʘ ʙʦʣ ʥᴇʛᴇᴇʪʵʡʛװװʨ ʭᴇʜᴇᴇ 

ʘʞ ʘʭʫʡʥ ʩʘʣʙʘʨʘʘʩ ʵʜʛʵʵʨ ʩʘʣʙʘʨʫʫʜ ʨʫʫ 

ʰʠʣʞʩʵʥ ʭʘʥʜʣʘʛʘ װʨʛʵʣʞʠʣʞ ʙʘʡʥʘ 

(ɿʫʨʘʛ III.1.3). 

ɹװʨʪʛʵʣʪʵʡ ʘʞʠʣʛװʡ ʠʨʛʵʜʠʡʥ ʪʦʦ 2017 

ʦʥʳ ʩװװʣʯ, 2018 ʦʥʳ ʵʭʵʵʨ ʙʫʫʨʘʭ 

ʭʘʥʜʣʘʛʘ װʨʛʵʣʞʠʣʩʵʥ ʙʦʣ ʩװװʣʠʡʥ 

ʫʣʠʨʣʫʫʜʘʜ ʪᴇʜʠʡʣᴇʥ ᴇᴇʨʯʣᴇʣʪʛװʡ, 

ʭʘʨʴʮʘʥʛʫʡ ʪʦʛʪʤʦʣ ʪװʚʰʠʥʜ ʙʘʡʥʘ 

(ɿʫʨʘʛ III.1.4). 

ʀʨʛʵʜʠʡʥ ʦʨʣʦʛʳʥ ʪװʚʰʠʥʛ ʠʣʵʨʭʠʡʣʵʭ 

 ʜʠʡʛ 2019 ʦʥʳ 1װװʣʵʣʪװװʟװ ʥʜʩʵʥװ

ʜװʛʵʵʨ ʫʣʠʨʣʳʥ ʙʘʡʜʣʘʘʨ ʘʚʯ װʟʚʵʣ 

ʫʣʩʳʥ ʜʫʥʜʘʞ ʥʵʨʣʵʩʵʥ ʮʘʣʠʥ11 ʙʦʣʦʥ 

ʤʝʜʠʘʥ ʮʘʣʠʥʛʠʡʥ ᴇʩᴇʣʪ ᴇʤʥᴇʭ 

ʫʣʠʨʣʫʫʜʘʘʩ ʵʨʯʠʤʞʠʞ, ʭʘʨʛʘʣʟʘʥ 

16.0%, 17.3%-ʜ ʭװʨʵʵʜ ʙʘʡʥʘ. װתʥʪʵʡ 

ʫʷʣʜʘʥ ᴇʤʥᴇʭ ʦʥʜ ᴇᴇʨʯʣᴇʣʪʛװʡ ʙʘʡʩʘʥ 

ʠʨʛʵʜʠʡʥ ʭʫʜʘʣʜʘʥ ʘʚʘʭ ʯʘʜʚʘʨʳʛ 

ʠʣʵʨʭʠʡʣʵʭ ʙʦʜʠʪ ʮʘʣʠʥʛʠʡʥ ᴇʩᴇʣʪ 5.7%-

ʜ ʭװʨʯ ʥʵʤʵʛʜʩʵʥ ʙʘʡʥʘ. ʍʘʨʠʥ ᴇʨʭʠʡʥ 

ʜʫʥʜʘʞ ʥʠʡʪ ʤᴇʥʛᴇʥ ʦʨʣʦʛʳʥ12 ᴇʩᴇʣʪ 

ʩװװʣʠʡʥ ʫʣʠʨʣʫʫʜʘʘʩ ʙʘʛʘ ʟʵʨʵʛ ʩʘʘʨʯ, 

11.3%-ʪʘʡ ʙʘʡʥʘ (ɿʫʨʘʛ III.1.5). 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ װʡʣ ʘʞʠʣʣʘʛʘʘʥʳ װʥʜʩʵʥ 

ʩʘʣʙʘʨʫʫʜʳʥ ʭʫʚʴʜ ʜʫʥʜʘʞ ʮʘʣʠʥ 730-

2,825 ʤʷʥʛʘʥ ʪᴇʛʨᴇʛʠʡʥ ʭʦʦʨʦʥʜ ʙʘʡʛʘʘ ʯ 

ʫʣʩʳʥ ʜʫʥʜʘʞ ʮʘʣʠʥ 1157.9 ʤʷʥʛʘʥ 

ʪᴇʛʨᴇʛ, ʫʣʩʳʥ ʤʝʜʠʘʥ ʮʘʣʠʥ 827.8 ʤʷʥʛʘʥ 

ʪᴇʛʨᴇʛ ʙʘʡʛʘʘ ʥʴ ʵʥʵʭװװ ʠʥʪʝʨʚʘʣʳʥ ʜʦʦʜ 

ʭʷʟʛʘʘʨʪ ʦʡʨʦʣʮʦʦ ʙʘʡʥʘ (ɿʫʨʘʛ III.1.5). 

ʎʘʣʠʥʛʠʡʥ ᴇʩᴇʣʪʠʡʛ ɸɸʅ, 

ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʥ ʭʵʣʙʵʨʵʵʨ ʘʚʯ װʟʚʵʣ 

ʩװװʣʠʡʥ ʞʠʣװװʜʵʜ ʥʵʤʵʛʜʵʵʛװʡ ʙʘʡʩʘʥ 

ʪᴇʩᴇʚʪ ʙʘʡʛʫʫʣʣʘʛʫʫʜʘʜ ʘʞʠʣʣʘʛʯʜʳʥ 

ɿʫʨʘʛ III.1.4 

 
ɹϮʨʪʛʵʣʪʵʡ ʘʞʠʣʛϮʡ ʠʨʛʵʜʠʡʥ ʪʦʦ ʪϺʜʠʡʣϺʥ 

ϺϺʨʯʣϺʣʪʛϮʡ ʙʘʡʥʘ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ʍϺʜϺʣʤϺʨ, ʭʘʣʘʤʞʠʡʥ Ϯʡʣʯʠʣʛʵʵʥʠʡ ʛʘʟʘʨ 

ɿʫʨʘʛ III.1.5 

 
ʅʵʨʣʵʩʵʥ ʮʘʣʠʥʛʠʡʥ ϺʩϺʣʪ ʵʨʯʠʤʞʩʵʥʵʵʨ ʙʦʜʠʪ ʮʘʣʠʥ 

ϺʩϺʣʪʪʵʡ ʛʘʨʣʘʘ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

ɿʫʨʘʛ III.1.6 

 
ʊϺʩϺʚʪ ʙʘʡʛʫʫʣʣʘʛʘʜ ʘʞʠʣʣʘʛʯʜʳʥ ʮʘʣʠʥ ʥʵʤʵʛʜʣʵʵ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

                                                           
7 ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʠʪʵʡ ʭװʥ ʘʤʳʥ ʭᴇʜᴇʣʤᴇʨʠʡʥ ʥʘʩʥʳ ʥʠʡʪ ʭװʥ ʘʤʜ ʵʟʣʵʭ ʭʫʚʴ, ʩװװʣʠʡʥ 4 ʫʣʠʨʣʳʥ ʜʫʥʜʘʞ 
8 ɸʞʠʣʣʘʛʯʜʳʥ ʭᴇʜᴇʣʤᴇʨʠʡʥ ʥʘʩʥʳ ʥʠʡʪ ʭװʥ ʘʤʜ ʵʟʣʵʭ ʭʫʚʴ, ʩװװʣʠʡʥ 4 ʫʣʠʨʣʳʥ ʜʫʥʜʘʞ 
9 ɸʞʠʣʛװʡ ʠʨʛʵʜʠʡʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʠʪʵʡ ʭװʥ ʘʤʜ ʵʟʣʵʭ ʭʫʚʴ, ʩװװʣʠʡʥ 4 ʫʣʠʨʣʳʥ ʜʫʥʜʘʞ 
10 ᴆʨʛᴇʪʛᴇʩᴇʥ ʘʞʠʣʣʘʭ ʭװʯ = ɸʞʠʣʣʘʭ ʭװʯ/ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʠʪʵʡ ʭװʥ ʘʤ + ɹʦʣʦʤʞʠʪ ʘʞʠʣʣʘʭ ʭװʯ/ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʠʛװʡ ʭװʥ ʘʤ 
15 ʍᴇʜᴇʣʤᴇʨʠʡʥ ʥʘʩʥʳ ʭװʥ ʘʤ ʙʦʣʦʥ ʥʠʡʪ ʘʞʠʣʣʘʛʯʜʳʥ ʩװװʣʠʡʥ 4 ʫʣʠʨʣʳʥ ʛʫʣʩʘʭ ʜʫʥʜʘʞ ᴇʩᴇʣʪ 
16 2019 ʦʥʳ 1-ʨ ʫʣʠʨʣʘʘʩ תʉʍ "ʍᴇʜᴇʣʤᴇʨ ʵʨʭʣʵʣʪʠʡʥ ʩʪʘʪʠʩʪʠʢʠʡʥ װʟװװʣʵʣʪʠʡʛ ʪʦʦʮʦʭ ʰʠʥʵʯʠʣʩʵʥ ʘʨʛʘʯʣʘʣ"-ʳʥ ʭװʨʵʵʥʜ ɸʞʠʣʣʘʭ ʭװʯʥʠʡ 

ʩʫʜʘʣʛʘʘʛ ʷʚʫʫʣʞ ʵʭʵʣʩʵʥ ʙʘ ʪװװʚʨʠʡʥ ʭʵʤʞʵʵʛ ʥʵʤʵʛʜװװʣʞ, ʭᴇʜᴇʣʤᴇʨʠʡʥ ʜʫʪʫʫ ʘʰʠʛʣʘʣʪʳʛ ʠʣʵʨʭʠʡʣʵʭ ʰʠʥʵ װʟװװʣʵʣʪװװʜʠʡʛ ʪʦʦʮʦʞ ʙʘʡʥʘ. 
11 ʕʭ ʩʫʨʚʘʣʞ: ʅʠʡʛʤʠʡʥ ʜʘʘʪʛʘʣʳʥ ʝʨᴇʥʭʠʡ ʛʘʟʨʳʥ ʅʠʡʛʤʠʡʥ ʜʘʘʪʛʘʣʳʥ ʰʠʤʪʛʵʣ ʪᴇʣᴇʣʪʠʡʥ ʪʘʡʣʘʥ 
12 ʕʭ ʩʫʨʚʘʣʞ: תʉʍ-ʥʳ ᴆʨʭʠʡʥ ʥʠʡʛʵʤ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʩʫʜʘʣʛʘʘ 
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ʮʘʣʠʥ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʜʫʥʜʞʘʘʨ ᴇʤʥᴇʭ 

ʦʥʳ ʤᴇʥ װʝʵʩ 22%-ʠʘʨ ʥʵʤʵʛʜʞʵʵ. 

ʍʷʟʛʘʘʨʣʘʛʜʤʘʣ ʭʘʨʠʫʮʣʘʛʘʪʘʡ ʢʦʤʧʘʥʠ 

(ʍʍʂ)-ʜ ʘʞʠʣʣʘʛʯʜʳʥ ʮʘʣʠʥ ʜʫʥʜʞʘʘʨ 

15%-ʠʘʨ, ʙʫʩʘʜ ʪᴇʨʣʠʡʥ ɸɸʅ, 

ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʥʭ 10%-ʠʘʩ ʠʣװװʛʵʵʨ ʪʫʩ 

ʪʫʩ ᴇʩᴇᴇʜ ʙʘʡʥʘ (ɿʫʨʘʛ III.1.6). 

ʍʘʨʠʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ װʡʣ ʘʞʠʣʣʘʛʘʘʥʳ 

ʩʘʣʙʘʨʫʫʜʘʘʨ ʘʚʯ װʟʚʵʣ ʜʵʵʨ ʜʫʨʜʩʘʥʯʣʘʥ 

ʪᴇʨʠʡʥ ʫʜʠʨʜʣʘʛʘ, ʙʦʣʦʚʩʨʦʣ, ʵʨװװʣ 

ʤʵʥʜʠʡʥ ʩʘʣʙʘʨʪ ʘʞʠʣʣʘʛʯʜʳʥ ʮʘʣʠʥ 

ʜʫʥʜʞʘʘʨ 22%-ʠʘʨ ʥʵʤʵʛʜʩʥʵʵʩ ʛʘʜʥʘ 

ʮʘʭʠʣʛʘʘʥ ʵʨʯʠʤ ʭװʯ, ʪʵʵʚʨʠʡʥ ʩʘʣʙʘʨʘʘʩ 

ʙʫʩʘʜ ʜʠʡʣʵʥʭ ʩʘʣʙʘʨʪ ʮʘʣʠʥ 10% ʜʘʚʞ 

ᴇʩʯʵʵ. ʊʦʜʨʫʫʣʙʘʣ, ʩʘʥʭװװ ʜʘʘʪʛʘʣ, װʣ 

ʭᴇʜʣᴇʭ ʭᴇʨᴇʥʛʠʡʥ װʡʣ ʘʞʠʣʣʘʛʘʘ, 

ʙʘʨʠʣʛʘ, ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʪ 

ʘʞʠʣʣʘʛʯʜʳʥ ʮʘʣʠʥʛʠʡʥ ᴇʩᴇʣʪ 

ʭʘʨʴʮʘʥʛʫʡ ᴇʥʜᴇʨ ʙʘʡʣʘʘ (ɿʫʨʘʛ III.1.7). 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʠʜʵʚʭʞʠʣ ʘʞʠʣʣʘʛʯʜʳʥ 

ᴇʩᴇʣʪᴇᴇʩ ʠʣװװ ʭʫʨʜʘʮʪʘʡ ʙʘʡʛʘʘ ʥʴ 

ʭᴇʜᴇʣʤᴇʨʠʡʥ ʙװʪʵʵʤʞʠʡʥ13 ᴇʩᴇʣʪ 

ʩװװʣʠʡʥ ʫʣʠʨʣʫʫʜʘʜ ʵʨʯʠʤʞʠʭ 

ʭʘʥʜʣʘʛʳʛ ʙʠʡ ʙʦʣʛʦʞ ʙʘʡʥʘ. 

ʍᴇʜᴇʣʤᴇʨʠʡʥ ʙװʪʵʵʤʞ ʭᴇʜᴇᴇ ʘʞ ʘʭʫʡ, 

ʙʦʣʦʚʩʨʫʫʣʘʭ, ʪʵʵʚʨʠʡʥ ʩʘʣʙʘʨʪ 

ᴇʩᴇʣʪʪʵʡ ʫʫʣ ʫʫʨʭʘʡ, ʙʘʨʠʣʛʳʥ ʩʘʣʙʘʨʪ 

ʙʫʫʨʘʣʪʪʘʡ ʙʘʡʥʘ (ɿʫʨʘʛ III.1.8). 

ʎʘʣʠʥʛʠʡʥ ʮʵʩʠʡʥ ʟʘʨʜʣʳʥ ᴇʩᴇʣʪ ᴇʥʜᴇʨ 

ʭʘʜʛʘʣʘʛʜʘʞ ʙʘʡʛʘʘ ʯ ʥᴇʛᴇᴇʪʵʡʛװװʨ 

ʵʜʠʡʥ ʟʘʩʛʠʡʥ ᴇʩᴇʣʪ ʵʨʯʠʤʞʠʞ ʙʘʡʛʘʘ ʥʴ 

ʥʵʛʞ ʭᴇʜᴇʣʤᴇʨʠʡʥ ʟʘʨʜʣʳʥ14 ᴇʩᴇʣʪ 

ʩװװʣʠʡʥ ʫʣʠʨʣʫʫʜʘʜ ʙʫʫʨʘʭ ʭʘʥʜʣʘʛʳʛ 

ʙʠʡ ʙʦʣʛʦʞ ʙʘʡʥʘ (ɿʫʨʘʛ III.1.9). 

ɿʫʨʘʛ III.1.7 

 
ʊϺʨʠʡʥ ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʥ ʮʘʣʠʥ ʥʵʤʵʛʜʩʵʥʪʵʡ ʫʷʣʜʘʥ ʙʫʩʘʜ 

ʩʘʣʙʘʨʪ ʮʘʣʠʥʛʠʡʥ ϺʩϺʣʪ ʵʨʯʠʤʞʣʵʵ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ 

ɿʫʨʘʛ III.1.8 

 
ʍϺʜϺʣʤϺʨʠʡʥ ʙϮʪʵʵʤʞʠʡʥ ϺʩϺʣʪ ʥʵʤʵʛʜʵʭ ʭʘʥʜʣʘʛʘʪʘʡ 

ʙʘʡʥʘ.17 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʩʫʜʣʘʘʯʠʡʥ ʪʦʦʮʦʦʣʦʣ 

ɿʫʨʘʛ III.1.9 

 
ʅʵʛʞ ʭϺʜϺʣʤϺʨʠʡʥ ʟʘʨʜʣʳʥ ϺʩϺʣʪ ʫʜʘʘʰʨʘʭ ʭʘʥʜʣʘʛʘʪʘʡ 

ʙʘʡʥʘ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʩʫʜʣʘʘʯʠʡʥ ʪʦʦʮʦʦʣʦʣ 

                                                           
13 ʅʵʛ ʘʞʠʣʣʘʛʯʠʜ ʥʦʛʜʦʭ ʜʫʥʜʘʞ ɼʅɹ-ʠʡ ʭʵʤʞʵʵ 
14 ʅʵʛʞ ɼʅɹ-ʜ ʥʦʛʜʦʭ ʜʫʥʜʘʞ ʭᴇʜᴇʣʤᴇʨʠʡʥ ᴇʨʪᴇʛ ʙʫʶʫ ʮʘʣʠʥʛʠʡʥ ʟʘʨʜʘʣ 
17 ʍᴇʜᴇʣʤᴇʨʠʡʥ ʙװʪʵʵʤʞ ʙʦʣʦʥ ʥʵʛʞ ʭᴇʜᴇʣʤᴇʨʠʡʥ ʟʘʨʜʣʳʥ ʩװװʣʠʡʥ 8 ʫʣʠʨʣʳʥ ʛʫʣʩʘʭ ʜʫʥʜʘʞ ᴇʩᴇʣʪ 
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III.2 ʄᴇʥʛᴇ, ʩʘʥʭװװʛʠʡʥ ʟʘʭ ʟʵʵʣ 

III.2.1 ʄϺʥʛϺ, ʟʵʵʣʠʡʥ ϮʟϮϮʣʵʣʪϮϮʜ 

ʄ2 ʤᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʥ ʞʠʣʠʡʥ 

ᴇʩᴇʣʪ 2018 ʦʥʳ 3 ʜʫʛʘʘʨ ʫʣʠʨʣʘʘʩ ʭʦʡʰ 

ʪʦʛʪʚʦʨʪʦʡ ʪװʚʰʠʥʜ ʭʘʜʛʘʣʘʛʜʘʞ ʙʘʡʥʘ. 

2019 ʦʥʳ 4 ʜװʛʵʵʨ ʩʘʨʳʥ ʙʘʡʜʣʘʘʨ ʄ2 

ʤᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 

22.6 ʭʫʚʠʘʨ ᴇʩʩᴇʥʠʡ ʜʠʡʣʵʥʭʠʡʛ ʛʘʜʘʘʜ 

ʚʘʣʶʪʳʥ ʮʵʚʵʨ ʥᴇᴇʮ ʙʦʣʦʥ ʙʘʥʢʥʳ 

ʩʠʩʪʝʤʠʡʥ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ ʙװʨʜװװʣʞ ʙʘʡʥʘ. 

ɾʠʣʠʡʥ ᴇʤʥᴇʭ ʪװʚʰʥʵʵʩ ʙʠʟʥʝʩʠʡʥ ʟʵʵʣ 

ʪʦʛʪʚʦʨʪʦʡ ᴇʩʯ, ʭʵʨʵʛʣʵʵʥʠʡ ʟʦʨʠʫʣʘʣʪʪʘʡ 

ʟʵʵʣ18 ᴇʥʛᴇʨʩᴇʥ ʦʥʳ ʵʮʩʵʵʩ ʙʫʫʨʩʥʘʘʨ 

ʟʵɻʣʠʡʥ ᴇʩᴇʣʪ ʩװװʣʠʡʥ ʩʘʨʫʫʜʘʜ ʙʫʫʨʘʭ 

ʭʘʥʜʣʘʛʘʪʘʡ ʙʘʡʥʘ. 

ʊᴇʚ ʙʘʥʢʥʳ ʛʘʜʘʘʜ ʚʘʣʶʪʳʥ ʮʵʚʵʨ ʥᴇᴇʮ 

2019 ʦʥʳ 4 ʜװʛʵʵʨ ʩʘʨʜ ᴇʤʥᴇʭ ʞʠʣʠʡʥ ʤᴇʥ 

 ʝʵʩ 800 ʦʨʯʠʤ ʩʘʷ ʘʤ.ʜʦʣʣʘʨʘʘʨװ

ʥʵʤʵʛʜʩʵʥ ʥʴ ʤᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʥ 

ᴇʩᴇʣʪʠʡʛ 17.3 ʥʵʛʞ ʭʫʚʠʘʨ ʥʵʤʵʛʜװװʣʵʭ 

ʥᴇʣᴇᴇ װʟװװʣʞʵʵ. ɻʘʜʘʘʜ ʚʘʣʶʪʳʥ ʮʵʚʵʨ 

ʥᴇᴇʮ 2019 ʦʥʳ ʵʭʥʠʡ ʫʣʠʨʘʣʜ ʭʫʚʠʡʥ 

ʩʝʢʪʦʨʳʥ ʛʘʜʘʘʜ ʟʘʭ ʟʵʵʣʵʵʩ ʪʘʪʩʘʥ ʵʭ 

 ʩʚʵʨʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ ʥʵʤʵʛʜʩʵʥ ʙʦʣ 4װװ

ʜװʛʵʵʨ ʩʘʨʜ ʆʶʫ ʪʦʣʛʦʡ ʙʦʣʦʥ ʙʫʩʘʜ ʫʫʣ 

ʫʫʨʭʘʡʥ ʙʫʩ ʩʘʣʙʘʨʫʫʜ ʙʫʶʫ ʭʫʜʘʣʜʘʘ, 

ʙʦʣʦʚʩʨʫʫʣʘʭ, ʪʵʵʚʨʠʡʥ ʩʘʣʙʘʨ ʜʘʭʴ ʰʫʫʜ 

ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪʘʘʩ ʰʘʣʪʛʘʘʣʘʥ ʛʘʜʘʘʜ 

ʚʘʣʶʪʳʥ ʮʵʚʵʨ ʥᴇᴇʮ 1 ʜװʛʵʵʨ ʫʣʠʨʣʘʘʩ 100 

ʦʨʯʠʤ ʩʘʷ ʘʤ.ʜʦʣʣʘʨʘʘʨ ᴇʩʯʵʵ.  

ʍʘʜʛʘʣʘʤʞʠʡʥ ʙʘʡʛʫʫʣʣʘʛʫʫʜʘʘʩ ʦʣʛʦʩʦʥ 

ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ ʤᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʥ 

ᴇʩᴇʣʪʠʡʥ ʜʠʡʣʵʥʭ ʙʫʶʫ 18 ʥʵʛʞ ʭʫʚʠʡʛ 

ʪʘʡʣʙʘʨʣʘʞ ʙʘʡʥʘ. ʄʘʢʨʦ ʟʦʭʠʩʪʦʡ 

ʙʦʜʣʦʛʳʥ ʥᴇʣᴇᴇʛᴇᴇʨ 2019 ʦʥʳ ʵʭʥʵʵʩ 

ʭʵʨʵʛʣʵʵʥʠʡ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ ʭʫʨʜʘʮʪʘʡ 

ʩʘʘʨʯ ʙʘʡʛʘʘ װʝʜ ʙʠʟʥʝʩʠʡʥ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪ 

18 ʭʫʚʠʡʥ ʦʨʯʠʤʜ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʥʘ. 

ɿʵʵʣʠʡʥ ᴇʩᴇʣʪʠʡʥ ʜʠʡʣʵʥʭ ʭʫʚʠʡʛ 

ʭʫʜʘʣʜʘʘ, ʙʘʨʠʣʛʘ, ʫʫʣ ʫʫʨʭʘʡʥ ʩʘʣʙʘʨʳʥ 

ʟʵʵʣ ʙװʨʜװװʣʞ ʙʘʡʥʘ. ʋʫʣ ʫʫʨʭʘʡ, 

ʭʫʜʘʣʜʘʘʥʳ ʩʘʣʙʘʨʳʥ ʟʵʵʣʠʡʥ ʥʠʡʪ ʟʵʵʣʜ 

ʵʟʣʵʭ ʭʫʚʴ ʩװװʣʠʡʥ ʩʘʨʫʫʜʘʜ ʘʘʞʤʘʘʨ 

ʥʵʤʵʛʜʵʞ ʙʘʡʥʘ. 2018 ʦʥʳ ʵʮʵʩʪ ʛʦʣʯʣʦʥ 

ʙʘʨʠʣʛʘ, ʫʫʣ ʫʫʨʭʘʡ, ʭʫʜʘʣʜʘʘʥʳ 

ʩʘʣʙʘʨʫʫʜ ʚʘʣʶʪʳʥ ʟʵʵʣʵʵ ʪᴇʛʨᴇʛʠʡʥ ʟʵʵʣ 

ʨװװ ʭᴇʨʚװװʣʩʵʥʪʵʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʩʠʩʪʝʤ 

ʜʵʭ ʟʵʵʣʠʡʥ ʜʦʣʣʘʨʞʠʣʪ 2019 ʦʥʳ ʵʭʥʠʡ 4 

ʩʘʨʳʥ ʙʘʡʜʣʘʘʨ 15 ʭʫʚʠʡʥ ʦʨʯʠʤʜ 

ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʥʘ.  ɿʵʵʣʠʡʥ ʜʦʣʣʘʨʞʠʣʪ 

ʙʘʛʘ ʪװʚʰʠʥʜ ʙʘʡʛʘʘ ʥʴ ʩʘʥʭװװʛʠʡʥ 

ɿʫʨʘʛ III.2.1.1 

ʄ2 ʤᴇʥʛᴇʥʠʡ ʞʠʣʠʡʥ ᴇʩᴇʣʪʠʡʥ ʙװʨʵʣʜʵʭװװʥ,    

ʘʢʪʠʚ ʪʘʣ

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ III.2.1.2 

 
ʄ2 ʤᴇʥʛᴇʥʠʡ ʞʠʣʠʡʥ ᴇʩᴇʣʪʠʡʥ ʙװʨʵʣʜʵʭװװʥ,  

ʧʘʩʩʠʚ ʪʘʣ

 
                                       ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ III.2.1.3

 
ɹʘʥʢʫʫʜʳʥ ʟʵʵʣ, ʭʘʜʛʘʣʘʤʞʠʡʥ ʜʦʣʣʘʨʞʠʣʪ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 
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ʩʠʩʪʝʤʠʡʥ ʵʨʩʜʵʣ ʜʘʘʭ ʯʘʜʚʘʨʪ ʵʝʨʵʛʵʵʨ 

ʥᴇʣᴇᴇʣʥᴇ.   

ʊᴇʩʚʠʡʥ ʪʵʥʮʚʵʨʞװװʣʩʵʥ ʪʵʥʮʵʣ 2019 ʦʥʳ 

ʵʭʥʠʡ 4 ʩʘʨʜ 290 ʪʵʨʙʫʤ ʪᴇʛʨᴇʛʠʡʥ 

ʘʰʠʛʪʘʡ ʙʘʡʥʘ. ʅʵʛ ʪʘʣʘʘʩ ʫʫʣ ʫʫʨʭʘʡʥ 

ʩʘʣʙʘʨʳʥ ᴇʩᴇʣʪ ʵʨʯʠʤʞʩʵʥ, ʭʫʜʘʣʜʘʘʥʳ 

ʵʨʛʵʣʪ ʥʵʤʵʛʜʩʵʥʪʵʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ 

ʪᴇʩʚʠʡʥ ʦʨʣʦʛʦ ʥʵʤʵʛʜʵʞ, ʥᴇʛᴇᴇ ʪʘʣʘʘʩ 

ʪᴇʩʚʠʡʥ ʥʠʡʪ ʟʘʨʣʘʛʳʥ ʛװʡʮʵʪʛʵʣ ʙʘʛʘ 

ʙʘʡʛʘʘ ʥʴ ʪᴇʩʚʠʡʥ ʪʵʥʮʵʣ ʘʰʠʛʪʘʡ ʛʘʨʘʭʘʜ 

ʥᴇʣᴇᴇʣʞ ʙʘʡʥʘ. װתʥʵʵʩ ʰʘʣʪʛʘʘʣʘʥ 

ʪᴇʩʚʠʡʥ ʜʦʪʦʦʜ ʩʘʥʭװװʞʠʣʪʠʡʥ 

ʰʘʘʨʜʣʘʛʘ ʙʘʛʘ ʭʵʚʵʵʨ ʙʘʡʛʘʘ ʙᴇʛᴇᴇʜ 

ɿʘʩʛʠʡʥ ʛʘʟʨʳʥ ʙʘʥʢʥʳ ʩʠʩʪʝʤʵʵʩ ʘʚʘʭ 

ʮʵʚʵʨ ʟʵʵʣʠʡʥ ʜװʥ װʨʛʵʣʞʣʵʥ ʙʫʫʨʯ ʙʘʡʥʘ. 

ʄᴇʥʛᴇʥʠʡ ʥʠʡʣװװʣʵʣʪʠʡʥ ᴇʩᴇʣʪʠʡʛ 

ʙʘʥʢʥʳ ʩʠʩʪʝʤʠʡʥ ʵʭ װװʩʚʵʨ ʪʘʣʘʘʩ 

ʪᴇʛʨᴇʛʠʡʥ ʭʘʨʠʣʮʘʭ, ʭʘʜʛʘʣʘʤʞ ʛʦʣʯʣʦʥ 

ʪʘʡʣʙʘʨʣʘʞ ʙʘʡʥʘ. 2019 ʦʥʳ 4 ʜװʛʵʵʨ 

ʩʘʨʳʥ ʙʘʡʜʣʘʘʨ ʥʠʡʪ ʤᴇʥʛᴇʥʠʡ 

ʥʠʡʣװװʣʵʣʪʠʡʥ ᴇʩᴇʣʪʠʡʥ 17.4 ʥʵʛʞ ʭʫʚʠʡʛ 

ʪᴇʛʨᴇʛʠʡʥ ʵʭ װװʩʚʵʨ, 5.2 ʥʵʛʞ ʭʫʚʠʡʛ 

ʛʘʜʘʘʜ ʚʘʣʶʪʳʥ ʭʘʨʠʣʮʘʭ, ʭʘʜʛʘʣʘʤʞ 

ʙװʨʜװװʣʣʵʵ. ɹʘʥʢʥʳ ʩʠʩʪʝʤ ʜʵʭ ʪᴇʨʠʡʥ 

ᴇʤʯʠʪ ʢʦʤʧʘʥʠʡʥ ʛʘʜʘʘʜ ʚʘʣʶʪʳʥ 

ʭʘʨʠʣʮʘʭ ᴇʩʩᴇʥ ʥʴ ʭʘʜʛʘʣʘʤʞʠʡʥ 

ʜʦʣʣʘʨʞʠʣʪʳʛ ʥʵʤʵʛʜװװʣʩʵʥ ʙʘʡʥʘ.  

ʍʘʜʛʘʣʘʤʞʠʡʥ ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʥ19 ʟʵʵʣ 

ʙʦʣʦʥ ʠʧʦʪʝʢʠʡʥ ʟʵʵʣʵʵʨ ʙʘʪʘʣʛʘʘʞʩʘʥ 

ʙʦʥʜ (ʀɿɹɹ20)-ʜ ʰʠʣʞʩʵʥ ʠʧʦʪʝʢʠʡʥ 

ʟʵʵʣʠʡʥ ʥʠʡʪ װʣʜʵʛʜʵʣ 2019 ʦʥʳ 4 ʜװʛʵʵʨ 

ʩʘʨʳʥ ʙʘʡʜʣʘʘʨ ʞʠʣʠʡʥ 19.7 ʭʫʚʠʘʨ 

ʥʵʤʵʛʜʵʚ. ʄʘʢʨʦ ʟʦʭʠʩʪʦʡ ʙʦʜʣʦʛʳʥ 

ʥᴇʣᴇᴇʛᴇᴇʨ ʭʵʨʵʛʣʵʵʥʠʡ ʟʦʨʠʫʣʘʣʪʪʘʡ 

ʟʵʵʣʠʡʥ ʞʠʣʠʡʥ ᴇʩᴇʣʪ 2019 ʦʥʳ ʵʭʥʵʵʩ 

ʭʘʥʜʣʘʛʘ ʮʘʘʰʠʜ װʨʛʵʣʞʣʵʭʵʵʨ ʙʘʡʥʘ.  

ʅʠʡʪ ʟʵʵʣʠʡʥ ʙʘʛʮʳʥ 17 ʭʫʚʴ ʥʴ ʯʘʥʘʨʛװʡ 

ʙʦʣʦʥ ʭʫʛʘʮʘʘ ʭʵʪʵʨʩʵʥ ʟʵʵʣʠʡʥ ʘʥʛʠʣʘʣʜ 

ʙװʨʪʛʵʛʜʵʞ ʙʘʡʥʘ. ʕʥʵ ʥʴ ʦʥʳ ʵʭʥʵʵʩ 2 

ʥʵʛʞ ʭʫʚʠʘʨ ᴇʩʩᴇʥ װʟװװʣʵʣʪ ʶʤ. 

ʉʘʣʙʘʨʫʫʜʘʘʩ ʙʦʣʦʚʩʨʫʫʣʘʭ ʙʦʣʦʥ 

ʭʫʜʘʣʜʘʘʥʳ ʩʘʣʙʘʨʳʥ ʯʘʥʘʨʛװʡ ʙʦʣʦʥ 

ʭʫʛʘʮʘʘ ʭʵʪʵʨʩʵʥ ʟʵʵʣ ʥʵʤʵʛʜʩʵʥ ʥʴ 

ʙʘʥʢʥʳ ʩʠʩʪʝʤʠʡʥ ʟʵʵʣʠʡʥ ʯʘʥʘʨ 

ʤʫʫʜʘʭʘʜ ʛʦʣʯʣʦʥ ʥᴇʣᴇᴇʣʞʵʵ.  

ɿʫʨʘʛ  III.2.1.4

 
ʍʘʜʛʘʣʘʤʞʠʡʥ ʙʘʡʛʫʫʣʣʘʛʫʫʜʳʥ ʟʵʵʣʠʡʥ 

ʞʠʣʠʡʥ ᴇʩᴇʣʪʠʡʥ ʙװʨʵʣʜʵʭװװʥ, ʩʘʣʙʘʨʫʫʜʘʘʨ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ ɿʫʨʘʛ III.2.1.5

 
ɹʘʥʢʥʳ ʩʠʩʪʝʤʠʡʥ ʥʠʡʪ ʟʵʵʣʠʡʥ װʣʜʵʛʜʣʠʡʥ 

ʙװʪʵʮ, ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʩʘʣʙʘʨʫʫʜʘʘʨ 

 
ɿʫʨʘʛ III.2.1.6

 
ɹʘʥʢʫʫʜʳʥ ʯʘʥʘʨʛװʡ ʙʦʣʦʥ ʭʫʛʘʮʘʘ ʭʵʪʵʨʩʵʥ 

ʟʵʵʣʠʡʥ ʪʫʭʘʡʥ ʩʘʣʙʘʨʳʥ ʟʵʵʣʜ ʵʟʣʵʭ ʭʵʤʞʵʵ 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

 

                                                           
18 ʍʵʨʵʛʣʵʵʥʠʡ ʟʦʨʠʫʣʘʣʪʪʘʡ ʟʵʵʣ ʥʴ ʮʘʣʠʥʛʠʡʥ, ʭʵʨʵʛʣʵʵʥʠʡ, ʪʵʪʛʵʚʨʠʡʥ, ʢʘʨʪʳʥ, ʘʚʪʦʤʘʰʠʥʳ ʙʦʣʦʥ ʤʘʣʯʥʳ ʟʵʵʣʵʵʩ ʙװʨʜʜʵʛ. 
19 ʍʘʜʛʘʣʘʤʞʠʡʥ ʙʘʡʛʫʫʣʣʘʛʘ ʥʴ ʙʘʥʢ ʙʦʣʦʥ ʭʘʜʛʘʣʘʤʞ, ʟʵʵʣʠʡʥ ʭʦʨʰʦʦʥʦʦʩ ʙװʨʜʵʥʵ. 
20 ɹʘʥʢʫʫʜ ʠʧʦʪʝʢʠʡʥ ʭᴇʥʛᴇʣᴇʣʪʪʵʡ ʟʵʵʣʠʡʥ ʙʘʛʮʳʛ ʄʦʥʛʦʣʳʥ ʀʧʦʪʝʢʠʡʥ ʂʦʨʧʦʨʘʮʠ (ʄʀʂ)-ʜ ʭʫʜʘʣʜʘʞ, װʥʵʪ ʮʘʘʩʞʫʫʣʜʘʛ 

ʪʫʣ ʥʠʡʪ ʟʵʵʣʠʡʥ ᴇʩᴇʣʪʠʡʛ ʪʦʦʮʦʭʜʦʦ ʀɿɹɹ-ʛ ʦʨʫʫʣʞ ʪʦʦʮʜʦʛ. 

19.7%

-15.0%

-5.0%

5.0%

15.0%

25.0%

35.0%

45.0%

55.0%

65.0%

I III I III I III I III I III I

2014 2015 2016 2017 2018 2019

ʉʘʥʭװװ, ʜʘʘʪʛʘʣ

ʊʵʵʚʵʨ, ʘʛʫʫʣʘʭ

ɹʫʩʘʜ

ʍʵʨʵʛʣʵʵʥʠʡ ʟʵʵʣ

ɹʦʣʦʚʩʨʫʫʣʘʭ

ʣ ʭᴇʜʣᴇʭת

ʍʫʜʘʣʜʘʘ

ɹʘʨʠʣʛʘ

ʋʫʣ ʫʫʨʭʘʡ

(ɿʵʵʣ+ʀɿɹɹ) ʞʠʣʠʡʥ ᴇʩᴇʣʪ, ʭʵʨʵʛʣʵʵʥʠʡ ʟʵʵʣʠʡʛ ʭʘʩʩʘʥ

(ɿʵʵʣ + ʀɿɹɹ) ʞʠʣʠʡʥ ᴇʩᴇʣʪ

0%

5%

10%

15%

20%

25%

30%
2018.VI ʩʘʨ

2018 XII ʩʘʨ

2019.IV ʩʘʨ



20 | 36 

 

 

  

II.2.2 ʍϮϮ ɿʫʨʘʛ II.2.2.1 

 
ɹʍɿ-ʳʥ ʞʠʛʥʵʩʵʥ ʜʫʥʜʘʞ ʭװװ ʙʦʜʣʦʛʳʥ 

ʭװװʥʠʡ ʦʨʯʠʤʜ ʭʵʣʙʵʣʟʵʞ ʙʘʡʥʘ.   

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ II.2.2.2 

ʐʠʥʵʵʨ ʦʣʛʦʩʦʥ ʟʵʵʣʠʡʥ ʭװװ ʙʦʣʦʥ ʰʠʥʵʵʨ 

ʪʘʪʩʘʥ ʭʘʜʛʘʣʘʤʞʠʡʥ ʭװװ ᴇʩᴇʚ.   

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ II.2.2

ʊᴇʛʨᴇʛʠʡʥ ʭʘʨʴʮʘʥʛʫʡ ᴇʛᴇᴇʞ ʩװװʣʠʡʥ 4 ʩʘʨʳʥ 

ʪʫʨʰ ʵʝʨʵʛ ʫʪʛʘʪʘʡ ʙʘʡʥʘ.  

 
 ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

ʄʦʥʛʦʣʙʘʥʢʥʳ ʄᴇʥʛᴇʥʠʡ ʙʦʜʣʦʛʳʥ ʭʦʨʦʦʥʳ 

2019 ʦʥʳ 3 ʜʫʛʘʘʨ ʩʘʨʳʥ ʵʵʣʞʠʪ ʭʫʨʣʘʘʨ 

ʙʦʜʣʦʛʳʥ ʭװװʛ 11 ʭʫʚʴʜ ʭʵʚʵʵʨ ʭʘʜʛʘʣʘʭʘʘʨ 

ʰʠʡʜʚʵʨʣʵʩʵʥ ʶʤ.  ʋʣʤʘʘʨ ʙʘʥʢ ʭʦʦʨʦʥʜʳʥ ʟʘʭ 

(ɹʍɿ)-ʳʥ ʞʠʛʥʵʩʵʥ ʜʫʥʜʘʞ ʭ2018 װװ ʦʥʳ 12 

ʜʫʛʘʘʨ ʩʘʨʘʘʩ ʭʦʡʰʠʭ ʭʫʛʘʮʘʘʥʜ 11 ʭʫʚʠʡʥ 

ʦʨʯʠʤʜ ʭʵʣʙʵʣʟʵʞ ʙʘʡʥʘ.  ʊʦʜʨʫʫʣʙʘʣ, 2018 

ʦʥʳ 12 ʜʫʛʘʘʨ ʩʘʨʘʘʩ 2019 ʦʥʳ 4 ʜװʛʵʵʨ ʩʘʨʳʥ 

ʭʦʦʨʦʥʜ ɹʍɿ-ʳʥ  ʞʠʛʥʵʩʵʥ ʜʫʥʜʘʞ ʭװװʥʠʡ 

ʘʨʠʬʤʝʪʠʢ ʜʫʥʜʘʞ ʥʴ 10.98 ʭʫʚʴ, ʜʫʥʜʞʘʘʩʘʘ 

ʭʘʟʘʡʭ ʭʘʟʘʡʣʪ ʥʴ 0.12 ʭʫʚʴ ʙʘʡʥʘ.   

ɹʘʥʢ ʭʦʦʨʦʥʜʳʥ ʟʘʭ ʜʵʵʨ 2019 ʦʥʳ 4 ʜװʛʵʵʨ ʩʘʨʜ  

ʊɹתʎ-ʥʳ ʰʫʫʜ ʭʵʣʮʣʠʡʥ ʭװװ ᴇʤʥᴇʭ ʩʘʨʘʘʩ 0.03 

ʥʵʛʞ ʭʫʚʠʘʨ ᴇʩʯ 10.95 ʭʫʚʴʜ,  ʦʚʝʨʥʘʠʪ ʟʵʵʣʠʡʥ 

ʭ0.15 װװ ʥʵʛʞ ʭʫʚʠʘʨ ᴇʩʯ 11.29 ʭʫʚʴʜ,  ʙʘʥʢ 

ʭʦʦʨʦʥʜʳʥ ʭʘʜʛʘʣʘʤʞʠʡʥ ʭ0.94 װװ ʥʵʛʞ ʭʫʚʠʘʨ 

ᴇʩʯ 11.25 ʭʫʚʴʜ ʭװʨʩʵʥ ʙʦʣ ʊɹתʎ ʙʘʨʴʮʘʘʣʩʘʥ 

ʨʝʧʦ ʭʵʣʮʣʠʡʥ ʭ0.03 װװ ʥʵʛʞ ʭʫʚʠʘʨ ʙʫʫʨʯ 11.06 

ʭʫʚʴʜ ʭװʨʵʚ.  ʀʥʛʵʩʥʵʵʨ ʙʘʥʢ ʭʦʦʨʦʥʜʳʥ ʟʘʭʳʥ 

ʞʠʛʥʵʩʵʥ ʜʫʥʜʘʞ ʭװװ ᴇʤʥᴇʭ ʩʘʨʘʘʩ 0.08 ʥʵʛʞ 

ʭʫʚʠʘʨ ᴇʩʯ 11.02 ʭʫʚʴʜ ʭװʨʣʵʵ.  

2019 ʦʥʳ 4 ʜװʛʵʵʨ ʩʘʨʜ ʙʘʥʢʫʫʜʳʥ ʰʠʥʵʵʨ 

ʦʣʛʦʩʦʥ ʟʵʵʣʠʡʥ ʭװװ ʙʦʣʦʥ ʰʠʥʵʵʨ ʪʘʪʩʘʥ 

ʭʘʜʛʘʣʘʤʞʠʡʥ ʭװװ ᴇʩʣᴇᴇ.  ʊᴇʛʨᴇʛʠʡʥ ʟʵʵʣʠʡʥ 

ʜʫʥʜʘʞ ʭװװ ᴇʤʥᴇʭ ʩʘʨʘʘʩ 0.21 ʥʵʛʞ ʭʫʚʠʘʨ ᴇʩʯ 

17.28 ʭʫʚʴʜ, ʪᴇʛʨᴇʛʠʡʥ ʭʘʜʛʘʣʘʤʞʠʡʥ ʭ0.38 װװ 

ʥʵʛʞ ʭʫʚʠʘʨ ᴇʩʯ 11.08 ʭʫʚʴʜ ʭװʨʵʚ.  ʀʥʛʵʩʥʵʵʨ 

ʟʵʵʣ, ʭʘʜʛʘʣʘʤʞʠʡʥ ʭװװʥʠʡ ʟᴇʨ0.16 װװ ʥʵʛʞ 

ʭʫʚʠʘʨ ʙʫʫʨʯ, 6.2 ʭʫʚʴʪʘʡ ʙʘʡʥʘ.  ʐʠʥʵʵʨ 

ʦʣʛʦʩʦʥ ʟʵʵʣʠʡʥ ʭװװʛ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʩʘʣʙʘʨʘʘʨ 

ʘʥʛʠʣʙʘʣ, ʭᴇʜᴇᴇ ʘʞ ʘʭʫʡʥ ʩʘʣʙʘʨʳʥ ʟʵʵʣʠʡʥ ʭװװ 

ʭʘʤʛʠʡʥ ᴇʥʜᴇʨ ʙʫʶʫ 20 ʭʫʚʴ, װʣ ʭᴇʜʣᴇʭ 

ʭᴇʨᴇʥʛʠʡʥ װʡʣ ʘʞʠʣʣʘʛʘʘʥʳ ʩʘʣʙʘʨʳʥ ʟʵʵʣʠʡʥ 

ʭװװ ʭʘʤʛʠʡʥ ʙʘʛʘ ʙʫʶʫ 12.2 ʭʫʚʴ ʙʘʡʥʘ. 

ʍʘʨʠʥ 2019 ʦʥʳ 4 ʜװʛʵʵʨ ʩʘʨʜ ʰʠʥʵʵʨ ʦʣʛʦʩʦʥ 

ʛʘʜʘʘʜ ʚʘʣʶʪʳʥ ʟʵʵʣʠʡʥ ʭװװ ᴇʤʥᴇʭ ʩʘʨʘʘʩ 0.85 

ʥʵʛʞ ʭʫʚʠʘʨ ʙʫʫʨʯ 9.6 ʭʫʚʴʜ, ʛʘʜʘʘʜ ʚʘʣʶʪʳʥ 

ʭʘʜʛʘʣʘʤʞʠʡʥ ʭ0.18 װװ ʭʫʚʠʘʨ ᴇʩʯ 4.39 ʭʫʚʴʪʘʡ 

ʙʘʡʥʘ.   

ʊᴇʛʨᴇʛʠʡʥ ʘʤ.ʜʦʣʣʘʨʪʘʡ ʭʘʨʴʮʘʭ ʭʘʥʰ ʩʫʣʘʨʯ, 

ʭʘʜʛʘʣʘʤʞʠʡʥ ʭװװ ʙʫʫʨʩʥʘʘʨ 2019 ʦʥʳ 4 ʜװʛʵʵʨ 

ʩʘʨʜ ʪᴇʛʨᴇʛʠʡʥ ʭʘʨʴʮʘʥʛʫʡ ᴇʛᴇᴇʞ ᴇʤʥᴇʭ ʩʘʨʘʘʩ 

0.15 ʥʵʛʞ ʭʫʚʠʘʨ ʙʫʫʨʯ 0.48 ʭʫʚʴ ʙʦʣʦʚ.   
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III.2.3 ɺʘʣʶʪʳʥ ʭʘʥʰ 

ʊᴇʛʨᴇʛʠʡʥ ʘʤ.ʜʦʣʣʘʨʪʘʡ ʭʘʨʴʮʘʭ ʜʫʥʜʘʞ 

ʭʘʥʰ 2019 ʦʥʳ 5 ʜʫʛʘʘʨ ʩʘʨʜ ᴇʤʥᴇʭ ʦʥʳ 

ʵʮʩʵʵʩ 0.06 ʭʫʚʠʘʨ ʩʫʣʘʨʯ 2645.16 ʪᴇʛʨᴇʛʪ 

ʭװʨʣʵʵ. /ɿʫʨʘʛ III.2.3.1/  

 

2019 ʦʥʳ ʵʭʵʥʜ ʪᴇʛʨᴇʛʠʡʥ ʭʘʥʰ 

ʘʤ.ʜʦʣʣʘʨʳʥ ʵʩʨʵʛ ʩʫʣʨʘʭ ʜʘʨʘʤʪ 

ʥʵʤʵʛʜʩʵʥ ʙʦʣʦʚʯ 1 ʜװʛʵʵʨ ʩʘʨʳʥ ʜʫʥʜʘʘʩ 

ʵʨʛʵʵʜ ʯʘʥʛʘʨʯ, 5 ʜʫʛʘʘʨ ʩʘʨʳʛ ʜʫʫʩʪʘʣ 

ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʚ. װתʥʜ, ʟʘʭ ʟʵʵʣʠʡʥ 

ʭװʣʵʵʣʪ ʪʦʛʪʚʦʨʞʩʦʥ, ʠʨʛʵʜ, ʘʞ ʘʭʫʡ 

ʥʵʛʞװװʜʠʡʥ ʭʘʨʠʣʮʘʭ, ʭʘʜʛʘʣʘʤʞʠʡʥ 

ʭᴇʨʚᴇʣʪ ʙʘʛʘ ʙʘʡʩʘʥ, ʛʘʜʘʘʜ ʚʘʣʶʪʳʥ 

ʫʨʩʛʘʣ ʮʵʚʵʨ ʜװʥʛʵʵʨ ʩʘʡʞʠʨʩʘʥ ʟʵʨʵʛ ʥʴ 

ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣʣᴇᴇ. ʊʫʭʘʡʣʙʘʣ, 2019 ʦʥʳ 5 

ʜʫʛʘʘʨ ʩʘʨʜ ʛʘʜʘʘʜ ʚʘʣʶʪʳʥ ʦʨʦʭ ʫʨʩʛʘʣ 

ᴇʤʥᴇʭ ʦʥʳ ʵʮʩʵʵʩ 7.5 ʭʫʚʠʘʨ ʙʫʫʨʩʘʥ 

ʭʵʜʠʡ ʯ ʠʤʧʦʨʪ ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ 

ʩʘʘʨʩʘʥʪʘʡ ʭʦʣʙʦʦʪʦʡʛʦʦʨ ʛʘʨʘʭ ʫʨʩʛʘʣ 

16.8 ʭʫʚʠʘʨ ʙʫʫʨʩʥʘʘʨ ʙʘʥʢʥʳ ʩʠʩʪʝʤʵʵʨ 

ʜʘʤʞʩʘʥ ʚʘʣʶʪʳʥ ʮʵʚʵʨ ʫʨʩʛʘʣ ᴇʤʥᴇʭ 

ʦʥʳ ʵʮʩʵʵʩ 87.2 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʦʦʨ 

ʩʘʡʞʠʨʯ, 55.1 ʩʘʷ ʘʤ.ʜʦʣʣʘʨʳʥ ʘʰʠʛʪʘʡ 

ʛʘʨʯʵʵ. ʅᴇʛᴇᴇ ʪʘʣʘʘʩ, ɸʅʋ-ʳʥ ʍʦʣʙʦʦʥʳ 

ʅᴇᴇʮʠʡʥ ʙʘʥʢ ʵʥʵ ʦʥʜ ʙʦʜʣʦʛʳʥ ʭװװʛʵʵ 

ᴇʩʛᴇʭʛװʡ, ʭʘʨʠʥ ʙʫʫʨʫʫʣʘʭ ʭװʣʵʵʣʪ ʟʘʭ 

ʟʵʵʣ ʜʵʵʨ ʙʠʡ ʙʦʣʦʦʜ ʙʘʡʛʘʘ ʥʴ ʭᴇʛʞʠʞ 

ʙʫʡ ʦʨʥʫʫʜʳʥ ʭʘʥʰ ʪʦʛʪʚʦʨʞʠʭʦʜ 

ʥᴇʣᴇᴇʣʞ ʙʘʡʥʘ. 

ɻʘʜʘʘʜ ʭʫʜʘʣʜʘʘʥʳ ʵʨʛʵʣʪʵʵʨ ʞʠʛʥʵʞ 

ʪʦʦʮʩʦʥ ʪᴇʛʨᴇʛʠʡʥ ʥʵʨʣʵʩʵʥ ʜʫʥʜʘʞ ʭʘʥʰ 

(NEER)21 2019 ʦʥʳ 4 ʜװʛʵʵʨ ʩʘʨʜ ᴇʤʥᴇʭ 

ʦʥʳ ʵʮʩʵʵʩ 1.8 ʭʫʚʠʘʨ ʩʫʣ ʪʦʛʪʣʦʦ. װתʥʜ, 

ʪᴇʛʨᴇʛʠʡʥ ʭʘʥʰ ʶʘʥʠʡʥ ʵʩʨʵʛ ᴇʤʥᴇʭ ʦʥʳ 

ʵʮʩʵʵʩ 2.4 ʭʫʚʠʘʨ, ʨʫʙʣʠʡʥ ʵʩʨʵʛ 4.2 

ʭʫʚʠʘʨ ʩʫʣʘʨʩʘʥ ʥʴ ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣʣᴇᴇ. 

ʍʘʨʠʥ ʝʚʨʦʛʠʡʥ ʵʩʨʵʛ 1.4 ʭʫʚʠʘʨ 

ʯʘʥʛʘʨʘʘʜ ʙʘʡʥʘ. /ɿʫʨʘʛ III.2.3.2/  

 

ɼʦʪʦʦʜ ʙʦʣʦʥ ʛʘʜʘʘʜ װʥʠʡʥ ʟᴇʨװװʛʵʵʨ 

ʪʦʜʦʨʭʦʡʣʦʛʜʦʭ ʭʘʨʴʮʘʥʛʫʡ װʥʵ 2.8 

ʭʫʚʠʘʨ ᴇʩʩᴇʥᴇᴇʨ ʙʦʜʠʪ ʭʘʥʰ ᴇʤʥᴇʭ ʦʥʳ 

ʵʮʩʵʵʩ 1.0 ʭʫʚʠʘʨ ʯʘʥʛʘʨʘʚ. /ɿʫʨʘʛ 

III.2.3.3/  

ɿʫʨʘʛ III.2.3.1 

ʊᴇʛʨᴇʛʠʡʥ ʘʤ.ʜʦʣʣʘʨʪʘʡ ʭʘʨʴʮʘʭ ʭʘʥʰ 

 
                                                                   ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ III.2.3.2 

ʊᴇʛʨᴇʛʠʡʥ ʛʦʣʣʦʭ ʚʘʣʶʪʪʘʡ ʭʘʨʴʮʘʭ ʭʘʥʰʠʡʥ 

ᴇᴇʨʯʣᴇʣʪ /2018 ʦʥʳ ʵʮʩʵʵʩ/ 

 
                                                           ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ III.2.3.3 

ʊᴇʛʨᴇʛʠʡʥ ʙʦʜʠʪ װʡʣʯʠʣʞ ʙʫʡ ʭʘʥʰ 

 
                                                     ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʙʘʥʢ

 

                                                           
21 ʊᴇʛʨᴇʛʠʡʥ ʥʵʨʣʵʩʵʥ ʙʦʣʦʥ ʙʦʜʠʪ װʡʣʯʠʣʞ ʙʫʡ ʭʘʥʰʠʡʥ ʠʥʜʝʢʩ ʥʴ ʭʫʜʘʣʜʘʘʥʳ ʛʦʣ ʪװʥʰ 22 ʦʨʥʫʫʜʳʥ ʚʘʣʶʪʪʘʡ 

ʭʘʨʴʮʘʭ ʪᴇʛʨᴇʛʠʡʥ ʞʠʛʥʵʩʵʥ ʜʫʥʜʘʞ ʭʘʥʰʠʡʛ ʠʣʵʨʭʠʡʣʵʭ ʙᴇʛᴇᴇʜ ᴇʩᴇʣʪ ʥʴ ʪᴇʛʨᴇʛʠʡʥ ʭʘʥʰ ʯʘʥʛʘʨʩʥʳʛ, ʙʫʫʨʘʣʪ 

ʥʴ ʩʫʣʘʨʩʥʳʛ ʠʣʵʨʭʠʡʣʥʵ. 
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III.2.4 ʍϺʨϺʥʛʠʡʥ ʟʘʭ ʟʵʵʣ  

ʊʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʦʨʦʥ ʩʫʫʮʥʳ ʭʫʜʘʣʜʘʥ ʘʚʘʭ װʥʵ 

ʙʦʣʦʥ ʪװʨʵʵʩʠʡʥ װʥʵ ᴇʤʥᴇʭ ʫʣʠʨʣʳʥ ʪװʚʰʠʥʜ 

ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʣʘʘ. ᴆʨʭʠʡʥ ʜʫʥʜʘʞ ʦʨʣʦʛʦ 

ʥʵʤʵʛʜʵʞ װʥʵ-ʦʨʣʦʛʳʥ ʭʘʨʴʮʘʘ ʙʫʫʨʩʥʘʘʨ ʦʨʦʥ 

ʩʫʫʮ ʭʫʜʘʣʜʘʥ ʘʚʘʭ ʯʘʜʚʘʨ װʨʛʵʣʞʣʵʥ ʩʘʡʞʠʨʯ, װʥʵ-

ʪװʨʵʵʩʠʡʥ ʭʘʨʴʮʘʘ ʙʫʫʨʯ ʙʘʡʥʘ. ʍᴇʨᴇʥʛʠʡʥ ʟʘʭʳʥ 

ʭʫʚʴʜ, ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʟʘʭ ʟʵʵʣʠʡʥ װʥʵʣʛʵʵ ʙʦʣʦʥ 

ʊʆʇ-20 ʠʥʜʝʢʩ ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ ᴇʩʩᴇʥ ʭʵʜʠʡ ʯ 

ʭᴇʨʚᴇʭ ʯʘʜʚʘʨʳʥ ʭʘʨʴʮʘʘ ʙʫʫʨʯ, ʭᴇʨᴇʥʛʠʡʥ ʟʘʭ 

ʟʵʵʣʜ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʛʯʜʳʥ ʘʨʠʣʞʘʘʥʳ ʠʜʵʚʭ 

ʩʫʣʘʨʯ ʙʘʡʥʘ. 

ʆʨʦʥ ʩʫʫʮʥʳ ʟʘʭ ʟʵʵʣ 2019 ʦʥʳ 1 ʜװʛʵʵʨ ʫʣʠʨʘʣʜ 

ʭʘʨʴʮʘʥʛʫʡ ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʚ (ɿʫʨʘʛ II I.2.4.1). 

ñʊʵʥʭʣʵʛ ʟʫʫʯò ʍʍʂ-ʘʘʩ ʤʵʜʵʵʣʜʵʛ ʦʨʦʥ ʩʫʫʮʥʳ 

 ʚʰʠʥʜװʥʠʡʥ ʠʥʜʝʢʩ ᴇʤʥᴇʭ ʫʣʠʨʣʳʥ ʪװ

ʭʘʜʛʘʣʘʛʜʩʘʥʘʘʨ ʞʠʣʠʡʥ ᴇʩᴇʣʪ ʥʴ ʙʘʛʘ ʟʵʨʵʛ ʙʫʫʨʯ 

4.1 ʭʫʚʴʜ ʭװʨʩʵʥ ʙʘʡʥʘ. װתʥʜ ʰʠʥʵ ʦʨʦʥ ʩʫʫʮʥʳ 

 ʥʠʡʥ ᴇʩᴇʣʪ ᴇʤʥᴇʭ ʫʣʠʨʣʳʥ ᴇʩᴇʣʪᴇᴇʩ 3.2 ʥʵʛʞװ

ʭʫʚʠʘʨ ʩʘʘʨʯ 5.4 ʭʫʚʴʜ ʭװʨʩʵʥ ʥʴ ʛʦʣʣʦʥ ʥᴇʣᴇᴇʣʞʵʵ. 

ʍʘʨʠʥ תʉʍ-ʥʳ ʤʵʜʵʵʣʜʵʛ ʦʨʦʥ ʩʫʫʮʥʳ װʥʠʡʥ 

ʠʥʜʝʢʩ ʩװװʣʠʡʥ ʥʵʛ ʞʠʣ ʛʘʨʫʡ ʭʫʛʘʮʘʘʥʜ 

ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʩʘʥ ʙʦʣ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʷʣʠʤʛװʡ 

ʥʵʤʵʛʜʵʞ, ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 0.1 ʭʫʚʠʘʨ ᴇʩʩᴇʥ 

ʙʘʡʥʘ. ʊװʨʵʵʩʠʡʥ װʥʵ 2019 ʦʥʳ 1 ʜװʛʵʵʨ ʫʣʠʨʘʣʜ 

ᴇʤʥᴇʭ ʫʣʠʨʣʳʥ ʪװʚʰʠʥʜ ʭʘʜʛʘʣʘʛʜʘʞ, ʞʠʣʠʡʥ 

ᴇʤʥᴇʭ װʝʵʩ 9.4 ʭʫʚʠʘʨ ᴇʩʯʵʵ (ʍװʩʥʵʛʪ II I.2.4.1). 

ʆʨʦʥ ʩʫʫʮ ʭʫʜʘʣʜʘʥ ʘʚʘʭ ʯʘʜʚʘʨ ʩʘʡʞʨʘʭ ʭʘʥʜʣʘʛʘ 

ʭʘʜʛʘʣʘʛʜʘʞ ʙʘʡʥʘ. ʊʦʜʨʫʫʣʙʘʣ, ᴇʨʭʠʡʥ ʜʫʥʜʘʞ 

ʦʨʣʦʛʦ 2019 ʦʥʳ 1-ʨ ʫʣʠʨʘʣʜ ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ 4.8 

ʭʫʚʠʘʨ, ᴇʥʛᴇʨʩᴇʥ ʦʥʳ ʤᴇʥ װʝʵʩ 11.3 ʭʫʚʠʘʨ ʪʫʩ ʪʫʩ 

ᴇʩʩᴇʥᴇᴇʨ װʥʵ-ʦʨʣʦʛʳʥ ʭʘʨʴʮʘʘ ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ 0.04 

ʥʵʛʞʵʵʨ ʙʫʫʨʣʘʘ. ʍʘʨʠʥ װʥʵ-ʪװʨʵʵʩʠʡʥ ʭʘʨʴʮʘʘ 

ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ᴇʤʥᴇʭ ʫʣʠʨʘʣʪʘʡ ʦʡʨʦʣʮʦʦ 

ʪװʚʰʠʥʜ ʭʘʜʛʘʣʘʛʜʩʘʥ ʥʴ ʦʨʦʥ ʩʫʫʮʥʳ ʟʘʭ ʟʵʵʣ 

ʪʦʛʪʚʦʨʪʦʡ ʙᴇʛᴇᴇʜ װʥʵ ʭᴇᴇʩʨᴇʭ ʵʨʩʜʵʣ ʙʘʛʘ ʙʘʡʛʘʘʛ 

ʠʣʪʛʵʞ ʙʘʡʥʘ. (ɿʫʨʘʛ III.2.4.2).  

ʍᴇʨᴇʥʛʠʡʥ ʟʘʭʳʥ ʛʦʣʣʦʭ װʟװװʣʵʣʪװװʜ ʙʦʣʦʭ ʟʘʭ 

ʟʵʵʣʠʡʥ װʥʵʣʛʵʵ, ʊʆʇ-20 ʠʥʜʝʢʩ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 

ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ ʩʘʡʞʠʨʩʘʥ ʭʵʜʠʡ ʯ ʭᴇʨʚᴇʭ 

ʯʘʜʚʘʨʳʥ ʭʘʨʴʮʘʘ ʙʫʫʨʯ, ʘʨʠʣʞʘʘʥʳ ʠʜʵʚʭ ʩʫʣʨʘʭ 

ʭʘʥʜʣʘʛʘʪʘʡ ʙʘʡʥʘ. 

 

ɿʫʨʘʛ III.2.4.1 

ʆʨʦʥ ʩʫʫʮʥʳ ʟʘʭ ʟʵʵʣ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 

ʪʦʛʪʚʦʨʪʦʡ ʙʘʡʣʘʘ.  

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʊʵʥʭʣʵʛ-ɿʫʫʯ 

ɿʫʨʘʛ III.2.4.2 

ᴆʨʭʠʡʥ ʜʫʥʜʘʞ ʦʨʣʦʛʳʥ ᴇʩᴇʣʪʠʡʥ ʥᴇʣᴇᴇʛᴇᴇʨ 

 .ʥʵ-ʦʨʣʦʛʳʥ ʭʘʨʴʮʘʘ ʙʫʫʨʣʘʘװ

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʄʦʥʛʦʣʙʘʥʢ  

ʍװʩʥʵʛʪ III.2.4.1 

 ʜװװʣʵʣʪװװʟװ ʣ ʭᴇʜʣᴇʭ ʭᴇʨᴇʥʛʠʡʥ ʟʘʭʳʥת

  2018Q4 2019Q1 

ʆʨʦʥ ʩʫʫʮʥʳ װʥʠʡʥ ᴇʩᴇʣʪ, %   

ϭʉʍ 
ʫʣʠʨʣʘʘʨ 

ʞʠʣʵʵʨ 

0.0 

0.0 

0.1 

0.1 

ʊʵʥʭʣʵʛ ɿʫʫʯ 
ʫʣʠʨʣʘʘʨ 

ʞʠʣʵʵʨ 

0.5 

4.9 

0.0 

4.1 

ʊװʨʵʵʩʠʡʥ 

 % ,ʥʠʡʥ ᴇʩᴇʣʪװ

ʫʣʠʨʣʘʘʨ 

ʞʠʣʵʵʨ 

3.7 

8.6 

0.0 

9.4 

 ʥ-ɻʦʨʣʦʛʳʥ ʭʘʨʴʮʘʘ 0.48 0.44ת

 ʨʵʵʩʠʡʥ ʭʘʨʴʮʘʘ 0.86 0.86װʥ-ɻʪת
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʊʵʥʭʣʵʛ-ɿʫʫʯ, ʄʦʥʛʦʣʙʘʥʢ 
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ɿʘʭ ʟʵʵʣʠʡʥ װʥʵʣʛʵʵ 2019 ʦʥʳ 1 ʜװʛʵʵʨ ʫʣʠʨʘʣʜ 

ʜʫʥʜʞʘʘʨ 2.46 ʠʭ ʥʘʷʜ ʪᴇʛʨᴇʛʪ ʭװʨʯ ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ 

1.9 ʭʫʚʠʘʨ ᴇʩʩᴇʥ ʙʦʣ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 2.6 ʭʫʚʠʘʨ 

ʙʫʫʨʯʵʵ. ʍʘʨʠʥ ʭᴇʨᴇʥʛʠʡʥ ʟʘʭʳʥ ʊʆʇ-20 ʠʥʜʝʢʩ 

ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ʜʫʥʜʞʘʘʨ 20901-ʜ ʭװʨʩʵʥ ʥʴ 

ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ 1.2 ʭʫʚʠʘʨ, ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 5.5 

ʭʫʚʠʘʨ ʪʫʩ ʪʫʩ ᴇʩʩᴇʥ װʟװװʣʵʣʪ ʙʦʣʞ ʙʘʡʥʘ. ñɸʇʋò 

ʍʂ, ñʄʘʥʜʘʣ ʜʘʘʪʛʘʣò ʍʂ ʟʵʨʵʛ I ʘʥʛʠʣʣʳʥ 

ʭʫʚʴʮʘʘʥʳ װʥʠʡʥ ᴇʩᴇʣʪᴇᴇʩ ʰʘʣʪʛʘʘʣʘʥ ʊʆʇ-20 

ʠʥʜʝʢʩ 2019 ʦʥʳ 1 ʜװʛʵʵʨ ʩʘʨʜ ᴇʤʥᴇʭ ʩʘʨʘʘʩ 

ʜʫʥʜʞʘʘʨ 7.5 ʭʫʚʠʘʨ ᴇʩʩᴇʥ ʭʵʜʠʡ ʯ 2 ʜʫʛʘʘʨ ʩʘʨʘʘʩ 

ʵʭʣʵʥ ʙʫʫʨʘʭ ʭʘʥʜʣʘʛʘ װʨʛʵʣʞʠʣʞ ʙʘʡʥʘ (ɿʫʨʘʛ 

II I.2.4.3). 

ñʊװʤʵʥ ʰʫʚʫʫʪò ʍʂ, ñɸʨʜ ʂʨʝʜʠʪ ɹɹʉɹò ʍʂ-ʠʡ 

ʭʫʚʴʮʘʘʥʳ ʘʥʭʜʘʛʯ ʟʘʭʳʥ ʘʨʠʣʞʘʘ ʘʤʞʠʣʪʪʘʡ 

ʷʚʘʛʜʩʘʥʘʘʨ ʘʨʠʣʞʘʘʥʳ ʠʜʵʚʭ 2019 ʦʥʳ 2 ʙʘ 3 

ʜʫʛʘʘʨ ʩʘʨʜ ʥʵʤʵʛʜʩʵʥ ʭʵʜʠʡ ʯ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 

 ʥ 67.5 ʪʵʨʙʫʤװʥʵʪ ʮʘʘʩʥʳ ʥʠʡʪ ʘʨʠʣʞʘʘʥʳ ʜװ

ʪᴇʛʨᴇʛʪ ʭװʨʩʵʥ ʥʴ ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 73.5 ʭʫʚʠʘʨ, 

ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ 51.4 ʭʫʚʠʘʨ ʙʫʫʨʩʘʥ װʟװװʣʵʣʪ ʙʦʣʞ 

ʙʘʡʥʘ. ʋʣʤʘʘʨ ʭᴇʨᴇʥʛʠʡʥ ʟʘʭʳʥ ʭᴇʨʚᴇʭ ʯʘʜʚʘʨʳʥ 

ʭʘʨʴʮʘʘ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ 3.1 ʥʵʛʞ 

ʭʫʚʠʘʨ ʙʫʫʨʘʥ 2.7 ʭʫʚʴʜ ʭװʨʯʵʵ. ʍᴇʨʚᴇʭ ʯʘʜʚʘʨʳʥ 

ʭʘʨʴʮʘʘ ʥʴ ʥʵʛʜװʛʵʵʨ ʫʣʠʨʘʣʜ ʠʭʵʥʭʜʵʵ ʙʫʫʨʘʭ 

ʭʘʥʜʣʘʛʘʪʘʡ ʙʘʡʜʘʛ ʭʵʜʠʡ ʯ 2019 ʦʥʜ ᴇʤʥᴇʭ 

ʞʠʣװװʜʠʡʥ ʜʫʥʜʞʘʘʩ 3.5 ʜʘʭʠʥ ʙʘʛʘ ʙʘʡʛʘʘ ʥʴ 

ʭᴇʨᴇʥʛʠʡʥ ʟʘʭʘʜ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʛʯʜʳʥ ʠʜʵʚʭ 

ʭʘʨʴʮʘʥʛʫʡ ʩʫʣ ʙʘʡʛʘʘʛ ʠʣʪʛʵʞ ʙʘʡʥʘ. (ɿʫʨʘʛ 

II I.2.4.4). 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʭʘʨʴʷʘʪ ʙʫʩʘʘʩ ʄʦʥʛʦʣ ʫʣʩʳʥ 

ʭᴇʨᴇʥʛʠʡʥ ʟʘʭʘʜ ʦʨʫʫʣʩʘʥ ʙʘʛʮʳʥ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪʳʥ ʭʵʤʞʵʵ ʪʘʡʣʘʥʪ ʫʣʠʨʘʣʜ 21.5 ʩʘʷ 

ʘʤ.ʜʦʣʣʘʨ ʙʘʡʛʘʘ ʥʴ ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ 4.2 ʭʫʚʠʘʨ, 

ᴇʤʥᴇʭ ʦʥʳ ʤᴇʥ װʝʵʩ 21.8 ʭʫʚʠʘʨ ʙʫʫʨʩʘʥ װʟװװʣʵʣʪ 

ʙʦʣʞ ʙʘʡʥʘ. ʍʘʨʠʥ ʵʜʠʡʥ ʟʘʩʛʠʡʥ ʭʘʨʴʷʘʪ ʙʫʩʘʘʩ ʘʞ 

ʘʭʫʡʥ ʥʵʛʞװװʜʵʜ ʦʨʫʫʣʞ ʙʫʡ ʰʫʫʜ ʭᴇʨᴇʥʛᴇ 

ʦʨʫʫʣʘʣʪʳʥ ʭʵʤʞʵʵ ᴇʤʥᴇʭ ʫʣʠʨʣʘʘʩ 7.3 ʭʫʚʠʘʨ 

ᴇʩʩᴇʥ ʙʦʣ ʞʠʣʠʡʥ ᴇʤʥᴇʭ װʝʵʩ 9.4 ʭʫʚʠʘʨ ʙʫʫʨʯʵʵ 

(ɿʫʨʘʛ II I.2.4.5). 

ɿʫʨʘʛ III.2.4.3 

ʍᴇʨᴇʥʛʠʡʥ ʟʘʭ ʟʵʵʣʠʡʥ װʥʵʣʛʵʵ ʪʘʡʣʘʥʪ 

ʫʣʠʨʣʳʥ ʩװװʣʵʵʩ ʙʫʫʨʘʭ ʭʘʥʜʣʘʛʘ 

ʘʞʠʛʣʘʛʜʣʘʘ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ʄʦʥʛʦʣʳʥ ʭϺʨϺʥʛʠʡʥ ʙʠʨʞ 

ɿʫʨʘʛ III.2.4.4 

ʍᴇʨᴇʥʛʠʡʥ ʟʘʭʳʥ ʠʜʵʚʭʞʠʣ ʭʘʨʴʮʘʥʛʫʡ ʩʫʣ 

ʙʘʡʥʘ. 

 
ʕʭ ʩʫʨʚʘʣʞ: ϭʉʍ, ʄʦʥʛʦʣʙʘʥʢ 

ɿʫʨʘʛ III.2.4.5 

ʕʜʠʡʥ ʟʘʩʛʠʡʥ ʭʘʨʴʷʘʪ ʙʫʩʘʘʩ ʦʨʫʫʣʩʘʥ 

ʙʘʛʮʳʥ ʭᴇʨᴇʥʛᴇ ʦʨʫʫʣʘʣʪ ʙʫʫʨʘʭ ʭʘʥʜʣʘʛʘʪʘʡ 

ʙʘʡʥʘ. 

  
ʕʭ ʩʫʨʚʘʣʞ: ϭʥʵʪ ʮʘʘʩ ʪϺʚʣϺʨʩϺʥ ʭʘʜʛʘʣʘʤʞʠʡʥ ʪϺʚ

 
 




















