PURCHASING MANAGERS’ INDEX - PMI
Third quarter of 2025

1. Purchasing managers’ index (PMI)

PMI Composite Index:

Mongolia's Composite PMI Output Index registered at 45.4! in the third quarter of 2025, nearly
unchanged from the previous quarter. The index has now remained below the 50-threshold -
indicating contraction - for three consecutive quarters (Figure 1).

Figure 1. PMI Composite Index
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PMI Composite Index Components:

Across the main components of the Composite PMI, stocks of purchases declined and slipped
back into contraction territory after a brief expansion in the previous quarter. Both output and
new orders have remained in contraction for threeconsecutive quarters. In contrast,
employment and suppliers’ delivery times improved during the quarter with both indices
moving into expansion territory —suggesting some easing in labor-market conditions and
supply-chain pressures (Figure 2).

Figure 2. PMI Composite Index, by components
PMI, 50=Benchmark
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" In calculating the composite PMI index, the historical time series has been revised due to a methodological
change in which surveyed enterprises are now classified by annual sales revenue groups rather than by work force
size groups when determining weighting ratios.



Sectoral PMI Index:

Sector-level indicators point to persistent divergences in activity. The construction PMI has
remained in contraction territory for 19 consecutive quarters since the inception of the survey.
The retail sector has been in contraction for 4 consecutive quarters, while the manufacturing
and services sectors have each remained in contraction for 3 consecutive quarters. Compared
to the previous quarter, the construction PMI index fell by 5.6 points, manufacturing by 3.1
points, and retail by 2.0 points. In contrast, the services PMI recorded a notable improvement,
rising by 6.4 points (Figure 3).

Figure 3. Sector PMI Index
PMI, 50=Benchmark
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PMI Index by enterprises size:

Disaggregated by annual sales revenue, the PMI results show sustained weakness across all
enterprise categories. Large enterprises have been in contraction for 3 consecutive quarters,
medium enterprises for 4 quarters, and small enterprises for 19 consecutive quarters. Compared
to the previous quarter, the index for small enterprises fell by 4.7 points and that for medium
enterprises by 9.2 points, reaching 36.7 and 36.0 respectively. In contrast, the index for large
enterprises rose by 1.2 points, reaching 46.4 (Figure 4).

Figure 4. PMI Index, by enterprise size
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2. Sector PMI
Manufacturing sector:

In the manufacturing sector, the stocks of purchases indicator fell into contraction territory,
while most other sub-indices also remained in contraction territory. Employment was the only
component that continued to show expansion. Compared to the previous quarter, suppliers’
delivery times increased by 4.4 points, whereas stocks of purchases declined sharply by 13.4
points, employment by 5.1 points, output by 4.1 points, and new orders by 1.2 points (Table
1).

Table 1. Manufacturing PMI, by Indicators

Component 2021 2022 2023 2024 2025 Change Quarterly

I I mIv|{1T 0T miIv|I o mIv|iI o mIv|I o I change
Manufacturing PMI 40.2 442 462 44.5|35.6 45.9 46.9 53.1/50.2 52.6 54.1 59.3|55.2 49.9 48.9 54.2(45.6 49.7 46.6| -~ "~
New orders 363 449 500 553[363 44.5 533 543[ 479 553 580 61.4[ 545 461 46.5 49.8 39.8 453 44.0|. A s
Output 343 450 445 419[354 454 479 61.5/ 503 57.8 567 654|543 593 541 57.1| 444 49.0 450"
Employment 519 487 46.1 51.0[49.8 503 47.1 56.0| 543 44.5 489 59.5| 61.0 49.8 53.6 57.9| 514 568 57|~V
Suppliers' delivery times 430 32.5 404 255|178 42.8 369 419|486 47.7 483 482[ 464 393 364 484|483 44.6 490\ T
Stocks of Purchases 394 492 47.8 336|325 46.8 393 395|512 543 548 53.8] 60.8 538 52.7 61.9] 505 57.6 42|~

Construction sector:

The construction sector’s indicators remained below the 50 benchmark, signaling continued
contraction in overall activity. Compared to the previous quarter, stocks of purchases fell by
12.0 points, employment by 8.6 points, new orders by 5.0 points, output by 3.9 points, and the

suppliers’ delivery times by 1.2 points (Table 2).
Table 2. Construction PMI, by Indicators

2021 2022 2023 2024 2025 Quarterly
Component Change

I oI m V|1 oI mIv[iI o mIiI|1I o mIiv|I I m change
Construction PMI 28.7 37.4 36.1 30.7|36.9 35.0 35.9 30.4|47.4 44.9 39.0 45.0|47.8 49.0 43.3 46.8|41.4 43.2 37.6| S
New orders 242 412 426 312|357 304 314 229]39.3 455 367 362|422 429 417 475|375 356 30.6|/ ey
Output 224 369 382 324(320 338 34.8 267 48.7 439 394 499( 545 61.6 47.5 46.0[ 36.6 434 39.6|—s~""~
Employment 41.1 462 417 364|456 37.0 36.5 297 532 41.5 287 472482 49.1 432 439[ 473 473 387N
Suppliers' delivery times 333 250 195 293|434 567 563 603|558 52.8 493 557|494 454 46.5 52.8| 49.0 50.0 488/ T
Stocks of Purchases 267 284 249 16.1] 251 158 20.7 188 449 40.3 50.6 38.4[ 450 40.5 32.5 434|415 466 34.6|~. "

Retail sector:

Most indicators in the retail sector remained in contraction territory, except for employment
and suppliers’ delivery times, which exceeded the benchmark. Compared to the previous
quarter, employment increased by 6.0 points, and the suppliers’ delivery times index by 0.3
points, whereas actual sales decreased markedly by 8.1 points, stocks of goods for resale by
6.7 points, and new orders by 2.0 points (Table 3).

Table 3. Retail PMI, by Indicators

2021 2022 2023 2024 2025 Quarterly
Component Change

I I mv{I o miIiv|I1I o mIv(I o mIv|I I I change
Retail PMI 319 37.5 41.7 42.6(35.1 45.4 38.2 42.5/56.2 50.4 52.4 50.0({49.1 54.4 52.2 49.2|39.0 43.3 41.3|.~~""""~
New orders 217 348 417 41.4]392 451 341 399|573 509 545 48.8/ 480 562 53.5 50.8| 29.9 368 348~~~
Actual sales 26.5 375 479 480|282 502 378 437|642 629 619 511|463 638 569 472|264 438 358[.~n -
Employment 454 440 494 512|507 482 442 42.1| 548 43.6 462 522|515 515 51.6 492|496 443 503N
Suppliers' delivery times 410 367 27.8 27.5| 173 41.7 350 400[42.8 368 433 50.3|43.0 44.1 40.9 489| 588 508 SLIf=-p=—""
Stocks of Goods for resale 355 339 319 379[352 347 44.5 520|556 51.3 488 456 64.2 462 550 49.7) 474 487 419|_




Services sector:

In the reporting quarter, business activity and suppliers’ delivery times moved into the
expansion territory, reflecting improvements in operational activity and supply conditions.
However, the new orders and employment indices have remained in the contraction territory
for 3 consecutive quarters. Compared to the previous quarter, business activity increased by
14.1 points, employment by 10.3 points, suppliers’ delivery times by 2.3 points, while new
orders decreased slightly by 0.7 points (Table 4).

Table 4. Services PMI, by Indicators

2021 2022 2023 2024 2025 Quarterly

Component Change :

I T M V|I I M NV|IT I M NV|{I I Il V|I T I change
Services PMI 28.9 39.0 40.7 40.4(39.1 50.5 46.4 46.9|50.5 53.6 53.1 57.4|54.5 55.2 53.3 52.6|45.8 40.3 46.8 ——
New orders 24.6 380 433 409[39.9 48.6 40.5 453[484 550 544 60.6[ 550 568 516 516|434 396 389"~
Business activity 27 392 449 454 438 524 489 45.1) 542 590 611 60.1[ 595 632 60.6 603|417 360 50|~
Employment 417 507 440 499]49.1 546 535 46.1)49.1 484 47.1 550[ 564 542 50.8 506|477 39.5 498y
Suppliers' delivery times 304 255 252 198|175 456 444 535|502 49.0 459 502|434 407 48.1 450( 544 497 524~/

3. General Information

The PMI survey included 405 active enterprises across the manufacturing, construction, retail
(including both wholesale and retail), and services sectors to ensure the broad representation.
Enterprises were categorized by annual sales revenue: small (up to 1.0 billion MNT), medium
(1.0-2.5 billion MNT), and large (over 2.5 billion MNT). Within each category, enterprises
with the highest annual sales revenue were prioritized for inclusion in the sample.

Conducted in October of 2025, the survey covered 405 enterprises, including 145 from
manufacturing, 72 from construction, 69 from retail, and 119 from services. By annual sales
revenue, 189 enterprises (47%) were classified as small, 64 (16%) as medium-sized, and 152
(38%) as large (Table 5).

Table 5. Distribution of Surveyed Enterprises by Sector and annual sales revenue group’

Number of Percent
Main sector Sector of economic activities enterprises | Small Medium Large | Total age
2025.11T*

Mining and quarrying 1,250 2 1 7 10 2%

. |Manufacturing 7,825 63 15 33 111 |0 27%
Manufacturing . . 1)

(145) Agrlcllllt.ure, forestry, ﬁshmg' o 4,854 13 2 - 15 4%

Electricity, gas, steam and air conditioning supply 298 1 1 4 6 1%

Water supply 261 1 1 1 3 1%

Construction |Construction 8,963 28 14 30 72 18%

Retail Wholesale and retail trade 44,697 28 9 32 69 | 17%

Transportation and storage 4,738 4 2 5 11 3%

Accomodation and food service activities 3,438 4 1 4 9 2%

Information and communication 3,305 2 1 4 7 2%

Financial and insurance activities 2,055 3 1 5 9 2%

Services (119) Real esFate actiYitie.s . o 1,253 2 1 2 5 1%

Professional, scientific and technical activities 7431 - - 1 1 0%

Education services 3912 2 1 3 6 1%

Health and social work 2,968 5 1 5 11 3%

Arts, entertainment and recreation 1,217 - 1 1 2 0%

Other service activities 8,752 31 12 15 58 | 14%

Total 107,217 189 64 152 405 | 100%

Source: *National Statistics Olffice of Mongolia

2 Number of enterprises operating actively as of the third quarter of 2025



Manufacturing PMI, in point

Indicators 2023.11112023.1V| 2024.1 | 2024.11 (2024.111{2024.1V| 2025.1 | 2025.11 |2025.111
Manufacturing 54.1 59.3 55.2 49.9 48.9 54.2 45.6 49.7 46.6
New orders 58.0 61.4 54.5 46.1 46.5 49.8 39.8 453 44.0
Output 56.7 65.4 54.3 59.3 54.1 57.1 44.4 49.0 45.0
Employment 48.9 59.5 61.0 49.8 53.6 57.9 51.4 56.8 51.7
Suppliers' Delivery Times 48.3 48.2 46.4 39.3 36.4 48.4 48.3 44.6 49.0
Stocks of Purchases 54.8 53.8 60.8 53.8 52.7 61.9 50.5 57.6 44.2

Small
New orders 41.0 41.7 52.4 50.0 50.9 45.4 33.3 35.4 36.0
Output 51.0 40.6 50.0 44.8 50.9 50.9 27.17 31.6 353
Employment 36.0 38.5 43.3 48.3 49.1 50.9 31.8 43.9 34.8
Suppliers' Delivery Times 51.1 50.0 53.8 44.6 40.2 54.8 61.2 51.1 56.8
Stocks of Purchases 57.1 44.9 43.4 44.8 55.6 53.1 40.2 44.9 46.8
Backlogs of Work 53.1 45.1 59.1 46.2 58.7 48.8 52.7 51.4 41.8
Stock of Goods 53.6 47.0 50.0 46.6 53.8 50.0 36.3 37.8 43.4
Prices of outputs 74.5 62.5 63.6 66.7 73.6 69.1 67.0 63.3 68.8
Quantity of Purchases 48.8 46.2 40.7 32.8 49.1 51.0 33.7 33.7 32.7
Prices of inputs 87.0 81.7 77.9 82.8 88.9 84.3 84.8 81.6 84.6
Business outlook 48.9 46.9 40.7 48.1 57.4 56.9 40.6 43.8 37.2
Medium
New orders 48.2 42.1 41.7 46.2 57.1 38.0 55.9 46.2 34.2
Output 48.3 50.0 42.2 42.3 71.4 44.0 50.0 50.0 36.8
Employment 43.1 50.0 45.0 38.5 57.1 42.3 50.0 42.3 30.0
Suppliers' Delivery Times 48.2 44 4 53.1 41.7 53.8 52.0 50.0 33.3 50.0
Stocks of Purchases 41.1 50.0 44.8 50.0 64.3 58.0 31.6 42.3 52.5
Backlogs of Work 46.4 52.6 41.4 61.5 61.5 56.0 46.9 54.2 45.8
Stock of Goods 50.0 52.8 48.4 46.2 64.3 36.0 42.5 50.0 44.7
Prices of outputs 73.2 70.0 56.5 65.4 71.4 71.2 68.4 61.5 68.4
Quantity of Purchases 44.6 55.0 36.4 53.8 60.7 31.3 44.7 29.2 27.8
Prices of inputs 83.9 87.5 71.9 76.9 85.7 90.4 90.0 88.5 89.5
Business outlook 56.7 61.1 36.4 58.3 46.2 66.0 47.2 62.5 41.7
Large
New orders 58.5 62.1 54.7 46.1 46.3 50.0 39.6 45.4 443
Output 56.9 66.1 54.5 59.8 53.8 57.4 44.5 49.3 45.2
Employment 49.2 60.0 61.5 50.0 53.7 58.2 51.8 57.2 52.3
Suppliers' Delivery Times 48.3 48.2 46.2 39.2 36.1 48.2 48.1 44.7 48.8
Stocks of Purchases 55.0 54.0 61.3 54.0 52.5 62.1 50.9 58.1 44.0
Backlogs of Work 61.9 61.4 50.0 57.6 52.7 52.8 45.8 63.2 51.3
Stock of Goods 60.2 49.0 58.9 60.0 52.5 57.6 54.6 49.2 40.5
Prices of outputs 59.7 69.0 66.4 59.8 54.9 69.7 72.3 72.4 61.4
Quantity of Purchases 64.3 57.0 53.0 53.9 59.8 56.7 37.7 56.5 45.3
Prices of inputs 73.8 80.8 75.8 74.0 72.5 85.2 84.8 86.0 78.9
Business outlook 56.7 59.6 53.0 57.8 59.5 56.9 54.7 52.2 41.9




Construction PMI, in point

Indicators 2023.111{12023.1V| 2024.1 | 2024.11 |2024.111{2024.1V| 2025.1 | 2025.1T (2025.111
Construction 39.0 45.0 47.8 49.0 43.3 46.8 41.4 43.2 37.6
New orders 36.7 36.2 42.2 42.9 41.7 47.5 37.5 35.6 30.6
Output 39.4 49.9 54.5 61.6 47.5 46.0 36.6 43.4 39.6
Employment 28.7 47.2 48.2 49.1 43.2 43.9 47.3 47.3 38.7
Suppliers' Delivery Times 49.3 55.7 49.4 45.4 46.5 52.8 49.0 50.0 48.8
Stocks of Purchases 50.6 38.4 45.0 40.5 32.5 434 41.5 46.6 34.6

Small
New orders 34.0 21.2 29.5 33.3 47.9 43.3 33.3 59.1 36.0
Output 25.9 25.0 43.2 38.9 60.4 40.6 45.2 50.0 43.5
Employment 26.9 38.0 40.9 27.8 43.5 25.0 38.6 33.3 33.9
Suppliers's Delivery Times 50.0 57.9 55.0 55.6 47.6 60.0 52.8 44.4 56.8
Stocks of Purchases 51.9 22.7 28.6 44.4 45.2 34.4 42.5 60.0 25.0
Quantity of Purchases 32.7 37.5 31.0 18.8 56.8 50.0 28.9 45.0 28.0
Input prices 80.8 92.3 85.7 75.0 79.2 90.6 86.4 83.3 76.9
Housing activity 30.0 31.6 32.4 37.5 54.3 41.7 44.1 50.0 41.7
Commercial Activity 38.0 26.2 26.3 27.8 47.8 40.6 26.3 54.5 27.3
Civil Engineering Activity 46.2 26.0 42.1 37.5 56.3 40.0 44.7 50.0 34.2
Sub-contractor Use 40.5 38.2 35.0 35.7 45.7 30.8 53.1 62.5 28.1
Business outlook 63.0 44.1 41.2 14.3 43.2 75.0 55.0 87.5 50.0
Medium
New orders 26.7 31.0 33.3 30.0 31.3 38.5 38.2 36.1 31.8
Output 40.0 42.9 34.1 40.0 31.3 34.6 38.9 45.0 35.7
Employment 28.6 45.5 44.7 33.3 43.8 34.6 41.7 47.5 30.8
Suppliers's Delivery Times 44.0 62.5 52.6 70.0 50.0 50.0 50.0 55.0 63.6
Stocks of Purchases 53.7 50.0 28.6 20.0 25.0 40.9 44.4 44.7 39.3
Quantity of Purchases 41.1 41.2 40.5 41.7 31.3 36.4 44.4 45.0 42.9
Input prices 93.3 77.3 87.5 70.0 81.3 84.6 80.6 85.0 75.0
Housing activity 37.0 45.5 39.5 70.0 43.8 31.3 62.5 25.0 25.0
Commercial Activity 38.0 41.7 32.5 20.0 31.3 45.5 46.9 31.6 50.0
Civil Engineering Activity 57.1 52.5 36.4 40.0 31.3 36.4 53.1 31.6 40.0
Sub-contractor Use 55.0 53.8 32.4 20.0 50.0 40.9 33.3 43.3 50.0
Business outlook 51.7 55.3 44.4 50.0 57.1 59.1 55.9 28.9 23.1
Large
New orders 38.4 38.7 44.4 45.3 42.3 48.9 37.8 333 30.0
Output 40.9 53.8 57.9 66.2 48.1 47.8 35.5 42.6 39.7
Employment 28.9 48.5 49.3 52.9 43.1 46.7 48.7 48.6 40.0
Suppliers's Delivery Times 50.0 54.5 48.5 41.7 46.0 52.4 48.5 50.0 46.4
Stocks of Purchases 50.0 38.6 48.4 42.4 32.1 44.6 41.0 45.6 35.0
Quantity of Purchases 46.1 52.6 50.7 59.7 48.1 47.8 47.4 39.7 48.3
Input prices 88.9 87.7 81.2 77.9 85.2 92.2 85.9 91.4 86.7
Housing activity 39.2 33.3 55.7 59.1 45.0 45.1 48.3 40.0 40.9
Commercial Activity 37.0 44.8 44.4 51.7 44.4 36.4 41.0 35.5 29.6
Civil Engineering Activity 41.8 41.3 52.4 59.4 48.3 44.3 42.1 38.2 37.5
Sub-contractor Use 41.7 56.0 52.5 62.5 50.0 51.2 54.1 40.0 46.4
Business outlook 52.7 52.5 54.8 45.6 44.6 59.1 47.3 39.4 40.4




Retail PMI, in point

Indicators 2023.111{12023.1V| 2024.1 | 2024.11 |2024.111{2024.1V| 2025.1 | 2025.1T (2025.111
Retail 52.4 50.0 49.1 54.4 52.2 49.2 39.0 43.3 41.3
New orders 54.5 48.8 48.0 56.2 53.5 50.8 29.9 36.8 34.8
Actual sales 61.9 51.1 46.3 63.8 56.9 47.2 26.4 43.8 35.8
Employment 46.2 52.2 51.5 51.5 51.6 49.2 49.6 44.3 50.3
Suppliers' Delivery Times 43.3 50.3 43.0 44.1 40.9 48.9 58.8 50.8 51.1
Stocks of Goods For Resale 48.8 45.6 64.2 46.2 55.0 49.7 47.4 48.7 41.9
Small
New orders 48.1 44.6 38.3 50.0 36.2 34.1 37.5 33.3 24.1
Actual sales 51.8 55.2 453 53.6 39.7 31.3 38.1 41.4 17.9
Employment 35.7 40.7 42.4 40.0 39.3 35.4 50.0 37.9 28.6
Suppliers' Delivery Times 48.1 55.8 55.2 33.3 53.8 50.0 57.5 61.1 59.3
Stocks of Goods For Resale 45.0 28.0 51.9 53.3 34.6 36.1 38.2 41.4 28.6
Avergae Prices Paid 80.4 84.5 65.0 73.3 78.6 71.7 76.2 69.0 69.6
Stocks of Goods For Resale 72.5 58.0 77.4 80.0 79.6 61.8 73.7 62.5 73.2
Expected Sales 27.8 35.7 30.4 33.3 11.1 20.8 20.6 20.7 14.3
Medium
New orders 43.8 50.0 42.9 58.3 33.3 45.8 27.8 50.0 37.5
Actual sales 65.6 59.1 50.0 66.7 41.7 45.8 22.2 55.0 33.3
Employment 43.3 40.9 50.0 50.0 64.3 37.5 44.4 45.0 38.9
Suppliers' Delivery Times 60.0 37.5 53.6 50.0 42.9 50.0 56.3 50.0 333
Stocks of Goods For Resale 38.9 35.7 54.5 25.0 50.0 25.0 44.4 40.0 38.9
Avergae Prices Paid 76.7 86.4 67.9 83.3 85.7 62.5 77.8 80.0 83.3
Stocks of Goods For Resale 75.0 75.0 71.4 91.7 78.6 75.0 62.5 83.3 94.4
Expected Sales 46.4 44.4 45.8 25.0 25.0 12.5 18.8 35.0 27.8
Large
New orders 56.0 49.1 49.2 56.6 56.7 52.6 29.4 36.0 35.5
Actual sales 62.5 50.0 46.1 64.5 59.7 48.7 25.7 43.1 37.5
Employme nt 47.5 54.3 52.4 52.6 51.6 51.3 50.0 44.8 53.1
Suppliers' Delivery Times 41.4 50.9 41.1 44.6 39.7 48.7 59.1 50.0 51.9
Stocks of Goods For Resale 50.0 48.1 66.1 47.4 57.1 52.9 48.5 50.0 43.3
Avergae Prices Paid 81.5 80.5 76.6 70.3 82.3 74.3 79.2 78.6 80.6
Stocks of Goods For Resale 79.1 73.1 73.3 75.0 91.7 77.1 75.8 70.4 80.6
Expected Sales 40.3 30.0 31.0 27.6 30.4 35.5 7.6 20.7 21.9




Services PMI, in point

Indicators 2023.111|12023.1V| 2024.1 | 2024.1T |2024.111{2024.1V| 2025.1 | 2025.1T |2025.111
Services 53.1 57.4 54.5 55.2 53.3 52.6 45.8 40.3 46.8
New orders 54.4 60.6 55.0 56.8 51.6 51.6 43.4 39.6 38.9
Business activity 61.1 60.1 59.5 63.2 60.6 60.3 41.7 36.0 50.1
Employment 47.1 55.0 56.4 54.2 50.8 50.6 47.7 39.5 49.8
Supplier's Delivery Times 45.9 50.2 43.4 40.7 48.1 45.0 54.4 49.7 52.4
Small
New orders 36.6 37.8 50.0 37.1 35.9 32.2 315 38.3 27.1
Business activity 40.2 47.8 51.0 36.7 41.1 37.2 28.3 35.6 26.9
Employment 34.5 41.5 46.2 40.3 41.3 43.6 35.5 45.3 40.6
Supplier's Delivery Times 47.1 46.3 53.6 42.0 48.8 50.0 61.5 59.3 57.1
Input Costs 82.5 73.8 74.4 73.1 75.6 80.8 90.7 80.9 81.6
Service Prices 56.1 56.5 60.9 58.3 68.9 63.6 70.0 67.0 69.2
Backlog of Tasks or Services | 40.0 58.1 50.0 53.7 56.0 54.2 56.3 51.3 58.3
Business outlook 51.5 43.4 50.0 37.9 52.3 54.5 42.6 41.3 36.0
Medium
New orders 53.6 53.8 48.7 40.5 57.7 41.2 38.6 43.5 22.2
Business activity 53.8 59.3 50.0 52.4 54.2 50.0 39.1 45.5 27.5
Employment 46.4 59.3 51.3 50.0 38.5 39.5 43.5 45.7 40.5
Supplier's Delivery Times 54.3 46.2 44.3 47.2 57.7 38.5 53.1 50.0 46.4
Input Costs 75.0 79.6 75.7 77.5 83.3 87.5 72.5 85.7 88.9
Service Prices 76.9 76.9 59.7 63.6 69.2 80.6 77.5 63.6 73.8
Backlog of Tasks or Services | 48.1 68.0 69.4 61.8 63.6 64.3 61.1 59.4 60.0
Business outlook 50.0 46.0 65.7 50.0 50.0 38.9 52.3 43.2 33.3
Large
New orders 56.1 63.2 55.8 59.4 52.4 53.8 447 39.4 40.9
Business activity 63.6 61.3 60.8 66.0 62.5 62.7 42.9 35.5 53.3
Employment 48.3 55.9 57.5 55.6 52.3 51.8 49.0 38.6 51.1
Supplier's Delivery Times 45.2 50.8 42.6 40.2 47.4 45.0 53.9 48.9 52.4
Input Costs 86.1 84.5 85.7 74.6 73.1 81.0 85.2 85.9 77.6
Service Prices 71.6 63.6 69.0 62.1 69.0 72.2 70.8 68.8 67.8
Backlog of Tasks or Services | 55.1 71.7 57.7 61.5 62.5 51.1 54.1 52.1 64.3
Business outlook 65.2 68.1 64.9 60.4 54.7 63.5 59.8 44.7 43.2




